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20. Release. Upon payment of all sums secu by 1this Morigage, Léndef shall this Morigage without

charge to Borrower. Borrower shall pay all costs of recordation. if any.
2). Waiver of Homestead. Bocrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Beorrower and Lender request the hoider of any mortgage. docd of trast or other cncumbrance »ith a lien which has
priocity over this Mortgage 1o give Notice to Lender. at Lender’s address sex forih on pagc onc of this Morigags. of any
default under the superior encumbrance and of any sale or other forcciosure action.

IN WITN5s WHEREOF. Borrower has excecuted this Morigage

- - '- , I :m.--
ol ,éxﬁo":'ﬂ-“‘c <
~3orwee
STATEOF ILLINOIS. . - . . . .. el SO A WO Couniyss:
pPatricia M. Alvarado - .- - e
. cema- e g e - pe-caceseeeme s -4, - -2 Notary Pebdlicinand forsa univ and ssalc, rcbvee - shat
I ill ) s Fi.° and Linfa orars Public in and for s2id couniv and sialc. Co horeby corily that

.........................................................................................

personally known 10 mic 10 be the same personls) = bz nameis) subscrided 10 1he foregoing Insirument.

appearcd before me this day in person. and ackznouier’pod that . € ne .. Ysigned and delivered the said instrument as
thelir free voluntary act. for the uses and purposcs tierels sct forth.

Given under mxy hand and official scal. this igth dayof Noyv, 1988

........................................

My Commission expires:

1L SEAL
‘ ;A'?Sfc;zi e, ALVZRADO
ROTARY PLEUC, Shivt OF iLithind
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1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indedtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly pavments of principal and interest are payable under the Note. until the Note is paid
in full. a sum (herein “"Funds™) equal 10 one-twelfth of the vearly 1axes and assessments (including condominium and
planned unit development assessments. 3f any) which may attain priority over this Morigage and ground rents on the
Property. if any. plus onc-iwelfth of yecarly premium installments for hazard insurance. plus one-tweifth of yearly
premium installments for morigage insurance. if any. ail as reasonably cstimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated 10 make
such payments of Funds to Lender 1o the extent that Borrower makes such payments to the holder of 2 prior mortgage or
deed of trust if such helder is an institutionai kender.

If Borrower pays Funds 10 Lender. the Funis shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifving and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on 1he Funds shall be paid 1o Borrower. and
unless such agreement is made or applicable law requires such interest 10 be paid. Lender shall not be required to pay
Borrower any int-.ast or earnings on the Funds. Lender shall give 10 Borrower. without charge. an annual accounting of
the Funds shoxing .redits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The
Funds are pledged <s 3dditional security for the sums secured by this Mortgage.

If the amount of th/. Funds held by Leader. togezher with the future monthly installments of Funds pasable prior 1o
the due dates of taxes. . se sments. insurance premivms and ground rents. shall exceed the amount required to pay said
t2xcs. assessments. insuzarce premiums and ground rents as they fall due. such excess shall be. at Berrower's option.
cither prompily repaid to Soiover or credited 1o Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shal’’ n/iz be sufficient 10 pay taxes. assessmenis. insurance premiums and ground rents as
they fall due. Borrower shall pay 1~>Lender any amount necessary 1o make up the deficiency in one or more paymenis as
Lender may require.

Upon payment in full of all sum: <(c.red by this Mortgage. Lender shall promp:ly refund to Borrower any Funds
held by Lender. If under paragraph 17 here=€ the Propenty is sokd or the Prepeny is otherwise acquired by Lender.,
Lender shall apply. no later than immediat )v p-jor 10 the sale of the Propernty or its acquisition by Lender. any Funds
held by Lender at the time of application as a «irii? against the sums secured by this Morigage.

3. Application of Psyments. Unless apphic=o’c law provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be Ln74.d by Lender first in payment of amounts payabie 1o Lender by
Borrower under paragraph 2 hereof. then 1o interest pa :able on the Note. and then to the principai of the Note.

4. Prior Mertgages and Deeds of Trust; Charges: Jeens. Borrower shall perform: all of Borrower™s oblipations
under any merigage. deed of trust or other security agicement with a licn which has priority over this Mongage.
including Borrowcr’s covenants to make payments when Guc. Borrower shali pay or cause te be paid all axes.
assessments and other charges. fines and impasitions attributap’c 1o the Property which may attain 2 priority over this
Mortgage. and lcaschold payments or ground rents. if any.

5. Hazard Insuramce. Borrower shail keep the improvements 70y existing or herecafier erecied on the Properny
insured against Joss by fire. hazards included within the term “extendsd coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

“The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not-be unreasonably withheld. All insurance policies 2ud.renewals thereot' shall be in a form
acceptable 10 Lender and shall include a standard morngage clause in favor of 20d.in a form acceptable 1o Lender.
Lender shail have the right to hold the policies and renewals thercofl subject 10 the 1erpis of any martgage. deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier anc lender. Lender may make
proof of Ioss if not made promptly by Borrower.

If the Property is abandoncd by Borrower. or if Borrower fails 1o respond 1o Lender wittin 31 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 10 seitle a claim for insmicac: benefits. Lender is
authorized to cotlect and apply the insurance proceeds at Lender’s option cither to resioration or rej:a’r of the Property
or to the sums secured by this Morigage.

6. Preseyvation and Maintenance of Property; Leascholds: Condominiums: Planned Unit Deviironenis. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detencration of the
Property and shall comply with the provisions of any Jease if this Morigage is on a keaschold. 1T this Mortgage ison 2 unit
in a condominium or a planncd unit development. Borrower shall perform all of Borrower's obligatiens under the
deciaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contzined in this
Mongage. or if any action orproceeding is commenced which materially affects Lender’s interest in the Property. then
Lender. at-Lender’s option. upon notice to Borrower. may make such appearances. disburse such sums. including
reasonable attorneys” fees. and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shkall pay the premiums required 1o
maintain such insurance in effect until such time as.1the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. at the Note rate. shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of payment. such amounts shall be payable upon notice from Lender 1o Borrower rcqucf'ing pavment thercofll
Nothing contained in this paragraph 7 shall require Lender 10 incur any expensc or take any action herennder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided 1hat Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
refated 1 Lender’s interest in the Propenty. :

9. Condemnaltlion. The proceeds of any award or claim for damages. direct or conscqucnual in connection with
any condemnation or other taking of the Properiy. or part thereof. or for conveyance in licu of condemnation. are
hereby assigned and shal sd t ;ﬂs od:e terms of any morigage. deed of trust or other securily agree-
ment i’l“l a hen “bhl h hgn)ﬁc.
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