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MORTGAGE

Loan # 064769-2

THISMORTGAGE ("Seéuritylnﬂrumeilt")is givenon Novenber 1lth : s
19 88  The morgagoris 88‘541116 :
STEVEN R. FaA®. and MARLA HARA, HIS WIFE

(“Borrower™). This Security Insirument is givento  HOUSEHID BANK fsb, 'A PEDERAL SAVINGS BANK

which is organized andexizi g under the laws of THE UNITED s'mm CF AMERICA , and whose sddress 1.;
255 EAST TAKE STRAY, RLOOMINGDALE, ILLINOIS 60108

Borrower owes Lender the principislzam of Forty—one thousand six hundred and NO/100 - -

("'Lender™).

Dollars(US. § 41,600.00 ). This debt is evidenced by Borrower's note

dated the same dale as this Security Instram mt ( "Note™), which provides for monthly paymenis, with the full debt, if not

paid carlier, due and payableon Decembe= “ot, 2018 This Security Instrument
secures 10 Lender: (2) the repayment of the delx 7 videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in*zrest, advanced under paragraph 7 to protect the security of this
Security Insirument; and {c} the pesformance of Borio’“#’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, erant and convey to Lender the lollowing described property

located in COK County, Illinois:
UNIT 46 AS DELINEATED ON THE SURVEYS OF CE'd%IN LOTS IN CHARLES INSCLIA AND

SONS BEING A. PART OF THE WEST 1/2 OF THE SUUIAWEST 1/4 OF FRACTIOMAL SECTION

11, TORNSHIP 41 NORTH, RANGE 12 EAST OF THE YY" PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS WHICH SURVEYS ARE ATTACHED AS FLFIBIT 'B' TO THE

DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMEII7AN NATIONAL BANK AND

TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST lw. 77135 RECORDED IN THE

OFFICE OF THE RECORDER OF DEEDS OF OO(K COUNTY, ILLINOIS ON MARCH 26, 1973 AS
DOCUMENT 22262775 TOGETHER WITH THE PERCENTAGE (F THE CO'MON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH TN SATD DECLARATION /IS AMENDED FROM

TIME TO TIME.

OTITEC-gg..

PIN # 09-11-309-028-1046
which has the address of 9660 LOIS DRIVE, UNIT 46F . DES PLAINES
[Stree) {City)
1liinois 60016 (*"Property Address");
{Zip Code]

TOGETHER WITH all the improvements. now or hereafier erected on the property, and all casements, rights,
appurienances, renis, royalties, mineral, oil and gas rights snd. profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemnents and additions shall also be covered by this Security Instrument. All of the’
foregoing is referred 1o in this Security Instrument as the “Propérty.™

BORROWER COVEMNANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property -is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generilly the title 1o the Property against all claims and demands, subject to-any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenanis for pational use and non-uniform covenants with
limited variadtions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT # l b. a ., Form 3014 12/83
- Amended 8/87

Qiu-ﬂﬂlhmu VIR MONTGAGE FORMS * (31312938100 + §800)521-7291
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[f Lender required mortgage insurance as s condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable-gntries upon and inspections of the Propeny Lender
shall give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the i inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequemiial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiry
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propersy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aviiorized 1o collect and apply the proceeds, &t its option, cither to restoration or repair of the Property or
1o the sums secured b this Security Instrument, whether.or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of \he monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n<t operate to release 1he liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea 15 c:mmence proceedings against:any successor in interest or refuse to exiend time for

payment or atherwise modify amurt’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borraw i s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the encrcise of any right or remedy.

11. Successors and Assigns Buurd: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beziefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and ag reen ents shakl be joint and several. Any Borrower who co-signs this Securiry
Instrument but does not execute the Nots; (8,.is c~signing this Security Insirument only (0 morigage, grani and convey
that Borrower’s interest in the Property under th terms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrumient; ana ¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with ipard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secririty Insirument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (4) 7ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the' permiited limit; and (b) any “ums already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: 't make this refund by reducing the principal owed
under the Note or by making a dlrect payment to Borrower. [l a refund redlices principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Noté.

13. Legistation Affecting Lender's Rights. If enactment or -<xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ricording to its terms, Lender, at its option,
may require immediate payment: in full of all sums secured by this Security Instrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stirsspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumen: shull be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. Ta¢ nctice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notic( 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by not.ce to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender wh=n given as provided
in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal l=w ~ad the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Securily Yastrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrionynt and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender | may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secumy Instrument.’

If Lender exercises this option, Lender shall ; gwe Borrowcr notice of acceleration. The notice shal provide a period
of not less than 30 days from the date the nouce is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums .prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securiiy lnstrument without further nalice or demand on Borrower.

18. Borrower’s Right to Reinsuu. o }) Borruwcr meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrumeént discontinued af any time prior 1o the earlier of: (a) 5 days (or such other penod as
applicable law may specify for réinstatement) before sale of the Property | pursuant to any power of sale conlained in this
Security Instrument; or (b) entry ofaJud:gmen! ertforcmg this Security Insirument. Those conditions'are that Borrower:
¢a) pays Lender all sums.which then Would be due under this Security Instrumenl and the Note had no acceleration
occurred; (b) cures any default 'of any ‘oiher covenants or agreemenis; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the hen of this, Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by ‘this’ Sacum}' Instrumeni shall continue: unchanged. Upon reinstatement by
Borrower, Lhis Security Insirument and the, obltgauons secured hereby shall remasin fully effective as if no acceleration had
occurred. However, this nghl to remslate ‘shall not apply in lhe case of acceleration under paragraphs 13or 17,
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