UNOFFICIAL COPY
438541299

State of lilinois - G
BOX 238 - Mortgage 131:5442457-703

LOAN # 6843 . —
— 'This Indentere, made this 18TH day of NOVEMBER . 1988 _ baween

ANTHONY J. ﬂILLIAHS, A BACHELGR AND JOSEPH F. WILLIAMS, A BACHELOR
JAMES F. MESSINGER. 5 co.,. INC..
a corporation organized and. existing under the laws of ILLINOI S

Mortgagee.
Witnesseth: That whereas the Mongagor is justly indehted to the Mortgagee. as is evidenced by a certain promissory note bearing even
date herewith, in the principai sum of FIFTY THOHSAHD EIGHT HUNDRED FIFTY AND NO/100

Dollars ($ 50 ,850.00-
payable with interes” av the rate of TEH '«ND WE HM-F
per centum | 10% %} per annum on the unpaid balance until pail, and made payable to the order of mc Mortgagee at its office in
WORTH, ILLINOLS , Of
>( at such other place as the hoser may dcs:snalc in wnlmg and delivered; the said principal and interest being payable in monthiy instalimenis of

- //64556,5 /

FOUR HUNDRED SIXTY FiVe *ND 14!100 Doilars ($ 465.14
on JANUARY 1, .15 8- and a tike sum on the first day of each and every month thereafier until the note is fully paid, |
except that the final payment of principiel and i arest, if not sooner paid, shall be due and payabie o the first day of DECEMBER

20 18 .

Now, Therefore, 1he said Morigagor, for the better sueg of the payment of the said principal sum of money and interest and the performance
of the covenamts and agreements herem conmned does by 1kes{ presenis Mortgage and Warrant unto the Mortgagee, its suocessors or ass:gns
the following described Real Estate situate, Iying. and being in the county of COOK
and the Siate of lilinois, to wil: ’

LOT 11 AND THE NORTH 10 FEET QF LOT 12 IN BLOCK 18 IN
SHELDON HEIGHTS, BEING A SUBDIVISION OF THE NOKTWIST 1/4
OF SECTION 21, TOWNSHIP 37: NORTH, RANGE 14, EAST ¢ THE
THIRD PRINCIPAL HERIDIM. IH COOK COUNTY, ILI.IHOIS

PERMANENT TAX NO: 25-21-122—037

11326 South Egg1eston
Chicego, I11inois 60528

THIS DOCUMENT HAS PREPARED BY
BERHICE A. FESSETT

JAMES :F. MESSINGER. 'y €0., IHC.
5161-67 West 111th' Street- '
Worth, T11inois 60482

Together with all and sm;ular the tenements, hereduamts and nppurtenances thereunlo belongizg, and |he rents issues, and profits 1hcreof,r '_
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumhtn; lmr “-
other fixtures in, or that may be placed in; my buikding now or hérealter standing on said land, and alsp all the estate, right,- tule and mteml ‘
of the said Mortgagor mlndtomd premm : Al

.“.

This lorm |s used In connoclion with mortmu instred under ihe one- 10 tour family programs of the Nationat Housing Act which rnqul:u,.
a0One-Time Mortglge Inmranco anium uymcnl (ineluding soclions 203k} and (il) in accordance with Lhe reguiations for those prngums

Page 10f 4 ' L HUD-R1EM.1 (008 dlsien)
24 CFR 200.4%1a}

Yo Recrder Cal: Grest Laka 1 Business. Formme, e~ -
Natorwly 1-808-855-8008 Nichgn 1-900-306-8043
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of Joss if not made promptly by Morigagoe, and each insurance
company concerned is hereby authosized and direcied 1o make pay-
ment for such loss directly to the Morgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
of any part thereof, may be apolied by the Mortgagee at its option
either to the reduction of the indebledness hereby secured or Lo the
restoration or repais of the property damaged. In event of fore:
closure of this morigage or other transfer of tille to the mortgaged
property in exlinguishment of the indebtedness secured hereby, all
right. litle and interest of the Mortgagor in and o any insurance
poiicies then in force shall pass to the puichaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of emineat domain, or acquired for a public use, the
damages, proceeds, and *is¢ consideration for such acquisition, to
the extent of the Tull ameen of indebiedness upon this Morigage,
and the Note secured hercuyicmaining unpaid, are hereby assigned
by the Mortgagor to the Mortzzace and shall be paid forthwith o
the Morigagee to be applied by it ur-account of the indebiedness
secured hereby, whether due or not.

The Morigagor Forther Agrees that shovid this mortgage and
the note secuzed hereby not be eligible for inzarince under the
National Housing Act, within Nﬂﬁ]‘: 'Q‘g)
from the date hereof {written statement of any ¥ of the
Depariment of Housing and Urban Development or zathorized
agent of the Secretary of Housing and Urban Developiieia ated

subsequent to the
time from the date of this morigage, declining to insure sad now
and this mortgage being deemed conclusive proof of such
incligibility}, 1he Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithsianding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the Nationa! Housing Act is due to the Mortgagee's failure
10 remit the mortgage insurance premium to the Department of
Housing axd Urban Development.

In (e Event of default in making any monthly paymen| pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest \hereon, shall, at the election of the Morigagee, without
notice, become immediaiely due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the fiking of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or afier sale, and without mlmloltwmdMorlm or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at.the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether he same shall be then occupied
by the owner of the equity of redemption; as & homestead, enter
anorderphcmmuorwmmotm;mnm. .
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said: premises. during the -
pendemyofmh{ormuesunnw,mweofalemdndef
ciency, during the full mtutorypemdufmdunptm and such
rents.uuu,mdproﬁuwhencollemdmrbe toward. the

payroent of the indebtedness, costs, taxes, ‘and other -

days’

items necessary for the protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgagee, in its discrelion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pey for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; kease the said premises to the Mori-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonahly
necessary Lo carry out the provisions of this paragraph.

And in Case of Forecloswre of this mongage by said Mort-
gagee In any court of taw or equity, a reasonable sum shall be
gllowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all ouvtlays for
documentary evidence and the cost of a complele abstract of
titke for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigages shall be

made a party thereto by reason of this mortgage, its costs and  ___

expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, 50 made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shal! become s much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
(aor«page and be paid out of the proceeds of any sale made in
pur-darce of any such decree; (1} All the costs of such suit or
suits, aZvertising, sake, and conveyance, including attorneys’,.
solicitors” zid stenographers’ fees, outlays for documentary
evidence and ~ast of said abstract and examinalion of titke; {2)
alt the money: advriiced by the Morigagee, if any, for the pur-
pose authorized i J9c mortgage with interest on such agvances
at the rate sat fortyi-in<he-note secured hereby, from the time
such advances are made; 2} 21l the accrued interest remaining
unpaid on the indebtedness hiieby secured: and (4) all the said
principal moncy remaining uoaid. The overplus of the proceeds of
the sale, if any, shall then be paid to "he Mortgagor.

If the Mortgagor shall pay said itz 2-the time and in the
manner aforesaid and shall abide by, carply with, and duly PErCp
form all the covenants and agreements noreill, then this con-
veyance shall be null and void and Mortgagx vill, within thmym
{304 days after writien demand therefor by Mortgagor, execute 35
release or satisfaction of this mongage, and Monsasur hereby

waives the benefits of all statutes or laws which require the T

carlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed thai no extension of the time lor pay-
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate (o release, in
any manner, the original Hability of the Mortgagor,

‘The Covensats Hereln Comtained shall bind, and the bemftslnd
admugs shall inure, to the respective heirs, executors, ad-°
minisirators, successors, and assigns of the parties hmlo Wherever
used, the singular number shall include the plural, the plural the
singular, and 1he masculine gender shall include the feminine.
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EFHA CASE NO. I
131:5442457-703
TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE
This Trapster of Property Rider is made this 18th day of  NOVEMBER, 1988 and amends the

provisions of th¢ Deed of Trust/Mortgage, (the ‘Security Instrument’”) of the same date, by and between

AKTHONY J. WILLIAMS /. BACHELOR AND JOSEPH F. WILLIAMS, A BACHELOR
, the Trustors/Mortgagors,

JAMES F. MESSINGER & CO., IKC. , the Beneficiary/Mortgagee, as follows:

Adds the following provision:
The mortgagee shall, with the prior approval of the Federz) Hiousing Commissioner, or his designee, declare all sums secured

by this mortgage 1o be immediately due and payable if all ci 4 part of the property is sold or atherwise transferred (other
than by devise, descent or operation of law) by the mortgagor, puistant to a contract of sale executed not later than *
mmonths after the date on which the mortgage is endorsed for insuiazce, to a purchaser whose credit has not been approved

in accordance with the requirements of the Commissioneg.
(*If the property is the principal or secondary residence of the mortgago: entzr **127, if the property is not the prmcnpal

or secondary residence of the mortgagor, **24"" must be entered.)

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Transfer of Prorc-iy Rider.

\
Signature of Trustor{s}/Morigagor(s)

fthetisther st
ANTHORY J LIAMS OSEPH F. WILLIAMS =

11326 South Egqleston 11326 South Eqgleston

10 REDRDER CALL GREAT LAXES BJAMESS FORMS, C

FORM 2994 qu Gk 1900053 G200 + M 1.800 30,2640 + S 8 6243 0238
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