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MORTGAGE

THIS MORTGAGE (“Security Intrument™) b given on Rovenboer 22
1988 Themoryzgoris MICHAERL JACKSON, A BACHELOR

(“Borrower”). This Zecy ric: InstoppebER 42 Onz MORTGACE CORBORATION
which is organived enzd exii’ g voder the laws of THE STATE OF MICHIGAN , s wisooe addeess is
. 300 CGALLERIA OFFICENTVE
SOUTMEIELD, MY 48034 (~Lewder™).
Borrower owus Lender the princity L ssm of  Thirty-eight thousanid and NO/100——

Dollaru (U1 & 38.000.00 1. This debt is evidenced by Borrower's note

Jated the same date as this Security Inst ot (M which provides for monthly payments, with the full detit, if ot
paid carlier, dus und payable on Pecambar ‘;. %?9 Thais Security Instrament
secures to Lender: {s) the repayraent of the debt v 4Amoed by the Noie. witk interest, «nd all ronewshl, extensions nd
moedifications; (b} ihe paynaent of all sther sunts, Wi th perex, advanced upder par=grash 7 1o proiect the sacusity of this
Securnity lasirament; snd (c) the perinrmatos of Borre ' o = covenants and agresments undsar 1his Security Inalrumsent ang
the Noie. For this purpass, Jorrower durs kerelsy monigag: goapt and corvey 1o Lender the loilowing demcrited property

locmient OLO¥, Couzry, {ilinois:

LOT 1, 2 AND 3 1IN BLOCE 118 In HARVEY'S SURDLOJICIOE' OF THAT DAMT OF THF 99X

172 OF TIE SCTH 1/2 OF SECTION 17, TOHMNSHID 345 NORTH, NANGE 14, FAST oF T

THIRD PRINCIPAL MERIDIAN, LYTG EAST CF THE ILLDDIS CERTRAL FAILROGD, Iii COOW

COUNTY, ITLLINOIS, .

-
—

COAPEONLY KNCWH AS: 12802 WOODRRIDGE AVEMNUE. HARVEY, (LLDWOIS 60406
PEFMANENI TAX THNX 4 22-17-418-020 29~17-417-021

WODDBRIDGE AVESUE
ISnecr)
. 60425
ILinois L Address”):
3 (Zo Cooe] Propenty ress”).

TOGETHER WriH sll the improvements now or berzafier erected on the property, snd ail exsements, righis,
appurienances, renis, royaltics, mineral, oil and gas rights and profits, weter rights ané stock and all fixtures now or
hereafter a part of the property. All replacements and miditions shall aisc be covered by this Security Instrument. All of the
foregcing is referred (G in this Secrrity Instrument as the “Property.™

BORROWER COVENANTS the: Horrower in lawfully asised of the esistc horeby conveyed and has the right to
morigage, grani and convey the Property and thet the Property is uncncumbered, cacept for encumirrances of rocord.
Borrower warrants and will defead gunerally the tit'e 00 the Property againsi all chims and demands, suivect to any
encumbrences of record.

THIS SECURITY ENSTRUMENT combines uaiforsn covenants for nationai use and non-uniform cienants wiih
limited varinzions by jerisdiction 1o comstituis a uniform security insirument covering real property.

which has the sddress of 17802
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If Lender required mortgage insurance as a condition of making the loan secured by thrs Securny Instrument,
Borrower shall pay the premiuths required 10 maintain the insurence in efect until such time ax the requirement for 1he
insucancs terminates in accordance with Borrower's and Leader’s written agreement of appheable iaw.

8. Emspertion. Lender or itt agent may make reasonable entrizs upon and inspectrons of the Property. Lender
shali give Borrower notice st the yime of of priof to en inspection specifying rezsonebic cause for the inspecthon.

9. Coadlemmetion. The proceeds of any awerd or claim for damapes, direct or corsequential, 1 connection with
any condemnation ar other taking of any purt of the Property, or for conveyance in lieu of condemnation, are herehy
assgaed and shali be paid to Lender.

in the evens of a total taking of the Property, tire proceeds shall be applied 10 the sums secured by thre Secynry
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial 1akiog of the Properzy,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrungent stiadt be reduced by
the smount of the proceeds multiplied by the following fraction: (#) the 1otal smount of the sums sesured immediaicly
befare the taksag. divided by {b) the fair market value of the Property immediately hefore the taking. Any balance whail be
paid to Borrower.

if the Property i absndoned by Borrower, or if, after notice by Lender to Borrower that the condensnor offers o
make an award or a~ttle a claim for demages, Bovrower fails to respond to Lendes within 30 days afer tier daee the otice 1
given, Lender is 9:.thorizad 1o roilect and apply the proceeds, af its option. cither (0 reroration or repetr of dhe Propersy or
ta the sums secured vy this Security [nstrument, whetider or net thenr due,

Uritas Londor s Borrower othererise agree in writig, any application of procesds ta pnincipal shall not extend or
postpone the ¢ue caie of 7o momhly ayments referred to in paragraphe 1 and 2 or change the amount of such paymenis.

10. Borrower N4 Palancal: Farlcuraace By Londer Not 1 Walver.  Exiension of the time for payment or
modification of amoruiatar, 6f the surs secured by this Security Instrument granted by Lender io any suxcesaos in
intercst of Borrower shall not o -ate to relezse the hubility of (he original Borrower or Borrower's successon in interest
Sender shall Ret De (OQUIred 0 mmence proceedings against any successor in interest or refuse to ealend time for
payment or ctherwine madily amor ir-tion of the sums secured by this Security Inctrument by resaon of any demand made
by the ariginel Borrower or Borriwer's sacceworn in interest Any forbearance by Lendet in exercising any right or remedy
shell not he & waiver of or preclude the Cae ci~¢ of sny rigkt or remedy.

11. Seccomeors and Amigas Boue; Soiat axd Sevecnd Liehilhy; Co-signers, The covenants and ogreements of
this Secattty Instrument sial! bind s bonelt (m succemors and assigns of Lender and Borrowzr, subjeri 10 the provisions
of peragraph 1 7. Borrowor's covensats s aj reesents shall be joint and several. Any Bofrowes who co-siuns this Secunty
Iastrument hat does .t execwic the Note: (a) -5 o0 xigning thix Security Instrument only fo morigage, gran: and convey
tha? Borsower s intersst in the Property wnder the s of this Security Testruiment: (b) s not personslly othgated 1o pay
the tunss ssoured by this Security lnstrament; snd 72> o 7om thar Lenvier and uny other Borfowur may agree to eatend.
mrodify, forbezr or innke sny wonomisodutions with reg ot 17 the terra of this Security Instrument or the Moce witheut
that Borrowe's consent.

12. Loce Cheroms. If the doge recured by this Security bmsrument ir sutgest to s law which tets maximum oan
charges, and that iazr iz Asaliy isterproted 50 that the inisrat or other Joan charges cofiemad or 10 Be collecied in
conmection with the loaxs ezoood the permities Himits, then: (o> ey such ban charge shel! %e rovlaced by the anount
neceusaty ¢ reduce the chasge (o the nermitiad bmit; aad (b) any svins already collesied from Sorrosver which esceered
permittad Smits will be refundad 1o Borrower. Lander may chonse (6 raske thas refund by cedocmg the principd owed
under the Note or by taaking a ditect payryent 10 Bomoseer 1f & refund mrdices princrpal, the rediction wili be created 23 a
partial prepeyment warhra! any propayiRat ¢rarg: uraber the MHode.

13, Lcgisistior Afortisg Lends*s Rigam. I enactment or txpirsion of apphrable laws has the effery of
rendzring eny provirion of the Noie or s Scuurity Instrement veenlorcesidle soco. ing 20 its beram., Lender, al i1s option,
may rejvire imamediste prymemi in Fafl <f sil suans secured by the Secuvity Josoment and sy invoke ny rersedies
periuidted by paragrapir (9. If Lender exercises ihis option, Lemdes shall take the st0ps (pectiad rv the second paragraph of
paragraph 17,

4. Noticas.  Any notice 10 Borrower provided For i this Secasty Inntrument -1all be given by delivertag it or by
maiing it by frs chess o) unless applicable faw reguiris use of mrothet method. T nottce shall be directed fo the
Property Aadress or any other sildress Borrower designates by notice to Lerder. Any netice 10 Leader shaii be given by
fint class mail 1o Lender's address ctoved herein ov any other address Lender designates vy notice (e orrower. Ay hGiice
provided for in this Secuniy Instrament shall be deemad to have been given 1o Borrower or Lend 't w)er given sa providerd
in rhis paragraph.

15, Goverring Law: Severadlity.  This Security Instrument shall be geverned by federai lav o7d the law of the
jurisdiction in which the Property is located. Lo the event that any provision or clause of ibis Security {atrument or the
Note confficts with epplicable law, such confiict shall not effect other provisions of this Security TRstrusszr(gr the Nese
which can be giver, effect withcut the conflicting provision. To this end the provisions of this Security Instramient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Notr and of this Security instrument.

17. Traasfer of the Property or a Beaeficial Isterest in Borrower. [f ali or any pant of the Froperly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower 15 sold or transferred snd Borrowes is not a natural
person) without Lender’s prior written consent, Lender may, At it option, require immediate payment in ful) of all sums
sscured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lxw as of ihe cate of this Seccurity Instrument.

It Lender exsrcises this option, Lender chail give Borrower natics of scceleration. The notice shall provide a period
of not less than 30 deys fron: the date the notice is delivered or msiled within which Borrowsr mus: pay all sy secured by
this Security Instrument. If Borrowsr fails 1o pay theae sums prior Lo the expiration of this period, Lender may invoke uny
remedies pennitted by this Security instrument without further notice or demand on Borrower.

1F. Borrower's Right to Reinstate. If Borrower meets certzin conditions, Borrower shell have the right to have
enforcement of this Security Instrumeni discontinued at any time prior to the carlier of: (2) 7 days {or such other period as
applicable law may specify for reinstaiemenst) before sale of the Property pursuant to any power of sale contained in this
Security Instrutnent; or {b) entry of » judgment enfercing this Security Instrument. Those conditions are thai Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceieration
oceurred; (b} cures any default of Rny other covenanis of agreements; (<) pays all expenses incurred in enforcing this
Security Enstrument, including, bul not limited 15, reasonable attorreys’ fees, and {d) 1akes such aclion as Lender may
reasonably require (0 assure that the lien of this Security instrament, Lender’s rights in the Property and Borrower's
obligaticn 1o pay the sumi securod by this Security instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instroment and the obligetions secured heredy shall remain fuily effective &s il no scceleration had
occurred. However, this tight 1o reinstate shall not appiy in ke case of acceieration under paragraphs [ or 17




-

'L

+

L ATV TUN

-§8-530207

Ay

A

UNOFFICIAL COPY

12moss0g ) IPpUST woly 2onou yodn sassiel Ylia ‘SQEied 3q [[EYS PUR IR AOKN Y3 IV ILAHDIUNGRP JO AP A{]
WO 153U23uE 183 [[BYS SIUNCWE 53141 "uautSed 30 SRULI) SIYIO 03 32358 I3DPUST PUN JFMOLIOY SEHU] IMNUTIRIY L1snoes;
SIY AG PRINDAS JINUIIOY JO 109D [TUOINPPE 2W033g Jjeys /. ydwaSuaed i1 2apun 10pud 4g PRsingmd siunows Luy
08 O C1 IATY 10U S0P 35puaT *L YdwaFered sng) 2apun uore 3yel Aru sapeary
qinoyiy saiedas anmu 0 ALiadotg sy o JuLud puv 329) susone 4qeuosals Suried ‘N0 vl fuusodids jusumaysug
£113n22g w1yl 2340 Suoud sey YIYm U B £ PaInses swung due Furled Apndw %W SUOON 522pua] CAuadasg 3y
sy s sapuay poe Auadosd 3 o aniEs 34) 19101d 03 I¥esa00u s 131253Mm 20] And pUT 0P AR 2PUF] UMY ‘(SuclBINEa:
40 SEY IJI0JUS ©) IO BONFUWIPUOY 10) *Gosd *Adndraxueq m Fuipsocosd ¢ s3 yons) Auadosg aqs w uglu 3 Jepuat
1sage Spuuoyiules Saw jey) Furpsasoad (1251 v 21 13y JO ESWNSISKY AIIDOS N U PIUIVIV0S 30120388 PUS FIUNLIACD
a1 unaad o) spiey Jamosiog J| ‘adummsn] WOl uadoag w8 iy S.0pRT JO BERWIOL] L
‘Fopum U 1853w 341 0 32IT 13PU3T 305U ISP JOU [[EYE AE) I0)
PUT PIoysRa) M) *£123d0ad 24l 02 L 391 SMBOE SIMOSIOR JI PUS AR 3 JO 60 E10sd S giim SIS0 TRYS SImosi0g
PIOYINEI] W UO S TUNBNIISL| L3HNDG s1) ] DISEM JILLBOD 10 MI0UP 03 £132d0ig M) MO *Au3d0ag i neyd
RILENGAS 210 YIRUED A011S3P 10U (JRYS JoMoLIvy BPIoNIend] (A3ndoa ] O IUTUSINITEY PES NOIIEAINSL] ‘9
‘uohminbow 313 01 sonid A[2IMPoaar JuUNIIEU]
$31no2g 31 £Q PaJNIOS SWINS A1 JO JUIIXI Y3 0} 3P ) ssid fregs cornmmboe g 03 Joud £1adoag 23 09 ABviuep wosy
Busyneds $pod0sd pur satsjod sourinsul Auv o1 1gdu 3, Jamaliog Spus] AQ pasinbon at Asadorg ) 6 gdwaSered zepum .
3 siswded 30 j0 lunouse 3y 2BusyD 3o 7 puw | sydesSered ul o) peassjas siuaaided Ao 35 3O WP MNP 3P aesdwod
40 puaIea 100 frays fedidund c1 spavsvad jo voneondde Auw ‘Fulitis ul 335BR ITIAIIO WMOLIOE PUN JaPUI] .Uy
-uATE 51 209NN B4 UG
uiliag yim pouad AP~ 4L NP LAY 15U L0 ISHIAYM JURUNIEL] ARIRIAG SIY) 4G POINIIE sune Aed 0y ac fumdasy g
2101522 20 1w 01 $P2700 1 YT 35D £TU I3PUIT] PSSO FVURINTUS 3] IINFJOS AW IIPUST NI "GO ¥ T O Pesamo
SWY I3LIND ITURITISUS 27 1541 JAPUDT WO INI0U B SATD Of UIYIkn SSMEDE 309 sdop 20 ‘Aizados 343 suoDTegS ADROGS0Y
N I3m0108 0 PIad s833.3 08 AL NP USH) 104 0 JSEIYM SUIWINLIISUY AJUTIoS SI) £Q PAINONS MANG ) .1y Dendhle
3q [[RYs SPROCId IIURINSUL G4 PIUISII) 3 PINOM AJUNIDS § IFPUFT O HGITER A[ENWOUCIS 10U ) IPDDS IO UOHRITINS
3y 33 POUINSI} JOU SI AIUNIIS S JIPUF] PUB Q) A({WSIUFOU0D B 2BdIS 1T UOIIBIONIR MY ) ‘pelnawp Suadosg I K0
1524 10 vONNI0ISI 03 parddy-iy [Teys speocsd souvinsul ‘Funum ur 20uSE INAMDYIO 1IDMCIIOY DUS SIPUIY WU
334 o10g Aq Andwosd apeis 101 j1 $80] JO JOCID RN AW SSPUDT SAPUNT DU IMNITY
daumanss a1 0 20004 Idisvad 41T (L7 S2MO0LI0E 'SE0] JU 1UIAD FY) Uy "TONCT IR puw smnuuaid pred jo sidisocas g1
1puay 01 aus A pdwosd reys Pmolicg '$2::ihas 1opudT JI emuzs puw s31000d S PICY 01 1B A A TEYS 1IPUI]
‘Anafr 2BFLOW PIEPUTIS ® PN [1IYS PUY 23pud] O3 AqEdI0oN 3q [[EYS SPYMILI pus sotjod FUTINRN 'y
DI AJBUONIoIuT
2q 301 [[eys YIiym [FA0udde s 10pus] 0 153NS SSROIOE AQ UMOYS IG JEYE OTINEI] N PAPMOID SN0 IOWEINI)
Yl WMbs: I2puF] I spolad Y3 JOJ PUY JU.OUE ) Ul POUITIUING 3Q HEYE SONRI NN SELL Soumie saamibed
ALY KGN JOF EPITTNY 2340 AUE DUE | 3ERIIA0D DISLIND,, NS I UTYRM POPHIIUI SDIRANY ‘Suy £q 5907 Iutafie Drsnem
Kuadisd ) 0 PoIdsS a3ysIsany 10 Fupsixd wou SIL B odis) Iy 430 {jWYS IOMOLIOY  “SONEINNOY PEDEWER 'S
20100 30 Tuiarll s o
SAEP O BIKIR JA0GE YO} 129 SULHSE 3T JO 210W JD WO STRCD L] IG) AJHITE ISYs JIM0LIOY U] iyt SUEIILpy avonu
¥ 12a0s0g aail AN 2PURT JUSWNLISTY AJUNSE T S3A0 Facond wimgk AW g U2 ¥ 03 300IGnE B Auadosg sy
30 18 AG® 19 SAUNRLIZIIN A3DULTY J) IUSUSNIISL] ARSI 08 Zatl) ) SURBUIPIOqQES SCPGIT OF ALMOWIES JHeR.eaSe
UR LI Y JO JIPICY YL I0I) SBITION (3) 40 [Audasd MY JO EY N JO AMBIRICT IO U AP JO JUMBTAI0ILI syp savadd
01 21w rado uoiurdo € aapuaT Ul Gt G sEUPIADId B W BN 210 A IEAINOINS KUISPE IPUNID SO Lo ST ot P
poot U1 §1591U00 (q) MSIPUIT 0; HGAEO0W LIUUTI ¢ 5 U] HYD LG PR e IBqo Y JO TuI A 2R3 Uy Buppam u; e
(®) : JPMOLIOE YBIUR UAWNIBU] AILNRST $IK) Jooo AHuotud 1oy fomga-wan e sbswsarp Lndincud [[ene semos g
‘nsuied M Sursuapyo svdiacos
Japrat o1 vy Ajudiuscad gieys Jumosiog) TAsatE sruraded M) ST oaviisog I Cexlaaed vy eowe gt ag )
SIUNOWN IO £31H0U {10 JIPU-Y O Ystuany Sdumsd [ Jonoasoy wamdw] el avr:zd 2 03 A30Up T €0 W fed
FYS J2MOLIOR AFIUTW 1T ) PrI Tor J1 20 °7 ydurTeoed vl popracud ravuma g v suonelinqo seags Awd Jegs Jaeonaoq
Aue g1 'siuas punosd 1o sjuanied PICAIIER pUR YEMETIKUY £3N00G saA) 9Aau Fluoud ulene A yorgae Saxedcad
344 03 2|QEINQIINT suonpodUst PR 330G TAEINYD TN ‘SoxEl 11w Apd [[RYs oM LIOq  soer] tesllawe) 4
“anp edioud or Y15 pUY 'INP 1BAS33UY O) 1TUNOY (T JAPET N FASE SJUTROWR 07 ‘PUii) S20N
Ayt 23pun arp salimy) juaindaad oy 'puades (S0 313 N D BTN 23R o) g poydde —S geys 2 pee | sydeadiesed
JIPUN 12PU] £Q PINOOS STustuLed [[6 ‘I8lmsaig0 A0S AU dgeeide seaur;  iEwE g I oecNdy g _
JEPUINIINU £SNSOE M) £Q PRINDSS SIS G ISSLE YIEUD ¢ 1 wayyeyidds
JO 3m 41 W 1pUdT g PIAY SpUng (U I0pudr) AG ONMNDIE 135 S0 Auadlad SR JO 18N YT OL JArd Arewpenrur) ues)
5918 on *Ajdd¥ Ay 12pUr] “Apud] £ pAIABIE 20 pios B Luadosg g ¢ YdusBuavd 33pun j] J2prLT A7 P Spany {uw
same1a0g 0 punas Apdivosd jfeys Lapur] s LIUR00S ST -iq PONSIS SWINS OF JO (7Y B tueusod wodny
S0Py g Paumbos 1w NN 3J0W 10 FUO U ASULIOPID M1 <IN INTWI 23 |1 AN00% JUNMUY
Aug sapua] 0) A0d [[RYS JIAOIIOR ‘P UL ST A0 Y A9 OF ISIOPWNE N N JPUNT Ag Py spung y; jo wnouws
41 §] spung o siusadnd SjgInout uo JSRcLI0g O PENPID JO SaM0LeY o) Predas Andmasd J3YIR woNda 3, 3530530 19
29 113YS ¥SIOXI ) NP UAYA NN 40590 ) Aed 03 PAINDGS JUROWID Y] PEIDAI [IRLYS SLETI] MOIDED FY) JO NP NP NP
) o aqednd spun y o suReded KIYIKous sann) 33 gisa JE0) 2IpUIr] G PRY SPUN Y) JO JUNCWS ) 13
NN AIRGNG 1Y) AQ POINIes BN ) 30) AMINISY (RUCHIPDET rE DOEPald iw SPUNG M TIPWT TEM SPUINg
Y1 O3 NQIP ORI YIYM J0) Modand ) pUY sPunY W OF NP PUY NP Fumouyr spung s Jo SURLNOOOR JEnNue Ye
'2FITRD INOYUM *IIMOIIOR O IAIB JINYS J2pud) “Ypuny ) O SPURLISS IO 130231 AuR 29401304 Led 07 pasnba 3q 0t (A
13pua] ‘pred 3q ©) 1531201 23NDGS mB| GENIdT 20 IPIW of WICIBY WS ST “IPUGT ) UO PIE g TR 907 )
Bujiiam Ul 3282 AN JPUI] PER samoniog  SOousiuas Bumppecesd 2yl O sosodnd 10) JRIEYD ¥ 3G 10U JTEYS 33IAH SUTLIOEN «
XU} JUIPUIIPY UR JO 1300 A ARd 01 U] QIURCSS Y 0101 BGLMUD 8, MA0LDE Yilm UOHOMILOD U] JBPUY AG
PISLABTC IINYD ¥ ITWMYS T YN IO ©) SIPUI] SN M FNQRIRKET DUR SPUNT M) UO ISSIINET JONOLION aAnd sopuory
SSIUN ‘FWB)) MO1D o) PUIAILIA 20 HINOOOR ) Sunzdeus ‘spung ) fuilidde pue SuPloy 30} I W6 ANE PO
SIS mOI Y1 Ard 01 spunyg 3y Apdde [y 35pua] (GONNNINY CB YME 5 J3PUT JI Rpud] Suppnpul) Lousle arws 0
|Bi3D32 ¥ Aq PAIRIENT 10 PIINTUL I YNNYm JO SIUDOIOR 10 5NB0dap 341 UCHMINSY] LR uf PIY 3 [jO4S spung sl
"SULIIE MOIIEI 2UNINY JO SN MIGUUOTES PUN WP JUILIND JO si8g
Y3 NO NP SPUNJ IY) MWD ARUT IIPUITY ,SWIN MOLTIED,, PIIED 2UW SUE ISIY . Auw ) ‘swuniuzasd 2oues s slefuoun
fdwad (p) pur ‘sueriwasd asuminsus pinzey Apeed (2) tAuw g ‘Suadosd sy uo siuds punosd Jo spuBwind PIOTjoesd)
f4mad (q) NuanasY) AIINDSE M) 1340 Asuciad e AT gOIGM STUISSNSE pus 1AM AR (§) 0 YI-du0
o0 (ENDD (| Sspum.g, ) ins ® [ng 21 prad 81 0N 23 [Hun 310N HY) Japun np aue sjuawsded LU Aep ) €O Jepuary O3
ind ({eys 1302107 "I3PUIT] 4Q JISATEM UI UM € O] 10 mE) qQEdde 03 100(qns  “2uNINBEE puE PaxR] J0p spuny T
HON Y1 23pun anp sofiwys 2w pue Juawdedasd AUt PUE 20N HY3 LG POSUSPIAY 1GID Y B 531Ul pue 1o [edisuisd s
anp uayw ird {pdwosd peys sasoniog  sllaey ] pen samfedaag Eacaiu] pas edpal] 30 JWemiNg
SAOJOf 51 2ITR PUR LBUIA0T SIPUIT PUR IIMOIIOF  SINYNIAOD WHOAING




UNO Eedlaltsdiode OPY

Assignment of\ Rents

I.0.M.C.% 162976~0

THIS 1-4 FAMILY RIDER is made thir 22 day of [lovermer .19 98
and is incorporated into and shali be deemed 1o amerd and mpplernenlihe Horrgngc Doedof'l‘mnarSectmw Decd

(the “'Secunity lnstmmcnt")) of the same dmie given the undersivned (the Borrower™) 10 secure Borrower's Nate to
LN LI QORFPORATION (the “Loncder™)

of the zame dute and covering the property described in the Security Imtrumeni and located at:

15202 WOODBRIDGE AVENUE HARVEY, ILLINDIS 60426
|Proparty Adoress|

1-4 FAMILY COVENANTS. in addition ro the covenants and agrecmients made in dwe Security Instrument. Borrower
and lLender further covenant and zgree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agme to of makc a change in the
use af te Property or ite zoning classification, unless Lender has agred in writing to the change. Borrower shall comply
with all laws, ondinances, regulasions and requirements of any goveinmental bidy applicable to the Property.

B. SUBGRLMATE LIENS. Except as perrnitted by federsd Iaw, Borrower shall pot allow any lien inferior to the
Security Irstrument v be perfzcted sgainst the Property without Lender’'s prior written permission.

C. RENT LOSS INSURANMNCE. Borrower shall maintain insuronce against rent Joss in sddition to the other Sazxds
for which insurance is .egiired by Uniform Covenant 5.

D. “BORRCWER'S I 3 HT TO REINSTATE” DELETED. Uniform Covenant 18 is deleied.

K. ASSIGEKMENT OF LE££5XS. Upon Lender's vequest, Borroveer shall assign 1o fender all leaves of the Property
and all security deposits inade in/ connoction with leases of the Propenty. Upon the assipnment, Lender shall have the
right to madify, extend or terminale th~existing leaser and to execute new leases, in Lemder’s sode giscretion. As usad in
this paragraph E, the word “lease™ (b8!, 2ican “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bomowz unconditionkily assigns and transfers to Lender all the mrats and reverucs
of the Property. Bormower anthorites Lende: or Lender's agents to collect the rents and revenues snd nerchby direcis each
tenanl of the i-operty to pay the renis o Lendre or Lendes's agents. Hoveever, prior 1o Lender's Motice to Bowronscer of
Bormwer's dreach of any covenant or agreementpahe Security Instroment. Borrower theli eoliert wad receive adl rests
and revercier of the Propert, &5 trustce fur the baeo of Lender and Borrower. This assigniment of rems cousituies &n
absolute zuripmmcst ad 00 an assignment for additcnal securnity only.

I Lendzr gives notice of bicath (o Borrower: (i) ali reits ieceivel by Borrower shall he held by Bommower as inestec
for benient of Lewler aaly, to be applied 1o the sums tzcuteG by the Hecunty Invtrument; (i) Lender shall be enticled to
collect and receive ail of the rents of the Proporty: sad (i) cath erant of the Property shall pay all renis doe aml ongiad
to Lewier or Lender's sgent on Lende™s writken demand o s eepeni

Borrovier has not vxeculed any poiol Msignment O e rents ars has pot and will mor pzeform any ottt wouls
prevent Lender fromn exercisipg its rights ninder this paregheph ¥

Lender shall mot be required to emer upnn, teke conttol of 5 maisin'n e Properry befoiz or after giving wotice of
breach tc Borrower. However, Lewier or a judicintly zppointed roceives may < 36 af any time ierc is a breach. Any
spplication of rents shisi! not cure o waive any defaslt o invalidawe sy otler ngli or remedy of Lenaer. This asvign-
mert of redts of tre Property :hail sorminaie wiien the dett secured by the Tooinsy Instrumens s paid in fell,

&S, CROSS-DEFAULT FROVISION. Pormocur's default or breach onder any ot ox sgreemnect in which Lender has
an intersal shal? be & breach wadsr the Soanity Instrument snd Lender may invoke say of *he remedies peomitied bty the
Sccurity fnstrument.

BY SHGMING BELOW. Borsvwer scoopts snd agrees to the nems and provisions contained ‘n i 1-4 Fanily Rider.

w Plgbatl Joctin~
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