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(MORIGAGE] |1 ‘

i
m1213 | O
9554 SOUTH EMERALD, CHICAGO, IL 60628

Property Address City

_NOVEMBER 19, .19 88

JOHN MATHIS, A BACHELOR'

Horrower(s) Borrewer; s) oddress it Jifferent from Propersy address

TRAVELERS MORTGAGE SERVICES,INC 1S 660 MIDWEST RD,STE 100, ODAKBROOK TERRACE, 1L 60181
Leader

PRINCIPAL BALANCE e R e b D, PAYMENT AMOUNTS AND TIMES
{the ambunt you horrowed) W . - vout monthly payments

USs. s . ALy i - QOthet Payiments Fust Payment Final Paymernt
us s Date Date

58,399.97 PR AP . 762.90 12/25/88 | 11/25/1999

THIS MORTGACE is made today between the Borrower, of the name and address shown above (herein “"Borrower™),
and the Lender shovi above, " A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS

OF NEW JERSEY.'' '~
witly an address shown above (herein “Lender’ ).

WHEREAS. Borrower is ir<¢pied tu lender in the amount of the Principal Balance shown above, which sndehtedness
is evidenced by Bourrower's note dared the same date as this Mortgage and extensions and renewals thereof thesen "Note ™).
providing for monthly installmenis.o Srincipal and interest. with the balance of the indebredness. il not souter paid, doe
and payable on the Final Payment daic shova above.

TO SECURE (0 Lender the repaymet ol the indebtedness evidenced by 1he Note, with inieres) thereon: the pay ment
of all ather sums, with inlerest thereon, advaricad in accordance herewith 1o protect the secuny of this Morigape snd the
performance of- the covenants and agreements/vf-Borrower herein contained. Borrower dues hereby muosigoge. prant and
copvey 1o, Lénder and Lender's successors and assizns the following described property which has the addiess shown above
therein “Propefty Address™):

. : i

Progerty Tax Index Number; _25-09-100-056

3do A EL
NOV 221988

<
—
<
a
2
o«
o
Q
Y|
x

- o

" LOT 23 (EXCEPT THE NORTH FEET THERECF) ‘AND ALL OF
LOT 24 IN BLOCK 4 IN EAST WASHINGTON HEZCUTS, EBEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTNWLST 1/4 AND
THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIPR.5/ NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOR
COUNTY, ILLINOIS.

DEFT-111
T#3333 TRAN 7720 11/23/88 i
P57 £ O :
# COUNTY RECORDER

- ok F S
—88—0-&185 %
THIS INSTRUMENT WAS PREPARED BY AND AFFER RECORDING 51iOULD BE RETURNEDR TO:

NARCY A KNUDSON
Travelers Morigage Services, Inc. Terrace Oaks One, 15660 Midwest Road. Oakbrook Terzce. Hlinois 60151,

TO HAVE AND TO HOLD unto Lender and Lender’s successors and assigns. forever. together wish all the improve-
menis now or hereafter erecied on the property, and all easements, rights, appurtensnees and vents, all of which shall he
deemed 1o be and remuin u part of' the property covered by this Morigage: and all of the foregoing. topether with said proper-
ty {or the leaschold estate if this Mortgage is un o leaschold) are hereinafter seferred to as the “Praopeny.”™

Burrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortpape. grant
and convey the Property, and that the Propeny is unencumbered, except for encumbrances of record. Bortower covenants
that Borrewer warsants and will defend generaily the title 10 1he Property sgainst all claims and demands, subject 10 en-
cumbrances of record.

{LLINQIS — SECOND MORTGAGE - 11/87 — msditied INSTAUMENT %4 ga
K Forfe 20045
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10. Borrower Not Released; Forbearance By Lender Not a Walrer. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shail not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse {o extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of ar preclude the exercise of any such right or remedy.

11. Soccesscrs and Acsigns Bound; JoInt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respeciive successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof, All covenants and agreements ol Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, la) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liabte on the Mote or under this Mortguge, and (c) agrees that Lender and any other Berrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard [o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifving this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to
Borrower provided lor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed to Bo: vower at the Properly Address or at such other address as Borrower may designate by notice to Lender
as provided horrj d (b) to Lender shall be given by certified mail to Lender’s address stated herein or io
such other addrgsy’ a.s ey ",' Henate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall tc v:qtg.;d to hadesbgen given to Borrower or Lender when given in the manner designated herein.

13. Govemhg v 'S!v' b Men i and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in w u:h ..r.\,x_ ' 3 M ¢ foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. I#MNE evant tha Any provision or clause of this Mongage or the Note conflicts with applicable law, such
conflict shall no1 affect othe! provisions of this,;Morigage or the;Note which can be given effect without the conflicting
provision, and to this end thr ,,rovzslons of this Mortgage and the Note are declared to be severable. As used herein,
“costs’, “expenses" and * artornrf: fees" include all sums to the cxtenl not prohlblted by apphcable lav\ or hmned
h“eln .“41__ .. 7\ o EN) red l_'_J— y{--'-y._ .

14. Borrower’s Copy. Borrower sh?" be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation he reof.

15. Rehabilitation Loan Agreement. Burvower shall fulfill all of Bc}u'owc 's obligations under any home rehabilita-
tion, :mprovemcnt. repair. or other loan agre«ipant which Borrower enters into Yul} er. Lender, at Lender’s option,
may requlrc Borrower 1o execute d deliver ‘o Lrader, in a form/ acceprablz v UK assignment of any rights,
claims ‘o defénses whichBo may have agdu st parties ‘who s suppl;.- Iabn:., al‘swx services in connection with

________ LR g l - Y

improvements made to the Property e
16. Transfer of (e Propeny of o  Beneficial Interest in Borrower. If all or any pan of the Propcrt y or any interest
in it is sold or transferred (or if akt:‘ocneﬁclal mtcrcs: m rmr ower |s so!d or transt'crred and Borrower is not a natural

\.

federal faw as of the date of thxs Mongage‘

If Leénder exercises this option, Lender sha]l give’ "Borrower riotice of acceleration. The notice shall prov;de 3
period of” ﬂl gsEeyian 30 d“ys fmrp " date the notice is delivéred or maitsd within Which Borrower must pay all sums
secured by th1s Mortgage. I Borrmgcr ails 10 pay these sums _prior o the ctpnrauon of this period, Lender may in-
voke' any»remed:esipermmed b)‘{l origage without further notice v 7emand on Borrower.

NON-UNIFORM COVENANTS, Borfower and Lender further covenant aid ueree as follows: @

17. Acceleration; Remedies_-Except as provided in paragraph 16 hereof, upon Torrower's breach of any covenant or &
agreement of Borrower in this Mortgage, including the covenants to pay when due any sumis secured by this Morigage, Lender £

-—
s

prier to acceleration shall give notice to Borrower_as provided in peragraph 12 hereof specifying: (1) .the bruch“fz) ﬂle
action required to cure such breach: (3) 2 date, not less than 10 days from the date thc notics is mailed to Bomrower, by

which such breach must be cured; and (4) that failure to cure such breach on or before the (ate  pecified in the notice may o
result in accelétation of the sums secured by this Morigage, foreclosure by judicial proceeding, <ns’ se'e of the Property. The {1
notice shall further inform Bomrower of the right to reinstate after acceleration and the right to/assert in the foreclosuze -l
proceeding the nonexistenc: of s default or any other defense of Borrower to acceleration and’ foieriosure. If the breach'is

not cured on or before the date specified in the, nouce Lender, at Lender's option, may declare all o Zae sums secured by

this Mortgage 10 be immediately due and. payahle wlll:ou furthet demand and may foreclose this Morigage by _fudneal pro-
ceeding, Lender shall be entitled to collect in such- ptoceedm;‘nl.! axpemes of foreclosure, including, but not limited to,
reasonable attorneys’ fees, and costs of dncumenta}y evidence, abstracts and. title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender s acceleration of the sums secured by this Morigage due (oo
Borrower's breach; Borrower shalf ‘have ‘the righi'to hive ‘any’ ‘proceedings begun by Lender to enforce this Mangage dis- f"
continued a1 any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums \\hu.hf‘ ’
would be then due under this Morigage and the Note h.jd no acceleration occurred: (b} Borrower cures all breaches of any -
other covenants or'agreemeniy’ oF Borrower Lontamed in this Mortgage (c) ‘Borrower pays all reasanable expenses incurred ¥7?
by Lender in enforclng ‘the ‘covehants and dgreements of Borrower contained in this Mong.xg:. ‘and in enforcmg Lenders (]
remedies as provided i paragraph 17 hereof, including, bt not! limitéd’ 1o, reasonable atforneys’ feesy and (1) ‘Borrower (oW
takes such action as Lender may reasonably require 1o assure that the len of this Mortgage, Lender's interest in the Property
and Borrower's obligation ta pay the sumd'sstchred” by iE Morigige shall’ commue unimpaired. Upon such payment and
cure by Borrower, this Mortgage anil the obllgudons secured hereby shnH remam in full force and effect as if no acceleration
luad accurred. Tooba

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns 10
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right to collect. 3nd retain such rents as they become due and payable.

Upon acceleration. undtr paragrzph A7 hereof or, abandonment of the Property, Lender shall be entitled o have a
receiver appomled b\ 2 court to enter upon. take posscssnon of and. manage the Property and ta collect the rents of the
Property including those past due. All rents collected by the receiver shall be appiied first to payment of the costs of
management of the Property and collection of rents, including, bur not limited to. receiver’s fees. premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liable to ac-
count only for those rents actually received.
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