e INOFELCIAR-CORY: <

19, Acccleration: Hemedics. Leader shall pive notice 1o srewer prior 1o acceicration followine Borrower™s
breach of any covenant or agreement in this Security Instrument thul ro: prior to acceleration ander parazraphy 13 and 17
valess applicable law provides otherwisel). The notice shall specify: (ar the defauliz (b) the action required to cure the
defanlt: (¢ a date. not less than 30 days from the date the notice is wiven 10 Borrowner. by nhick the defasl: mu<: be curced:
and (4! that failure 1o cure the default on or before the date specified in the natice may resull in 2ccclicration of the sums
sccured by this Sceurnity Iastrument. foreciasure by jndicial proceedingand sale of tiic Properiv. The notice skall further
inform Borrower of the right to reinsiate after acceicration and the right to assert in the foreclosure proceeding the non-
cxistence of a default or any other defense of Borroner to acceleration and farcclosure. If the default is not cured on or
before the date specified in the notice. Lender at its option may require immediate payment in foll of 2l sums securcd by
this Security Instrument without further demand and may foreclose this Scecurity Iastrumear by judicial proceeding.
[.ender shall be entitled 1o collect all expenses incurzed in pursuing the remedics provided in this paragraph 19, including.
but not limited to. reasonable attorneys” fees and costs of title evidence.

20. l.endcer in Passession. Upon acceleration under paragraph 1€ or ahandonmen: of the Properiy and at any time
prior 1o the expiration of aay perind of redemption following judicial sale, Lender fin pern, by 2pent or by judicialiv
appointzd receiver) <hall be entitled 1o enter upan, take possesinn of 2ad manage the Properiy and 1o collect ihe sens of
the Property including thoce past due. Aay renis collected by Lender or the receiver shall be applicd imd to payanent of the
costs of management of the Properiy and colleciion of rents including. bui not Bmited 0. secciver™s fee, preminms on
receiver’s boads and reasonabicatiorneys fees, and then 1o the sums secured by this Scrusity Intrumen:.

21. Release. Upon pavment of ali sums secured by this Securiiy Instrument. Lender shall release this Sccuriiy
Incirument without charge 10 Borrower. Borrower shall pav any recordarion costa.

22 Waiver of Homestead. Borrower waives all right of homesrcad exemption in the Properiy.

23. Ridcrs '« this Security Instrument. If onc or more s3ders arc exccuied by Borrower and recorded together with

this Security Instruracnt, the covenants and agreements of cach such fider shall be incorporaicd into and shall amend and
supplement the covraants and agreements of this Security Instrumext as if the rider(s) were a pant of this Secudiiy

Instrument. [Check appf cable box{es)] . R )
1 Adjustable Lt Rider " Condominium Rider 12— Family Rider

| Graduated Payment Rlder 1 Planned Unit Development Rider
1 Other(s) {specify]

By SIGNING BELOW. Borrowe:s accepts and agrees 1o the iorms and covenanis comained in this Securiiv b
Insirument and in any rider(s) executed by Borro verand recorded with .

CHUNILAL V. UDESEIL

Vidyse. ¢, ufestas

¥A C. UDESHI

ISpace Beiow This Lne for Acknowledgmert' -

STATE OF ILLINOIS, @-‘k— County ss:

1. /{,/a/z{ LIS~ . 2 Notary Pubiic in and for zai” county and state.

do hereby certifyvihar  CHAURILAL V. UDESHI AND WVIDYA C. UDESHI, HUSBAMIT AND WIFE
. personally known 10 me 10 be the same person{s) whose name(s) ARE

subscribed 1o the foregoing instrument. appearcd before mie this day in person, and acknowledged that  Jhe Y

signed and delivered the said instrument as THEIR frec and voluniary act. for ihe uses and purposes therein

set forth.

Given under my hand and official scal. ihis 7777 Jdavof Feoca i L1977

My Commission expires:

PREPARED BYXY:
TONI MICHELS
SCHAUMBURG, IL 60195

RECORD AND RETURN TO:

SUBURBAN FEDERAL 'SAVINGS .
$82-hORRD "BREXONAT™ ;
HARVEY, ILLINOIS 60426 )

BOX 333
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3 repayment and Late Charges. rrowes shall prompily psyv when due

1. Payment of Principal and Interest:
the principal of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 2 written waiver by Lender. Borrower shail pav
to Lender on the day monthly payments are duc under the Note. until the Note is paid in full. 1 sum ("Funds™) equal 10
onc-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instirument: (b) vearly
leaschold payments or ground rents on the Property, if any: (c) vearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.”™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay 1he cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifyving the escrow items. unless
Lender pays Borrower inierest on the Funds and applicabic law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower™s entering into this Security Instrument 16 pay the cost of an independent 1ax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any intcrest or carnings on the Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit 10 the
Funds was made. The Funds are pledged as additional-security for the sums secured by this Security Instrument.

If 1the amount of the Funds held by Lender, together with the future monthly payvments of Funds payable prior 10
the duc daies of the cscrow items. shall exceed the amount required 10 pay the escrow items when due. the excess shall be.,
at Borrower's option. cither promptly repaid 10 Borrower or credited 1o Borrower on monthly payments of Funds. If the

amount of the Fund; held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay 10 Lender any .

amount necessary te make up the deficiency in one or more payments as required by Lender.

Upon payn:eri iy full of all sums secured by this Secunity Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lince:. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later,
than immediaicly prior (0 he sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agair st the sums secured by this Security Instrument. -~

3. Application of Paj7eec’s.  Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applicd. firsi. to late charges due under the Noic; second, 1o prepaymens charges due under the
Note: 1hird, toamounts payable ur2cr paragraph 2; fourth, to interest duc: and last, 1o principal du=.

4. Charges; Liens. Borrowersiall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may atiain prionty ‘ov.r «iis Security Insirument, and leaschold pavments or ground renis, if any.
Borrower shalt pay these obligations in t*.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person ower’ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe. makes these payments directly. Borrower shall prompily furnish 10 Lender
receipts evidenaing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation sevuirld by the lien in a manner accepiable 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any par: of the Property: or (¢) secures from the holder of the lien an
agseement salisfaciory to Lender subordinating the lien 10 (his Security Instrument. 1 Lender deiermines that any part of
the Property is subject 10 a lien which may auain priority over  his Security Instrumeni. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake ot nr more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements n-iw existing or hereaficr erecied on the Property
insured against loss by fire, hazards included within the term “exiended <overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/zad for the periods thar Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeit 10, Lendes’s approval which shall not be
unrcasonably withheld. ,

All insurance policics and rencwals shalt be acceptabdle 10 Lender and shaf*include a standard morigage clause.
Lender shail have the right 20 hold the policies and rencwals. If, Lender requires, Boriovver shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal) givé prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be aj:plied 10 restoration or repair
of the Property damaged. if the restioration or repair is economically feasible and Lender’s sccurit:+ is not lessened. ¥} the
restoration or repair is nol cconomically feasible or Lender’s security would be lessened, the in'urai ce proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any excv=<7 rd 10 Borrower. If
Borrower abandens the Propenty, or does not answer within 30 days a notice irom Lender that the/inzurance carrier has
offered to seitie a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 15 mopair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day ‘perind will begin
when the notice is given.

Untless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
posiponc the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shalt pass to Lender 10 the extent of the sums secured by this Securiiy
Instrument immediatcly prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantiaily
change the Propeny. allow 1he Property 10 deieriorate or commit wasie. H this Security Instrument is on a icaschold,
Borrower shall comply with the provisions of the kease, and if Borrower acquires fee title 10 the Propenty. the leaschold and
fec title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  1f Borrower fails 1o perform the
covenanis and agreements contained in this Security Iastrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propernty (such as a proceeding in bankrupicy. probate, for condemnaiion or 10 enforce laws or
regulations). then Lender may do and pay for whaiever is necessary to protect the valuc of the Property and Lender’s rights
in 1he Propesty. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Insirument. appearing in court. paying reasonable atioreys” fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securced by this
Security Insirumeni. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the daic of disbursement at the Note rate and shall: be payable. with interesi, upon notice from Lender 10 Borsower

requesting payment.
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