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19. Accdicration; Remedics. lender shall pive nolice te Barromer prier 10 acceleratian follanzan Borsomer™s
hreach of any oot enant or agreement in this Sccurity Insrument thut not prior 1o acceleration ander parazraphs 13and 17
unless applicable law provides othernisci. The notice vhall specifaz (a) the default: ib) the action reguired o cure the
defaull: (o) a date. a0t less than 30 dass from the date the nolice is ziven 1o Borrower. by mhich the defan!: must be cured:
angd (d) that failure 1o curce the default on or before the date specified in the notice may revull in acoclcration of the sums
secured by this Sccurity [nstrument. foreclasure by jadicial procecding and <alc of 1he Properiy. The notice shall further
inform Borrowmer of the right to reinsiate after acceleration and 1the right to asscr? in the fereclosore proceeding the non-
existence of 2 default or any other defense of Borrouer 1o acceleration and forecimure. 1f the default is net cured on or
befare the date specified in the nolice. Lender at its option may require immediate parment in full of all sums secured by
this Security Instrument without further demand and may forcclose this Sccurity Instrument by jvdicial proceedinz.
L.eader shall be entiticd to collect all expenses incurred in pursuing the remedics provided in this parazsaph 19, including.,
but not limited to. reasonabic atterness” fees and cosis of title evidence.

20. Lender in Possession. Upom acociorstion uader parzpraph 19 or shandonmen: of the Property and =2t say tume
poior 1o the enpiration of any pesiod of redermpiion folloming judicizl e Lender a2 person by 32ent of Dy judic=lly
appointed receiver) shall be entitied 10 enter Tpon. I3ke ponsasiion of and manage ihe Propery and to colles: the semix of
the Property including those past due. Any rents onliccied by Lender or the reachver shall beapplied 5na 20 peament of the
conts of management of the Propeny and coliection of renis. Including. but not limited 10, secciver™s feew, premicms on
reccivers honds and reasanable atiomeys feen, and then 1o the wume secured by this Secunity Insnumen:.

21. Relcase. Upon payment of all sums secured by this Secunity InQrument. Lender shail release this Scecusiny
Iastrument withor: charge to Borrowner. Borrower shall pay any recordalion cosis.

22, Waiver uf Homesicad. Borrower waives 21l rizht of homestead exemption in the Properiy.

23_ Ride(s io (his Security Instrument. If onc or more siders are exscuicd by Borrower and recorded together nath
this Security Instruricus. the covenanis and agreements of cach such nder shall be incorperated ino and skhail amend and

supplement the corveiants and agreements of thic Secusiny Indrument as i the rider(s) were 2 pant of this Secusity

Instrument. {Check apjaiiable box{es}]
T Adjustable Rai=Pider XXCondominium Rider 7T 22 Family Rider

L

3 Graduated Pavment Riler i Pianncd Unit Dovelopmen: Rider

T Other(s) {specify]

By SIGNING BELOW. Borrower/acceps and azrees 1o the lerms and covenants coniained iz this Secumity
Instrument and in any fider(s) execuied by Birrover and recorded with i

@,Q/W —iSeal)
STEPHEN F. BOSHOLD e

oirdo. O Basrelde o

“PAGLA J. BOSHOLD oromer

£LL2vsss

(Scal)

-Eortomec

{Scal)

ISpace Beiow Tha Lme for Achnosiespment| -~

STATE OF [LLL\‘OXS.@\'Q: ’ g‘ County ss:

l.—i’l_ﬁi Miqu‘ud\/ . @ Noitary Public in and for sail aounty and szate.

do hereby certify thar 'STEPHEN F. BOSHOLD AND PAGLA J. BOSHEOLD, HUSFAND AND WIFE

. personaliy known 1o me 10 be the same person(s) whose name(s) ARE
subscribed 10 the foregoing instrumeni. appeared before me this day in person. 2nd acknowledged that The X
THEIR frec and voluniary act, for the uses and purposcs therein

signed and delivered the said instrument as

set forth. i a .
l’gﬂy day OW NQLO - 39 ‘8

Given under my hand and official seal. this

My Commission expires: 7 2 L)Q? (\%
4

PREPARED BY:
TONI MICBELS
SCHAUMBURG, IL 60195

RECORD AND RETURY TO:
SUBURBAN METRO NORTGAGE CORP.

1375 EAST WOODFIELD ROAD .
_ SCHAUMBURG, ILLINOIS 60195 BOX 333 —-TH
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1. Payment of Principal and Interest: Prepayment and Late Charpes. rrower shall prompily pav when due
the principal of and interest on the debit cvidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Inswrance. Subject to applicable law or 102 written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum (TFunds™) equal 10
onc-tweifth of: (a) vearly taxes and assesments which may altain priority over this Security Inntrument: (b) veasly
leaschold payments or ground rents on the Propenty. if any: (¢} yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums. if any. These items are called ~“cscrow items.” Lender may estimate the Funds duc on the
basis of current data and reascnablc estimatos of future cscrow items.

“The Funds shall be held in an inssitution the deposits or accounts of which are insured or guaranteed by a federal
or state agen<y {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicablc law permits Lender 1o make sich a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 10 pay the cost of an independen? 1ax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid. Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give 10 Borrower. without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purposc for which cach debit 10 the .
Funxis was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Fumds held by Lender. together with the future monihly payments of Funds payable prior 10

the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be. [ <

_at Borrower’s optizn. cither promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frnds held by Lender is not sufficient 10 pay the escrow items when due. Borrower shall pay 10 Lender any,
amount necessary 10 7:3ke up the deficiency in one or more payments as required by Lender. -

Upon paymint in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Barrower
any Funds held by Leadir: If under paragraph 19 the Property is sold of acquired by Lender. Lender shall apply. no later”
than immediately prior .0 1%:c sale of the Propeny or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit again’t 1) ¢ sums secured by this Security Instrument.

3. Application of Pa;wauts.  Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be appli-d: irst, 0 late charges due under the Noic; sccond. 10 prepayment charges due under the
Note: third. 10 amounts payable un 2. paragraph 2; fourth, 10 inlerest due: and lasi. 1o principal due.

4. Charges; Liens. Borrower ~2all pay all 1axes, assessments, charges, nnes and impositions atinbuiable 10 the
Property which may attain priority Ove. siis Securily Instrument, and leaschold payments or ground remis. if any.
Borrower shall pay these obligations in thZ manner provided in paragraph 2. or if not paid in thal manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall prompily furnish 1o Lender ali notices of amounts
10 be paid under this paragraph. If Borrower makes these paymenis direcily. Borrower shall prompaly furnish 10 Lender
receipis evidencing the payments.

Borrower shall promptly discharge any licii *inich has priosity over this Security Insirument unless Borrower: (a)
agrees in writing 10 the payment of the obligation sec 7o’ by the lien in 2 manner accepiabie 1o Lender: (b) contests in good
faith the lien by, or defends agains1 enforcement of the I en in. legal procecdings which in the Lender’s opinion operaic to
prevent the enforcement of the lien or forfeiture of any par? ol the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Propenty is subject 1o a lien which may attain priority ovir vhis Security instrument. Lender may give Berrower a
notice ideniifving the lien. Borrower shall satisfy the lien or 1ake-Ur¢ or more of the actions se1 forth above within 10 days
of the giving of notice.

S. Hazard lnsurance. Borrower shall kecp the improvemedts 1o existing or hereafter erccied on the Propeny
insured againsi loss by fire, hazards included within the term “extended covirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis =a for 1the periods that Lender requires. The
insurance carrier providiag the insurance shall be chosen by Bormower subject iv, Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and sizit include a siandard morigage clausc.
Lender shall have the right to hold the policics and renewals. 1f Lender requires. Boirower shall prompily give 10 Lender
all reccipts of paid premiums and renewal notices. In the event of loss. Borrower shail Zive/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall te ayjlied 10 restoration or repair
of the Propenty damaged, if the restoration or rcpair is cconomically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insuraice proceeds shall be
applicd to the sums secured by this Secusity Instrument, whether or not then due. with any ex:ess p2'd 1o Borrower. 1f
Borrower abandons the Property. or does not answer within 30 days a notice from Lender 1that the “assuance carrier has
offered 10 setile a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 16 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day (period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shalinot extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavmenis. 1T
under paragraph 19 the Property is acquired by Lender. Borrower’s right 10 any insvrance policies and procesds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender 10 the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

" 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy. damage or substantially
change the Property. allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in. the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o proiect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument. appearing in courl. paying reasonable attomneys” fees and entering on the Propeny to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

. Any amounis disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounis shall bear interest from
the date.of disbarsemeni: at the Note rate and shall be payable. with interesi. upon notics from Lender 10 Borrower

requesting payment. . , o
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