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TO PROTECT THE SECUR! ( A
{1) Construction or imp nhk ld: Q or improvement Or repair refaling
thereto which may be begun uéh o br teriph i , 10 p&y when due all costs andg liabilities

incurred therefor, and not to permit any mechamc s lien against such propeny. nor any slop ncmce agamsl any loan proceeds. Borrower
also agrees, anything in this Mortgage to the Contrary nohm!hstandmg {a) 10 promptly commence work and to complete the preposed
imorovements promptly: {b) 10 complete same in accordance with plans and specifications as approved by Lender: (¢} 10 allow Lender to
inspect such property at all times during construction; (d) toreplace anyworkor materials unsatisiaciory to Lender, within fifteen (15} days
afterwritten notice trom Lender of such fact which notice may be given 1o Borrower by certitied mail, sent {0 his last known address, or by
personal service of the same: and {e) 10 perform all other obligalions of Borrowsr under any building Ioan agreement ielating 10
such property.

(2) Repalr and Maintenance of Property. To keep such properly in good condition and repair, not (o substantially alters, remove o1
demolish any buildings thereor: {0 restore promplly and in good workmanlike manner any buildings which may be damaged or des.royed
mcludmg. but not limited 10, damage from termites and earth movement: 10 pay when due all clams for labor performed and materials fur-
nished in connection with such property and not 10 permit any mechanic's lien against such property, 10 comply with all law atfecting such
property of requiring any alterations or improvements 1o be made thereon; no! 1o commit or permit wasie thereon: not 1o commit, suffer or
pernmit any act upon such property in violalion of 1aw; 10 cultivate, irrigate, fertilize, fumigate and prune; and to do all other acts that from the
character or use of such property may be reasonably necessary 10 keep such property in the same condilion (reasonable wear and tear
excepted) as at the date of this Mortgage.

{3} Flre and Casusity Insurance. To provide and maintain In force at aii times fire and other types of insurance with respect 10 such
prooenyasmybe required by Lender. Each policy o suchinsurance shallbe inanamount. {oratermandinformand content ang by such

. companies, &s may be satisfactory to Lender, with 103s payable to Lender; and shall be deliverec 10, and remain in possession of, Lenderas
further security for the faithful performance of these covenants. Borower shall also lurnish Lender with writlen evidence showing paymeni
of ali premiums therefor. Al least thirty (30} days prior to the expiration of anyinsurance policy. a policy renewing or extending such expiring

-insurance shall be delivered 10 Lender with written evidence showing payment of the premium therefor, and, in the event any such
insurance podicy and evidence of paymentof the p tum are not so deiivered 1o Lender. Borrower by executing this Monigage specifically
requests Lender to oblain such insurance. Lender, bul without obligation so to do, withoul notice to or demand upon Borrower angd without
releasing Bosrower from any oblipation hereol, may obtain such insurance through or from any insurance agency or company accedladle
toit and pay the premium therefor. Lender shall nol be chargeable with obtaining or maintaining such insurance or for the collection of any
insurance monies 07 (o« any insolvency of any insurer or insurance underwriter. Lender, from time to time. may furnish 10 any insurance
agency Or compeany. Os =iy other person any information contained in or extracted from any insurance policy theretofore deliveredto Len
pursuant herelo. and an;, information concerning the loan secured hereby. Borrower hereby assigns to Lender aill unearned premivms
anysuch policy. and ayre -s thal any and all unexpired insurance shall inure to the benefit of, and pass 10, the purchaser of the prope:
conveyed a! any sale he\d 'ereunder pursuant to the foreclosure of this Morigage.

.- {4).Lite, Heslth or Accw’ em § it Borrower shall maintain life, accident or health insurance and Lender shall be the owner o

hoider of any policy ol sucl. incurnce as turther security hereunder, Lender may elect to pay any premiums thereon as to which Borr
shall be in defsult, and any an ov7.t 30 paid. may be secured hereby. -

(S) Tanes and Other Sums L-u.. 77 pay, salisty anc discharge: (a) at least ten (10) days belore delinquency, all general and specia
Taxes affecting such property; (D} whe . ¢ 'ue, all special assessments for public improvements; (C) on demand of Lenger bul in no event 1at
thanthe date such amounts become Ju 1241 ) alt encumbrances, charges and liens, wilhinlerest, on such property, or any part thereod, whiclg‘l
are, Of AaDPGAr 10 Lender 10 be priof 16, s superor herelo; (2) all costs fees and expenses of this whether or nol described herein; {3) feesor
charges for any siatement regarding the r o jation secured hersby in any amount gdemanded by Lender not 10 exceed the maximum
amount alowed by law therefor al the lime wiw s such sesuest is made; (4) such other charges as the Lender may deem reasonabile for
services rendered by Lender and furnished al’i e recuvest of Borrower or any successor in interesi to Bostower, (5) if such property inciudes
a leasehold estate, all payrmnents and obligations 17 gus ed of the Borrower of his successor in interest under the terms of the instrument or
insirumentis creating such leasehoid; and (6) all ayments and monetary obligalions required of the owner of such proper.y unter any, .
ceclaration of covenants Of CONGIIONS OF TESUICHONS o laining tO such property or any modification thereol Should Borrowes failtomake ~
any such payment, Lender withoutl contesting the vak it or amount, may elect 10 make ofr advance such payment together aithany cosis, -
expenses. fess or charges relating thereto. Boirower a sre s to notify Lender immediately upon receipt by Borrower of notice of any
increase in the assessed value of such property. Borrowe = 4.3 10 notify Lender and appropriate taxing authorities immediatety upon the ™
nappening of any event which does of may affect 1he vaiue </ juch property. the amount or basis of such property, or the avaitability of an;"
exemplion 1o which Borrower is Or may be entitled. -

in the event of the passage of any law deducting Irom the value of re i property for the puvposes of taxation any lienthereon or changmg
inanywaythe laws for the taxation ol mor:igages of debls securec by mnrtgages for state of local purposes, of the manner of the cotlection
ot any such taxes including. but not limited 10. the posiponement of tr.e p Liyment of aR or any part of any real o7 personal properny 1axXes s0
as to affect this Mortgage. the holder of this Morigage and of 1he obl oL uns which it secures shall have the right 10 declare the principal
sum and the inlerest due on a date 1o be specified by not Jess than 30 a5 writlen notice 1o be given 10 Borrower by Lender; provided,
however, thal such slection shall be ineftective if Borrower is parmitied by @+ 1) pay the whote of such tax in addition 10 all other payments
required hefeunder and il prior 10 such specified date, Goes pay such taxand 7 gr -es10payany suchlaxwhen hereafter ievied orassessed
against such property. and such agreement shall constitute a2 modification «.f s Mortgage.

(6} Impounds. To pay o Lender. if Lender shall so request. in 30dition (0 ar v Siher payments required hereunder, monthly advance
instaliments as eslimated by Lender. for laxes. assessments, insurance premiums. giound rents or other obligations secured dy this
Morigage {hereinalfter in this paragraph referred 10 as ~“such obligations™) for the pui pose of establishing a fund 1o insure payment when
due, or before deﬁnquchcy' ol any or all of such obhgations reguired to be paid as 1o suth property. If the amoun:s paid (o Lender ungder 1he
Peovisi ol this paragraph are insufficient (o discharge the obligations ot Borrower 10 rar such odiigations as the same become cdue o1
GeEnouonL Borrower shail pay (o Lender, upon its demand, suCh addilionalsums necessar A 10 discharge Borrower’s obligation 10 pay such
obiigations. AR monies paid 1o Lend der this paragrapl: may de intermingled with other moniLs of Lender and shall not bear interesy,
ncoplasrmodbylur Lender may ncysudt obiigations whether belore o7 after they becomr < e and payable. In the event of a default
in the paymen! of any monies due on the indebledness secured heredy. default of any oblig alion secured hereby, or default in the
performance ci any of ihe covenanis and obligations of this Morigage. then anyba!ance remaining f1om monies paid Lender under the
provisions of this paragraph may. st the option of Lender, be applied 10 the payment ¢! principal, ir leres? or other obligations secured
heredy in keu of being anolied to any ol the wrnous lot which lhe unpound acooum is estatlished. l encer will make such reports of
MpouUnds a8 are raquired by i

7) Condemnation and tnjurqlo Propony. Almduq. paid or payable 10 Borrower of any successusia . iterest 10 Borrower of such
property. whether by way of judgment, settiement or otherwise: {a) for injury o damage 10 Such Droperty; or (*4 i7. Connection with any con-
demnation for publiic use Of INETY to SUCh Droperty, Or any Dart thereo!, are hereby assigned and shall be paid 1o e adter. Allcauses of action
of or belonging 10 Borrower. whether accrued before or after the date of this Morngage, for damage o7 injury 1o s..ch Droperty, o1 any par
thereol, or in connection with the transaction financed in whole Of in part by the funds loaned 10 Botrower by Lenacr, x 'n connection with
Oc affecting said property or any part thereol, including causes of action arising in tort or contract and causes of actior ti ¢ fraud or conceak
meni of materig! lact are hereby assigned 10 L ender, and the proceeds thereof shall be paid to Lender who, atier deducting therefromallits
SXPENISs. INCuding reasonabls attorneys’ 1ees. may apply such proceeds 10 the sums secured by this Morigage of 10 any deficiency under
lmmuuy & any ies SO receved Dy it Or any part thereol, as Lender may elect Lender may al its option appearinand
DIOSeCuUle in ifS OWNn NamMa any action Of proceeding 10 enforce any such cause c! action and may make any COMpPromise of seMiement
thereol. Borrower agiees 1o executs any further maenmnu and olher. mslrumenls a3 {rom ume 10 lime Mmay He ne y 1o eilc-
the foregQoing provisions and as Lender shall request © - - -

(8} Disposition of the Proceeds of any insurance Pollcr. Condomnation or oiher Recovery. The amount recewed by ‘l.euder .-
pursuant 10 this Mortgage under any fire Of other insurance policy, in connection with any congemnation 101 public use of orinjury tosuch
propetty. for injury or demage 1o suCh property of in connection with the transaction financed by the 1oan secured heredy, at the optionof _ -
Lender may be apphed by Lendet 10 any indebladness secured hereby and in such otder as Lender may determine or, without regucing the
ingebtedness secured hereby. may De used 10 7eplace. resiore, of reconsiruct such property 1o a condition satistacton o Lender or may be
releasad to Borrower, OF any such amount may be apportioned and allocaled in.any manner 10 any one or more of such uses. No such
apphication. use or release shall cure or waive any default or notice ol default hereunder or invalidate any act gone pursuant 10 such nolice.

{9) Litigation. Bocrower shall defend this trust in any action or praceeding purporting 1o atfect such property whether or not it atfects
the ben hereol, purporting to atfect the tien hereof and shall file and prosecute all necessary claims and actions 10 prevent or recover {or
any damage 10 or destruclion of such property.'and Lender is horeby authorized. without obligation SO 10 TG, 10 prosecute Or defend any
such actinn. whether brought by or against Borrower 0r Lender, or with of without Suil, 10 exeicise o7 enforce any other right, remedy. of
power available or conferred hereunder. whether o¢ nol judgment be entered in any aclion or proceesing; and Lender muy apDear or
inlervene in any aclion of proceeding. and retain counsel therein. and take such action therein, as either may be deemed necessary o7
advisable, and myunmmuamzmmuwmamnnd in SO doing. May expend and advance such sums of money
as either may deom necessary. Whether or not Borrower 30 85Dears or defends. Borrower on demand shall pay all costs and expenses of
Lender. including costs of evidence of titie, in any such action of proceeding in which Lender may appears by virtue of being made a party
defendant or oltherwise, and rrespective of whether the interest of Lender in such property of their respective rights of powers hereunder
may be alectied by such action, including. but not kmited 10, aay action for the condemnation or pariition of such property anc any suit
brought by Lendes 10 foreciose this Morigage..

(10} tﬂnmmm ummm. wmm Borrower agrees mwnotywﬂhald the termsi conditions,
and provisions of the inst: ts creating such leassheid: Borower aiso agrees not 10 amend, change, ©1 modity his
lsasehold interesi. or the terms onwhlch he h-ssuchlua-hold ms. ortoagm 1odo $0, wrthout tho writlen consent of Zenders being

fiest obtained.
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+1) Prepayment Charge. Shouit any nole or obligation secured hezedy provide any fee lor prepayment of any of the indebledness
secureg heredy. ¢ pay saic fee notwithstanding. SBorrower shall fave celaulled in any obligation secured herseby and Lender, Ty reason
sharect, shail have ceclared all sums secured nereby immecialely Sue and Sayvebie -~

{12) Failure of Sorrower 1o Comply with AMortgage. Shouvic Sorrower f2il 10 maxe 23y Daymenl o fa21l 10 2o apy act required in this
1rortgage. or faii to cerform any obigation securec by this Mongage, or ¢o any acl Borzower agieeC Dot 10 Co. Sorrower shaiibeindeiaut:
uncet this Llortgage. Lencer, but without obligalion 50 10 0 ang wilhou! nolice 10 OF Cemant uPon Sorzower and withou! releasing
Sorrower from any covigation herect, and without Conlesting the waiicity or amount of the same. m2y: (a) dayordothe &m0 such manner
and to such extent as it may Seem necessary 0 drotect tne sacurnily hereol Lencer Deing auihosiles 10 enler upon Sueh prodety orsuch
surposes; (D) Say, Surchase, conlest or compromise amy ancumbrance, charge or fien, anich i3 its judgment IS Or 2apPaars 10 be Pnor or
superior ereld anc (C) in exarcising any such Sower Say Recessarny expenses Sorroaer agrees 10 12pay 2ny amountso expendal on
demanc of Lencer. 7

(13) Sums Advanced 1o Bearinterestand To Be Added o indebtedness. 70 Savimmegiately vDON Cemand any Sums adhancec or
caic by Lenderor Borrower uncer any clause Or Drovision of this Wongage Any such sum, untiiso repaid shallbe securac hesemn ant bear
interas: from the date it was acvanced or paic at the sames. et rate, as may De adiusied rom me 10 ime, 25 sush iincebiedness and
shall such sum and injerest thereon be securad by this Morngage.

(13) Application of Funds. Lencershall nave the fign: atils sole ciscrelion 1o direct the mannerin which payments or oroceeds snai
e aogliec upon or aliocated among the varnious items consiituling 2orrower’s indeblecness ¢f obligalions secured hesaby.

(15) Obligation of Borrower Joint and Several. ! more than one Darson is nzmed 2s Boirower, each obligarion of Borrower shall Se
the joint ang several ctligation of each such Derson

{15) Acceieration Clause: Right of Lender to Declare All Sums Due on any Transfer, Elc. Lendershalihave thernight 2lilsonlion.
:oceciare any incebledness and obligaions secured neseby, irrespecive of the malurnily Calte spediliecin any Aole oragreement ealenc
ing the same due anc sayadle within 30 days atter such Ceclazation i (2) Borrower OF 20y SUCSESSOT In inleres: 10 Borrower of such
orooerty sells entersinto a contract of sale, Conveys Of 3iienales Such DIopeity O any pant thereot or sullers his litie or anyinlerest theren
10 Se givested. whether woluntarily or invoiuniarity or icases such Droperiy or any Sarnt thereo! for 2 lerm ol more than B years, o changes or
permitsto be changrd the charactar or use ¢! SUCh property, or Crills or extracis or entarsinio 2 lease for ine Silling for or extraciing ol ga2s
orothernydrocarbun U 3siance or any mineral ¢l any «und o Tharacier On such Sroderny; or{d) Dorrowerisa sannershipanc theinleresi of
a genaral paniner is ass’gnecd of iransierred: or i) Borrower is 3 COrPOration and MOre than 25% of the corporale slock thereo! is SO,
trancieired Or assigneu &riaog a 12 month perniod: or {C) Borroweris atrustand thereisa change of baneticialinlereslaiid 1esDect (s mole
than 25% ¢! such oreperniy; £ rie) Borrower has made any material misrepresenialion orfalieC 1o Jisciose any malesial laclin those cenam
financial and other wrillen 74Dt aseniations and disclosures made by Borrower in Orcer 0 incduce Lender 10 enler inio the ransaclion
ovidencet Sy the Dromissoir rie or notes Of agreemenis which this Morigags secures

{17) NoWaiversdyLender. ilc waier by Lencero! anynghtunderthis Morigage shaildbe efliecive pnlessine ng Wahrer by Lender
of any right grantec 10 Lender viCrr inis Monigage or of any provision of this Monigage 25 10 any ransaclion or octuiIence shzii 302 be
Ceemad awaneras 10 anyfulure iransagtion cr occurrence. 3y accedling paymeniof anysum secured heseby alleniscue Ca1eOr oy MmAEng
any payment or sericrming any act o b :hait of Borrower ihat Sorrowerwas obligatad hereundcer Dul Iadlec (0 make O Derlonm OF Dy 222ing
any caymentsomade by Lencderioins ndabledness secured heredy. Lenderdoes nOlwWanve ils nght lIozeguire Drompl paymeniwien cus
of all other sums SO sacuracd or 1o feguire Lol derformance of all other acts reguired hereuncer, or loceclare 2 defauit for idtlure SO
IC say such other sums or 1o perlorm such i =T acls

(18) Modilication in Writing. This Moriguge cannct be changed or mogilied exced: 2s oherwise orovided in s Morigage O Uy
agreement in wriiling signed by Borrowar, of any sLUTCeSS0or in inlteres? o Sorrower, and Lencer

{:2) RighttoCollectand Receive Renis and Prolits. Notaithsianding any Ciher Dronisions hereol Lender hereby Qranis Dermission
:0 Borroaer o coilec: ang retain the rents inCome, i3oual ant Srofits of such propenyas they Secome cue 2n Sayasie Dutlenceriesenes
the night 10 revoxe Such Dermission at any tirme wilh €7 wr.hout cause Dy nohice in ‘writing 1o Sorrower, mailes 10 Sorrower 21 Nis a5 KAOAT
acdress. inany event SUCh Sermission 10 Borroewer Uit N 2ily Shall De revoxad upon Setaull Dy Borrowerin Saymeni of anyindehliesness
securecd hereSy of in the seriormance of any agreement horeinder. On any such detaull Lender mayalany U WIThOU! NOliIce, either in
serson, &y agent, or by recemer 10 be appointed by 1he COL L ant withou! 125dIC 10 the adequaly ©! any security 1or (he indedliecness
nereby securel, eniar Upon anc I2Xe DOS52SSIoN Of SLCHh Dro Derty. A any parn thereol maue, Cancel eniorse Of MoKy Ieases ODIRN 3T
eject tenants, set or modily renis: in its own name sue for o other nuse Collec! the renls income. issues anc prolils meresl iniuing Ihose
Sasicue anc unpaic: and apply the same, less cosis and erjense s of coeralion ancd colleclion udon aayindedl egnesssecurecheredyand
in such orceras Lencer may celermine: and exces: for such apphicarior), Lendar shall no! be lizdle 1o aay Derson 207 the colleciion of Non-
collection of any rents, incorne, issues oF probLis, Nor ihe faiure Isassar Lrentoce any ol e forrpoing SiGhIS. The enlenng udon ant lawng
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