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To Have and to Hold the above-described premises. with the
appurienances and fixtures, unio the saxd Morigagee. its successors
and assigns, forever, for the purposes and uses herein set forth. free
from-all rights and benefits under and by vintue of the Homesicad
Exemption Laws of the State of lllinots. which said nghts and
benefits 10 said Mortgagor docs hereby expressly release and waive.

And Seid Mortgagor covenants and agiees:

To keep said premises in good repair, and not 10 do. oe permit 10
be done. upon said premises. anything that may impair the vaiue
thezeof. or of the security intended to be cffecied by virtue of this
mstrument; not 1o suffer any lien of mechanics men of materill
men to attach to 53id premises; to pay 1o the Mortgagee.
hercinafter provided. until said note.is fully paid; (1) a sum sufﬁ
cient 10 pay all taxes aps assessments on said premises, of ans lax
Of asscssment that may U= devied by authority of the State of i
linois, or of the county, tran. vilhge. ot city in which the said

- land's siuate; wm'bﬁmmwnrmmuhp

- these'of: (2) a sum sufficient ‘o ¥ eep all buildings that my at any - more-than fificen (15) days in arrears. 10 cover the exira expense

- tione be on said- premises, dunng. x> continuance of said

0 debredness, insused: for the benefit of o Morigagee in such forms.
of insurance. and in such amounts, as 7aa:’ be required by the
Morigagee.

In case of the refusal or neglect of the Mo.te_p:< 10 make such
paymoents, o¢ 1o satisfy any prioe lien or incumbiance cther than
that foc taxes or assessments on said premises. or 1o keep said
premises in good :cparr the \Iongagcc may pay such 2io
mmls. and insurance premiums, when due. and may ke
such. repairs 10 the. peoperty herein mortmcd as in its discyerion it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debiedness, secured by this morigage. to be paid out of proceeds of
ihe sak of the mortgaged premises, if not otherwise paxd by the
Morigapor. '

It is expressly provided. however (all other provisions of this
moetgage 10 the comrary noiwithstanding). that the Mortgagee
shall not be required nor shall it have the nght 10 pay. discharge.
Of remose any. lax. assessment. oF tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon. so Jong as the Morgagor shall, in good faith, con-
test the same of the validity thereof by appropnate legal pro-
ceedings brought in a court of competent: jurisdiction, which shall
operate o peevent the collection of the tax, assessment. of lien so

e e CORESIOd a0 the sake OF fo:fczmrc.pf_lh: sand.n:cmls:s Of ANy.part._
T thereol to satisfy-the Same.

And the sid'i.\iiongagor further covenants and agrees as follows:

That he will promply pav the principal of and interest on the
mdedtedness evidenced by the said note, at the times and in the
rmanner therein provided. Privitege & reserved to pay the debi in -
whole or in part on any installment due daie.

That, together with; and in addition to, the monthly paymenis of
principal and interest payable under the terms of the note secured
hereby. the Morigagoe will pay 10 the Mongagee, on-the first day
of each month until- the said note is fully. paid. the following sums:

12} A sum equal to the ground rents, if any, next duc, plus the
premiums that will nexi become due and payable on polnaesof fire
and other hazard iansurance covering the morigaged propernty. plus
taxes and assessments next due on the mortgaged property (all as

" cstimated by the Morigagee) kess all sums already paid therefor

dmd:dbythenmberdmtlmochpscbcfmmmmm

to the date when such ground rents, premivms, taxes and -
wvmm&hﬂmtnrhmwbehddby!\{m
;,-};metmtopn)mdm:ems.mmmmd

special assesmentsiand. . L %

(b All pavments mentioned in the preceding subsection of this (o1
pamyzph and all payments 1o be made under the note sscured e
hereby shall be added. 1ogether and the aggrepaie amoun! thereof Ce
shall be paid by the Mongagor cach month in a singk payment 10 L
be applied by the Movigagee 10 the following items int the order set Ty
forth: [

@@ ground rents, if any, taxes, spitial assessments, fire, and other
hazard insurance premitms;

@ interest on the note secured hereby:

@i amortization of the principal of the said note: and

(i} lae charges.

Any deficiency in the amount of any such aggiegate monthly pay-
ment shail, unless made good by the Mortgagor prior 10 the due
date of the next such payment, constituie an cvent of default
under this mortgage. The Mortgagee may coliect a “late charee™
0t 10 exceed Tour cents 18] for cach dollar (51 for cach payment

!

involved in handling delinquent paymenis.

* If the total of the pavments made by the Morntgagor under
subsection (2) of the preceding parzgraph shall exceed the amount
of the paymenis actually made by the Mongagee for ground rents,
1axes, and assessments, Of iNSUTance Premiums, as the case may be,
such excess, if the loan s current, a1 the option of the Morigagor.
shall be credited on subsequent pavments to be made by the Mon-
gagor, or refunded 10 the Morigagor. I, however. the monthly
payments made by the Morigagor under subsection (a7 of the
preceding paragraph shall not1 be sufficient 10 pav ground rents,

|

puna—

-taxes, and assessments, or insurance premiums, as the case may be,

when the same shali become due and pavablke, then the Morngago:

shall pay to the Mortgagee any amount necessary to maie up the
Jefionncy. on or before the date when payment of such ground

NS, TAXes, assessments, of msurance premiums shall be doe. If at

any e he \longago: shall tender to the Morngagee. in accor-

da;wc Wit the provisions of the note secured hereby, jull pavment

of the emirindehtedness represented thershy, the Mongagee shall,

in computing th. amaunt of such indebiedness, credit to the ac

count of the Morteapur any balance remaining in the fends ac. .
cumulated under the ,covisions of subsection fa) of the preceding
paragraph. If there shail Je »'default under any of the provisions ;
of this mongage resuling i & pubdlic szk of the premises covered

hereby, or if the Morigages acquires the property otherwise after

default, the Mongagee shall apqay. at-the time of the commence:
“ment:of-such: proceedings:or-at-the time the-propeny-is-otherwise -~ ——=3
acquired, the balance then remzining tn tie-funds accumulated

under subsection fa) of the preceding parsgruph as a credit againsi

the amourt of principal then remaining unpaid under said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortpagor does hereby assign 10 the Mortgagee all
the rents, Bssues, and profits now due or which may hereafter
become due for the use of the premises hercinabove deseribed.

That He Will Keep the improvcmcms now oxisting ot hereafter
erected on the mortgaged property, insured as mav be required
from 1ime 10 time by the Mortgagee against lows by fire and cther
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pav-
menl of which has not been made hercinbefore. All insurance shall
be - carried in companics approved by the Morntgagee and the
policses and renewals thereof shall be held by the Morigagee and

" have atiached thereto loss pavable clauses in favor of and in form

accepiable to the Morigagee. In evem of loss Morigagor will give
immediate notice by mail 10 the Mortgagee, who mav make proof

-
¢ - -
-
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Witness the hand and seal of the Mortgngor. the day and vear first written.

Sa] Y1\ M}\Qm \ \\Awd./_ TN

oy

ey
RITa K. ERUDSTH

[Seal)

State of Hinois

I R the vad etsigned _
of 3 i, Do Hereby Centify Thit RICHARD A KXUDSEN T
anl SR V RITA X XNUDSEXN }:suﬁc.pasanl\hmnwmtobcmmfr
porson whose mame s they sﬂsaihcdtoﬁwfammmm appeared before me this day ind g

person and acknowledeed that  they signed, sealed, and delivered the said instrument as their Q
frecandmhm:afaﬂ:mandmﬂmsafmhuﬂtﬂgurrdmanduanﬂon}wng}uorhmmmd ﬁ

) r Y
Gmmdu-m'!uﬂaﬂMSdﬂis 25th day Mav .AD. 1558

731 bara ﬁ?{ﬂé&uﬂ&i :

Com Expires 8/22/89 Barbara A Piet#Hfeki  Now Public

.amm*mﬂﬁc.inaﬁdferl!rm:_\’md&mc

. Filed for Record a: 70 Recorder’s Office of

County, Ilinots, on the dav of

odock  m., and duly recorded in Book

¥ A N A S S T L 1S T WAL s
LA AP T SR T AT e e i e

B35
Mail to: Box 2%

HUD-92118M-1
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