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der shall relcase this Mortgage without

20. Release. Upon payment of all sums secured by this Morigage.

charge to Borrower. Borrower shall pay all costs of recordation. if any.
21. Waiver of Homestead. Borrower bereby waives all right of homestcad exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage., deed of trust or cther encumbrance with a liecn which has
priority over this Mortgage 1o give Notice 1o Lender. at Lender’s address sct forth on page one of this Morigage. of any
default under the superior encumbrance and of any sale or otker foreclosure action. .

IN WITNY 5 WHEREOF. Borrower has cxecuted this Morigage.
\4/ 7

b OO

personally known to mc to be thesame persenls)wnbrcnamels) ... is. ... __ subscribed 1o the foregoing instrumeni.
appeared before me this day in person. and acknowleipid that & . heo .. . signed and delivered the said instrument as

her | frec voluntary act. for the uses and purposes therein set forth.

Given under my hand and official scal. this. . .. . . P31 e davof ..... MOV o ecccmccaacnn 19..8g-
My Commission expires: .)éf.(:"’: =y :\-.-—-/.é. A e ﬁf‘_z ............
Notary Pablc -
OPFICIAL SEAL '
SHARON . BAKER
‘BOTARY POBLIC STATE OF ILLINOIS
MY CONBRINON EXP. OCT. 3.1
COMMERCIAL CREDIT =~
P.0. BOX 1303 @ MAIL To

BRIDGEVIEW, IL 60455

{Space Beiow Inrs Line Feserwes Sor Lender png Bezger)

. _— . IEPT—R1% $18.35
| e . T#1111 TRAN Ga11 11/23/88 15:22:00
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L. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fonds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly pavments of principal and interest are payable under the Note. until the Note is paid
in full. a sum (hereirn “Funds™} equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mornigage and ground rents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance. plus onc-iwelfth of yeauls
premium instalimenis for mongzage insurance. if any. all as rcasonably estimated initially and from 1ime 1o time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obiligated 10 make
such payments of Funds to Lender 1o the extent that Rorrower makes such payments 1o the holder of a prior monigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed by 2 Federal or state agency (u;cludmg Lender if Lender is such an insiitution). Lender shall apply
the Funds to pay said taxes. assessments. insurance ‘premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verify¥ing and compiling said -ssessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing 2t the time of execution of this Mongage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any intriest or carnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of
the Funds sho~ e redits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The
Funds are pledged 75 addntional security for the sums secured by this Morigage.

If the amount of th: Funds held by Lender. together with the future monthly insiailmenis of Funds payable prior 1o
the due dates of 1axes, 37 sesments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes. assessments. insucurcc premiums and ground rents as they fall due. such excess shall be. at Borrower™s option.
cither promptly repaid to borzower or credited 10 Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender skial) ant be suflicient 10 pay taxes. assessments. insurance premiums and ground rents as.-
they fall due. Borrower shall pas 10 ender any amount necessary 1o make up the deficiency in one or more pavments as
Lender may require.

Upon payment in full of al} sums s.cived by this Morigage. Lender shall prompily refund to Borrower any Funds
held by Lender. H under paragraph 17 herenf the Property is sold or the Properiy is otherwise acquired by Lender.
Lender shall apply. no later than immediat:ly frior 1o the sale of the Propeny or its acquisition by Lender. any Funds
held by Lender at the time of application as & ~rr2it against the sums secured by this Mortgage.

3. Application of Payments. Unless appliccols law provides otherwise. all payments received by Lender under
the Note and paragraphs | and 2 hercof shall be ap7..d by Lender first in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereof. then to interest avable on the Note. and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust;: Charges: .aens. Borrower shall perform: all of Borrower™s abligatiors
under any mortgage. deed of trust or other security agreement with 2 lien which has priority over this Morgage.
including Borrower’s covenants 10 make payments when Gue. Borrower shall pay or cause 10 be paid 2l iaxss.
assessmenis and other charges. fines and impositions anributad’e 1o the Property which may at1ain a priority over this
Mortgage. and leaschold payments or ground rents. if any..

S. Hazard Insurance. Borrower shall keep the improvements 707« existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the term “extender, coverage . and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require

The insurance carricr providing the insurance shall be chosen by Borrov-er subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policies p2 rencwals thereot shall be in a torm
acceptable to Lender and shail include a standard morigage clause in favor ol 2ud in a form acceptable 1o Lender.
Lendcr shall have the right to hoid the policics and. rencwals thereoll subject 10 the terris of any mortgage. deed of trust
or other security agreement with a licn which has priority over this Mortgage.

In the event of loss. Borrower skall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date
notice is maited by Lender 10 Borrower that the insurance carricr offers to settle a claim for insurance Benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender’s option cither 1o restoration or rvprir of the Propeny
or to the sums secured by this Mortgage.

. Preservation and Mainienance of Property; Leascholds; Condominiums; Planned Unit Develspsenis. Bor-
rower shall keep the Property in good repair and shall not commit wasic or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a Ieaschold. 1 1his Morngage is on a unit
in a condominium or a planned unit development. Borrower shal) perform all of Borrower™s obligations usnder the
declaration or covenants creating or governing the condominium or planned unit developmeni. the ba-iaws and regula-
tions of the condominium or planned unit development. and consiituent documents.

7. Protection of Lender's Security. Hf Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceecing is commenced which materially affects Lender’s interest in the Propertiy. then
Lender. at Lender’s option. upon notice to Borrower. may make such appearances. disburse such sums. including
rcasonable attorneys” fees. and take such action as is necessary (o protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage. Borrower shall pay the premiums required 10
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. a1 the Note rate. shall
become additional indebiedness of Borrower secured by this Mortgage. Unless Borrewer and Lender agree to other
terms of payment. such amounis shall be payable upon notice from Lender 10 Borrower requesting: payment thereof.
Nothing contained in this paragraph 7 thall sequirte Londor 1o incur any eapente o take any action heseaides.,

8. Inspectien. Lender may make or cause 1o be madce reasonable entries upon and inspections of the Propernty.
provided that Lender shall give Borrower notice prior to any such inspection specifving reassonable cause theretor
reiatod 10 Lender™s interest in the Property,

9. Condemmation. The proceeds of any award or claim for damages. direct or consequential. in conncclion with
any condemnation or other taking of the Propeny. or part thereof. or for conveyance in licu of condemnation. are

hereby assigned and shall be paid tom‘)’?ﬂ hblenns of any morigage. deed of trust or other sccurity agree-
ment with a lien which fas fd:n gagB




el NOEFIC | Als €OPY,

Relesse. Upon payment of all sums secured by this Mortgage, Lender shall rdca.sc this \long:ge without
charge to Borrower. Borrower shall pay all costs of recordatson. i1f any.
2. Walver of Homestesd. Borroner hereby waives all right of homesicad exemption in the Propeny.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSUGRE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendcer request the holder of any morntgage. deed of trust or other cncumbrance with a lien which has
priority over this Mortgage o give Notice 10 Lender. at Lender’s address st forth on page one of this Morigege. of anr
defauit under the superior encumbrance and of any sale or other joreciosurc action.

IN WITN7 35S WHEREOF. Borrower has exccuied this Morigage.

STATEOF [LLINOIS Couniy ss:

SHARON R. BAKER
R A 2 Noiary Pudlic in and for said couniy :nd siate. da hereby certifi- that

GEORGE. L. . THORNION Anhy.vICKLIE -THORNTON.,. HIS -WIFE
personally known 1o me 1o be the same person(s)alircnamels) .. are subscribed to the foregoing insirument.
appcared before mc this day in person. and acknowl~ipid 1kat . . hey . - signed and delivered ke said instrument as
the i free voluntary act. for the uses and purposcs therein set forth.

Given under my hand and official scal. this

My Comm:ission expires:

OFFICIAL SEAL
SHARON R. BAKER
NOTARY POSLIC STATE OF 1. LINOIS

MY COMMESSION EXP. OCT. 3.1991

2EPr-0e R 3TN
T$3IZ3X TgaAN 778 1!!"3/8-3.3.:.!2"-“ 25

W23 C -8 -S54
LUK LU 0 RECTRDER 2*379

COMMERCIAL CREDIT

?.0. BOX 1303 ,
BRIDGEVIERW, IL 60455 TS M MAL TD

{Soace Beive Ihrstune Reserved F3r Lender and Percorser)
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