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-+ MORTGAGE

THIS M. IRTGAGE ctaber.. 5
The mor. married to each other

: I
FlHST FE Eﬂﬁ' 9&‘"“@5 m‘%’fﬁm M?'amam astrument 15‘3;:;52 :: organized and existing

und E oAb aRive el i i o ("Lender™).
Borrower owes Lender the prioz 'pal sum of LS

Dolllrs(U S.S. .344@“13 00............). This debt is evidenced by Borrower’s note
dated the same date as this Secx_n ¥ 'n:trumem {*'Note™), which prowda for monthly payments. with the full debt, if not
paid earlier, due and payable on w............ REEQRRR.. 3. 1989........... . This Security Instrumerit
secures to Lender: (a) the repaymen’ of Ibﬁ debt evidenced by the Nole. wlth mtcrcst and all renewals, extensions and
modifications; (b) the payment of all oiw. sums, ‘with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfctmmc? o2 Borrower’s covenants and agreements under this Security lnstrumcm and

the Note. For this purpose Borrower doel 1 £reby mortgage, ‘grant’ and convey to Lender the following deseribed property
locatedin .......... R & County, Nlinois:

Lot Three Hundred Twenty (except this Westerly 37.5 feet therecf). The Westerly
forty-five (45) feet of Lot Three Hurdred Twenty One, in Third Addition to
Blackhawk Manor, being a Subdivision of part of Sections & and 7, Township

41 North, Range 9, East of the Third Prircinal Meridian, according to Plat )
thereof régistered in the Office of the ﬁ'\-g ptrar of Titles of Cook County, =
I1linois on January 9, 1958, as Bocunent NWuribr'c 1776797.

THIS 1S A JUNIOR MORTGASE

which has the address of 911 Elmd Avenue .!}3111.0001: ................... s eratibestessessebeeteses aantatshresserasmerenteresrente ,
{City}

TNOIS oo e SO (“PrOGErtY Address”,
{2 Code) X ¥ )

TOGETHER WITH all lhe mpmvements now or hereafler crected on the propeny. and all easements, rights,
appurtenances, rents, royaluu, mineral, oil and_gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the propcny Al replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to m this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is- lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that' the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and ‘will' defend mn!ly the ‘title 10 the’ Property against all claims and demands, subjecl to any
encumbrances of record.

THIS Sl-:cum‘n' lNS‘mUMENT comhmes umform covenants for national use and non-umform covenants with
limited variations by junsdlctlou o eonullutea unll'orm security instrument covering real property

ILLINOIS—Singie ' Famity——FNMA/FHLIMC UMIFORM INS1RUMENT Form 3014 12/83
McCloghey Prinbing
(TFZF 390-0844
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If Lender required mortgage insurance Il a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the -

insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice a1 the time of or prier to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for.damages, direct or consequential, in connection with )

any condemnation or uther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proeeecls multiplied' by the following fraction: (s} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemmnor offers to

make an award or settle a claim for damages, Borrower fails torespond to Lender within 30 days'afier the date the notice is’
given, Lender is authorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then due.

Unless I ‘nasr and Borrower otherwise agree in writing, any spplication of proeeeds to pnnqpnl shall not extend or
postpone the due Gate of the monthly payments referred to in paragraphs 1 and 2 or chapge the' amount of such payments.

10. Borrovser Not Released; Forbearsace By Lender Not a3 Waiver. Extension-of.the time for payment os
modification of amcrti—ation of the sums secured by this Security Instrument granted by Lésder to any successor in
interest of Borrower shifl .ot operate 1o relesse the liability of the original Borrower or Bon'otef’; SUCCESSOTs in interest.
Lender shall not be requi’«a to commence proceedings BRAInNSt any successor in interest or refuse to extend time for
paymeni or otherwise modify pirortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruvrer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud : +1.e exercise of any right or remedy.

11. Successors and Amigns Bousd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ar d k2026t the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants s..d agreements shall be joint and several. Any Borrower who co-signs this Secority
Instrumeni but does not execute the Note: 74) 1 .co-signing this Secumy Instrument only to moertgage, grant and convey
that Borrower's interest in the Property und'er the terms of this Security Instrumens; (b) is not personally obiigated to pay
the sums secured by this Security Instrument; am) (c) agrees that Lender and any other Bortower may agree to extend,
modify, forbear or make any accommodations witl: regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1f the loan secured by tl i Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the ‘acrest or other loan charges collected or 1o be collected in
connection. with the Joan. cxceed the permitted: hmm. tlen: \u) ‘any such loan charge shall be reduced by the amount.

necessary to reduce the charge 10 the permiitied it sfid () any sumis alresdy collected from-Borrower which exceeded

permitted limits will be refunded to Borrower. Lender thay vhrse 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & {efi.nr reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment ol cxpiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforc s> e according to its terms, Lender, at its option,
may require immediate payment in full of ail suma secured by this Sccurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s eos specified in the second paragraph of
paragraph {7.

14. Notices. Any notice to Borrower provided for in this Security Instiui:eit shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another methud. 7. notice shall be directed to the
Property Address or any other address Borrower designates. by notice to Lender. Any -ztire to Lender shall be given by,

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provtded for in this Security Instrument shall be deemed to have been given to Borrower ot Lender when given as provided
in this paragraph.

15. Governlnn Law; Sevenblllty. This Security Instrument shall be governed by fed »ral ‘aw and the law of the
jurisdiction in which the Property is located. In the event thal any prov:sson or clause of this Securu» Instrument or the
Note conRicts with applicable law, such conflict shall not affect other provisions of this Security Inzriment or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security T:ist-ument and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuiity Instrument.
17. Teansfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Botrower is sold or transferred and Borrower is not a natural

person} withoul Lender's prior written consent; Lender. “IRY, &t ‘jis.option, require immediate. payment in full of all sums >

secured by this Security Instrument,. However, this. optlon shall not be exercised by Lender if exercise is pl’Dhlblled by
{ederal law as of the daie of this Secunty Instroment. "~ -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcnud
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay 21l sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security, Instrument without further notice or demand on Borrower.

18, Borrower’s Right toReinsiate. ' If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other peﬂod s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudgment-énforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which-then:would. be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any iother: covenants:or agreements; {c) pays all expenses incurred in enforcing this-

Security Instrument, including, but not limited 10, réasonable attorneys’ fees; and (d) 1akes such action as Lender may.
reasonably require to assure that. the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's

obligation to pay:the sums secured by :this Security  Instrument shall continue unchanged. Upon reinstatement by .

Borrower, this Security Instrumentand the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in'the case of acceleration under paragraphs 13 or 17: .
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