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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, 10 the respective
heirs, executors, adminisirators. successors, and assigns of the parties hereto. Wherever used, the singular number shall

include the plural, the plural the singular. and the masculine gender shall include the feminine.

WITNESS the hand and scal of the Morigazor, the day and year first written.

-~ ol
* iz (L __'sz_i(La A2 &
VELEBIZ 4 -.--z=_=_'<;:.s 22 CEcrrowa~ $*
- -
y Fosio 7 et =
WOEIS N Wil Tam -ZEorrower ¢
________________________________________ ) |
-Sorrower
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T gorrewer
STATE OF [LLINOIS
oSS

COUNTY OF QOCK

1. the undersigned, a notary public, in and for Lhe crunty and State aforesaid, Do Hereby Certify That
*3 TO LETTIE WILLIAMS @A ZIJ

YL SRS WILLIAME, SSINITIX 8D ROSIE N RILLIZMS, MR0 It

personally known 0 me to be the same person whose name(s) is (a'¢) snbscribed 10 the foregoing instrument. appeared before
me this day in person and acknowledged that (he, she. they) signed! seal~d, and delivered the said instrument as (his, hers,
their) free and voluntary act for the uses and purposcs therein set forii) including the release and waiver of the right o

homesiead.
GIVEN under my hand and Notarial Scal this 22XD 4say OF NOVEMBER, 1988

i

~Notery Public

By Commission DXpes
. ]
This instrument was prepared byt “07 WAL SEAL”
4 m e e =~ . .. Alary L Glsvac

" RETTE amPaNY INC -
S aiimiros doan | C Notary Pasec St:i= of Fingis |
Sof T LiTTEiE_TOCE l My Commission Zxrires 5/17/92
PALATINE FN 32337 L oo e

DOC. NO. Filed for Record in the Recorder’s Office of :

County. lilinois, on the day of
at o’clock m., and duly recorded in Book of Page

MALL TO: o

MARGARETTEN & COMPANY, INC. A QIR
837 v JETTE ROAD, suITE F \‘::/'ﬂ,&_«\;,
‘PALATINE, 1L 60067
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AND SAID MORTGAGOR covenzns and aproes:

To Xeep said premises in good sepair, and s0? 10 Lo, Of peemii 10 de donc. =Roa w3id presises, aorihine ihat may Enpris the valoe
thereof. or of the security intended 10 be cffecied by wintuc of this Inirumeni: sot 10 suller any lien of mcchaniss then of material mem o
attach to i premises: 10 pay 10 the Morntzagee., as hereinafier provided, ualil said Noie Is fully paid, (1) 3 sun suffident o pav allaaves and
ANSESSTICRIS OR said Promises, OF 2ay 1Ak OF Isschanen! that may be lndcd by authosiiv ol the Siaic of $Lnois, or of the couniv, toan, vikdage.
or city in which the said land is sitzate, upon the Merigazor on accosat of the ownenstip theseol; Q) 2 s=m suffiSen: 1o ko 211 bulidings
that may at any time be on s2id premises, during the continuance of s¥3d indebicdness. insured for the benels of the Moztzagee in such fomns

of insurance. and i such amouals. 2s may de reguired by the Morigageo.

ake woch aNTZRls, OF 10 sy any prior fien or incumbrance ether than that for
L3aRES OF AsLEARITONIS On s23d Bremises. OF 10 heed il Presmises i cood repair, the Momgages may 2ay sudh 12us, 2ssesnenls, 2nd tnsurance
sremiums, when due, and may make such 1oR3i0s (0 the propany herein morigagsd 35 33 318 discresion 3 mav deeT DEICSEY 107 the proneT
presemvation thercof and any moaies s pald or expended shall betome so much =edisional indebredngss, secured by this monigare, 10 be pad
out of proceeds of the sale of the morizarsd premises. if Dot otheraine pid by the Mongager.

1n case of the refusal or neglest of the Morntzagor tom

aT

it ic expressly provided, hoaever (all other providons of this mmoerigage 10 the Jonirany aotwithstanding), that the Morigazee sxall o e
reguired nor shali it Have the dight 20 pay. discharge, OF IEMOVT ANY AN, AssErInen, OF 1ax Hien upon or 3gainst the premises doscsibad herein
or any part thereof of the improvements situaicd ihereon. 0 long as the Mosngagor shall, in good faith, vonies: the ame ¢r the waliduy
thereo! by approptiate lexal procecdings brought in 3 count of compeien: Juniwdiction, which shall operaic to prevent the colicction of thetax,

assesszient, of lisn $0 sontesied and the sale or forfeiture of the w2id promises OF 30V nan thereod o waisly the same.
- & -

T se e

AND the said NMortpigor funiher covenzals and azrecs as follows:

- —

That privilege is reserya?’ i nay the debt in whole o7 in part on any instailmen: due date. LA

W 1Tt

That, together with, and in 2:077 .03 10, 1he moain
herebr, the Morizagor will pax tohd Monizagee, on the first day of cach month uaill the said Noie Is fuilyv paid, the folloning sums:

fs)  An amount sufficens: to provid . srie holder horeof with funds 10 Day 1he DEXI TOITRES Iasurance precmum i this ingmumen: and
the Note secured Bereby are insured, or a monthly charze (in licu of 2 monizage insurance premivm) if thevare helS by the Svcrgiany

of Housing and Urban Developmerii. o5 fnllows:
(1) 1fand so loag as s2id Noie of vren Cate and this instrument are insuned oF 20¢ reinsused under the provisions ol the Naienal
Housing Act, an amoun? seifigent towssumzlate in the hands of the holder one (1) month pricr 10 its Sre date the annual
moerigage instrance premium, in ord or @ provide such holder with feads 1o pav such premmium 10 the Secreiany of Hovsing

angd Usrban Development pursuant 10whe Mational Housing Aci. as ameonded. and applicable Reguiations thezeunder: or
If and so lonz as sa3d Noiz of even date (ind this Insirument are hald by ihe Secreany of Housing and Urban Developmeni.a
monthly charge (n Hew of 2 morigage Inseraice premium) which shall dein 2n amount egeal 10 One-twe! fh (1/12) of onc-haif
{1/2) per centum of the average outstanding Tal-hee due on the Nois compuied without 1aking into 2ccoun! delinquencics oF

(i1}

prepayments:

(b} A sum equal t0 the ground renzs, if any. nex: due, plusth: p ums a1 will net: become due 2nd pavabic on poiliciss of fice and
other harard insurance covering the mernigagcd properivy. i sxes and assessments next due 03 the mongaged propeny (@il as
=stimated by the Morigagee) less 2il sums already paid therefor #iided by the number of months 10 clznse before one month prior
10 the date when such ground reals, premiums, 1axes and assess(nio/aill become dedinguent., such wums 10 be heid by Morngagecin
irust 10 pay said zround rents, premiums, taxes and spedial assesanai and

fc) All payments mentioned in the two preceding subseciions of his parazzash 2nd 23l paymen:s 10 be made under the Note secused
hereby shall be added together and the agaregate amount thersof shall he zad by the Monigagor each monthin 2 €ngle payment:

SITE:
be applied by the Morntgagee o the following tems in the order set forth:
(}) premium charges under the contrast of iasuranse with the Secretany of § lousing and Urban Development, or menthly charge
{in lie: of monigaze insurance preminm). as the Sasc Mmay bes
(I1} ground rents, if any, taxes. special assessments, fire, and other hazasd Snsuranc: prem
(1) interest on the Note sexured herebyt and
{1V) amonization of the principal of the said Nots.

bt
3!

34

1c moathly payment shall, vnless made gd50d by the Mortgagor prior 20 the

Any defidency in the amount of any such LI
due daie of the next such payment. consiituie an ovenmt of defaul under 1315 morigaze. The Miusigroe may collest a “late char

A0 10 oxcesd four cents (3€) for cach dollar (81) for cach payment more than fifieen (15) daxs in 7 veasrs, 1o cover the exirz expense
involved in handling delinguent paymnents.

If the 101al of the parments made by the Mortgagor under subsenion 75) of the preceding paragraph skhall cored the amourt of the
parments actually made by the Mortzagee for ground roals, IANes. and ILTHITMENLS. OF insurance premiums, 2s the case may be, such excsss.
if the loan is current. 2: the option of the Mortgagor. shall be credited on sudsequent paymenis 10 de mads by the Moilzegor, or refended o
the Mortgagor. i, however, the monihly pavment made by the Morigagor wadsr subseciion 16j of the preceding parazoaa shall not besui-
ficient to pav ground reats, 1axes, and aksessmMenis, OF Insurandt sremiums. as the case may be, when the same shall become due and payable.

then the Mor:gagor shall pay 10 the MOMZATET 3TV ATIOLST HECSASRTY 10 Mzke v ihe Seficiency., on or before the date aken parment of such
ground feals, Laxss, AssEsANCnIs, OF IsUrAnce premiums shail be due. I a1 2a¥ time the Morigagor shall tender 0 the Morngager, in accer-
dance with the provisions of the Note sccured hezedr, full payment of the entize indebicdness reprasented thesedy, the Morigagee shali, in
computing the amount of such indebicdacss, credit 1o 1he account of thic Morizagor 21l payTnents made under the praovivons of subsection
fa) of the preceding paragmn 1 the Morigagee has not become obliaed 10 pay 10 1he Seoraiary of Howusing and Urban Development.
and any talance remaining in the funds accumulated uader he provisions of subscotion £3) of the preceding pasxpraph. If there shall bea
default under any of the provisions of this morigage resuliing In & public wic of the promisss covered hereby, or if the Monzages acquines the
property otherwise after defaulhi, the Morigagee shall apply. 21 the 1ime of the commencemeni 6f such proceedings or 2t the time the propeniy
is otherwise 2cquired. the balance then remaining in the funds accumuiaied under subiection (B of the procsding paragraph as 2 crodnt
against the amount of principal then remaining unpaid uades said Note and thall properly 2¢just 2ay paymenis which shall have been made

under subkection (@) of the preceding paragranh.

i< <

c s pbrs8eso

nlv pavments of the princpal 2ad interest pavable under the iemms of he Notc secured -

(9]
D
&

e
&
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