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MORTGAGE

20-3G3417-C
THIS MORTGAGE (~Sccuritr Instrument™)isgivenon NOVEMBER 22 o

19 88 Themoragoris JAMES #H. MC PHERRIN AND CAROLYN F. MC PZERRIN, HUSBAND AND

WIFE

(~Borrower™y. This Scvrty [nstrumeni is given to SUBGRBAN METRC HORTGAGE CORP.
ITS SUCCESSUKS AND/OR ASSIGNS

which is organized and criciinR under thelaws of -and ‘hoscaddm,is
1375 EAST WOODFILID ROAD
SCHAUMBURG, ILLI#OI3 68195 ("Lendes™).

Borrowcr owss Lender the principul sum of
ONE HUNDRED ELEVEN THOIUSAND TWO HUNDRED AND XO/100

Dollag(US. £ 111,200.0C 1. Thisdebt isevidenced by Borrower's nete
dated the same date as this Sccusity Insirumisi {"Noic™) which provides for monihly paymenis. with the full debi. i not
paid earlicr. ducand payadicon DECEN3ZR 1, 2018 This Securiny Imstirument |

seczres 10 Lendes: (2) the sepayment of 12e S5t 7 s3denced by the Noiz. with inicresi. and all rensaals exiensions and _ |
modifications: (b) the pavmen: of all other sums. »iihinterosi. advanced uader paragraph 7 o protect the securiiy ef this |
Securi:y Instrument: and {¢) the performance of Boiioriers covenanis and agreements vnder $his Sccwnity [astrument and
the Note. For this purpose. Borrower docs hereby moni sage. arant 2nd convey 10 Lender the folloaing dowenibed propesiy

locaied in COOK County. 1liinces:
UNIT NUMBER 1422B IN ST. JAMES COhDOMINIUM AS DELIKEATED ON A SURVEY T
OF TEE FOLLOWING DESCRIBED REAL ESTaAsyz: CERTAIN LOTS 1IN ST. JAMES T
RESUBDIVISION OF PART OF TEE SOUTE WES? 174 GF SECTION 31, TOWNSHIP -
42 KRORTE, RANGE 11 EAST OF TEE TEIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMEER 29, 1977 AS DOCUHMENT 87677622 AND
RE-RECORDED JULY 13, 1988 AS DOCUMENT B82¢384PR, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXEIBIT "B"™ TO DECLARATION OF
CONDOMINIUM MADE BY HARRIS BANX EINSDALE AS TRLSTEE UGNDER TRUST
AGREEMEXNT DATED APRIL 2, 1987 AND KNOWN AS TRUGT NUMBER L-1355
RECORDED JULY 14, 1988 AS DOCUMENXRT 88310214, TOCGLTLER WITE ITS
UNDIVIDED PERCENTAGE INTZREST IN TEE COMMON ELEMEAIZS APPURTENANT TO
SAID UNIT AS SET FORTH IN SAID DECLARATION AS AMENDEO FROM TIME TO
TIME.

03-31-301-042-0000
which hastheaddressof 1422 ORCHARD PLACE ; ARLINGTON KEIGHTS
—4‘ 1Street] . et}
tilinois 60005 (~Properiy AdEHa):
12z Cuse] (3

TOGETHER WITH all the improvemicnis now or herealler crecred on the properiv. and ail cxwemenis. righis.
appurienances, renis. roralilew. mincral. ol 2nd ga< sSghis and profiis. waler sighis and siock and all Exiures new o
hereafier = part of the property. All seplacemenis and additions shall alce De cvvered by this Securiiy Incrument. Allefthe
forczoing is referred 1o in this Secuniiy Inrument acthe “Propeniy.™

BORROWER COVENANTS that Borroner is inwfuliv scised of the caic hereby conveyved and Las the sight io
morigaze. grant and convey the Property and that the Propeny s uacncumibered, except for cacumbrances of sevord.
Borrower warranis and will defernd zenerally the title 10 The Property agamst all claims and demands, ssbjest o any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform: covenzals for naidonal wie 2nd non-uniforn covemants with
limited vmriations by jurisa:ction to consiiiuic 2 uniform securhiy Insirument Senening seal propesty.

ILLINOIS —Simgie Farmity—FNMAJFHLMC UNIFORM INSTRUMENT Form 3034 12/83
Amended 587
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If Lender required mornigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pav the premiums required 1o maintain the insurance in effect until such 1ime as the requirement for the
insurance terminales in accordance with Borrower's and Lender™s written agreement or applicable law.

8. Inspection. Lender or its agent may makce reasonable eniries upon and inspections of the Propernty. Lender
shall give Borrower notice a1 the time of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in licu of condemnation. are hereby
assigned and shail be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applicd 10 the sums secured by this Secunity
Instrument. whether or not then due. with any excess paid 10 Borrower. In the event of a partial 1aking of the Propeny.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers 1o
1aake an award or setile a claim for damages. Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given. Lender is = sthonzed to collect and apply the proceeds, at its option, either 1o resioration or repair of the Propeny o+
to the sums securel oy this Security Instrument. whether or not then due.

Unless Lendcr >nd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postporne the due dat': of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payvmenis.

16. Borrower >0t Relessed: Forbearance By Lemder Not a Waiver. Extension of ths time for payment or
maodification of amonizaie 1 of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not o7~rate to release the liability of the original Borrower or Borrower™s successors in interesi.
Lender shall not be required to commence proceedings against any Successor in interest or refisse 10 extend time for
payment or otherwise modify an.of tization of the sums secured by this Sccuniiy Instrument by reason of any demand made
by the original Borrower or Boniower’s successors in interest. Any forbearance by Lender in exercising any night or rzmedy

.shall not be a wasver of or preciude the exs reise of any right or remedy.

11. Successors and Assigas Boerd; Joinl and Seversl Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefi” th successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower’s covenants and atreeinents shall be Joint and several. Any Borrower who co-signs this Securisy
Insarument but docs not execute the Note: (3) i7'co -signing this Securily Instrument only 1o mortgage. grant and convey
that Borsower's interes? in the Property under the«zams of this Security Instrument: (b) is not personally oblipated 10 pay
the sums secured by this Security Instrument: and (¢ ~grees that Lender and any other Borrower may agree 1o exiend,
modify. forbear or make any accommodations with riyard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Se urity Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so thal the inicrist or other loan charges collected or 1o be collected in
conncction with the joan exceed the permitted limits, then: (=) 24y such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit: and (b) any s already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose «o  n>ke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund ridiices principal, the reduction will be treatedasa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiriaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorr’ing 10 its terms, Lender, a1 i1s opiion,
may require immediale paymeni in full of ail sums secured by this Security 1us’mment and may invoke any remedics
permitied by paragraph 19. If Lender excercises this option. Lender shall 1take the st(ps ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument <5 aii 2 given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The neiice shall be direcied 10 the
Propenty Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender’s address stated hercin or any other address Lender designates by notice (o idorrower. Any notice
provided for in this Security Iastrument <hall be deemed 10 have been given 10 Borrower or Lendor wher given as provided
in this paragraph.

15. Governing Laws Severability. This Security Instrument shall be governed by federal lart 2iid the law of the
jurnisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Noie conflicts with applicable law. such conflict shall not affect other provisions of this Sccurnity Instruniesit or the Note
which can be given effect without the conflicting provision. Fo this end 1he provisions of this Security Instremeni and the
Note are declared 1c be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a2 Beneficial Interest in Bosvower. If all or any part of the Propenty or any
interest in it is sold of transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a nawural
person) without Lender’s prior written consent, Lender may. a1 jis opiion. requirc immediate pavment in full of all sums
secured by this Security Instrument. However. this option shall net be exercised by Lendsr if exercise is prohibited by
federal law as of the date of this Secuniy Instrument. -

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by
this Securnity Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate.  If Borrower meels cenain conditions. Borrower shall have the right 10 have
enforcement of this Security Insirumeni discontinued at any time prior 10 the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propernty pursuant 1o any power of sale contained in 1his
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nete had no acceleration
occurred: (b} cures any defauvht of any other covenants or agreemenis: (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, recasonable attorneys’ fees: and (d) 1akes such action as Leader may
reasonably require 1o assure that the lien of this Security Instrument. Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument sha!l continue vnchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceferation had
occurred. However. this right to reinstaie shall not apply in the case of acceleration under paragraphs 13 0r 170
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THIS ADJUSTABLE RATE RIDER is made this 228D day of NOVEMEER .
1988 . and is incorporaied into and shall be deemed 10 =mend and supplement the Morigage. Deed of Trust or
Sccurity Deed (the *"Security {asirumeni™) of the same date given by the vadersizned (the “*Borrower™) o secure
Borrower's Adjustable Rate Nolc Ghe “*Notz™) 10 SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSCRS AND/OR ASSIGNS
(the *Lender™™) of the same daie and covering 1he properniy described in the Secwrity Instrument and located a::

1422 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 680665

Jiropomy Adlson]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IR THEINTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. Ia addition 10 the covenanis and agreemenis made in the Securily Iasirument.
Borrower and Lrader fusther covenan: and agree s foliows:
A. ADJUSTALLE RATE AND MONTHLY PAYMENT CHANGES

Tke Note provides for an initial inicrest ratc of 8.750 Ta. The Noze provides for changes in the

adjustable interest ratc and the monthly paymenis. as follows:

4. ADSUSTABLE INTEWZST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest (air i will pay may change on the first day of DECEMBER .19 91 . and
on that day every 121h month therzafier. Each date on which my adjustable interest raie could change is called 2 **Change

Date.™

(B} The Index

Beginning with tke firsz Change Daie, iy adjusiable interest szie will be Sased on an Index. The Index™ is the
weekly average yield on United Siates Tred suny securizies adjusied 10 2 constani materiiy of 1 »ear. as made availadic
by the Federal Reserve Board. The mos: recent Index fgure availablis as of the daic 25 dars belore cach Change Date

is called the “Current Index.”™
If the Index is 20 longer avzilable, the Note/Holder will choose 2 new index thar s based upoa comparnable

s

information. The Note Hoider w3l give mc notics «f 1his choice.

(C) Calculation of Changes
Before each Change Date. the Noie Holder will qaicaliic my now interest raie by adding 2.750
perseniage prais | 2.750 +3):i0:ihe Cussens Index.
The Note Holder will then round the resuit of this addition 10 ihie icarest onc-cighih of one percentage poin: (0.123%).
Subject 10 tke limits stated in Secion H(D) below, this roundedaz.onnl will be my acw Inierest raic until the nexz
Lhange Date.

The Note Holder will then determine the amoun: of the monthly jaymen: that would be sufficien: {0 repay the
unpasd principal that I am expecied 10 owe 21 the Change Daie in full onthe Marusiy Daie 21 iy new Inicrest saic
in substantially equal pavments. The result of 1his calculation will be the nev’amount of my monthly paymen.

(D) Limits on Interesi Rate Changes

The interest rate I am required 10 pax at the first Change Date »ill not be grosicr'than 16.750 T
or lecs than 6.75 €. Thereafier. my adiusiadle inlerest raie wil’ never be increased or decrcased
on any single Change Date by more than 1two perceniage poinis (2.0™) from the raic of interes: | have been paying
for the preceding 12 monzths. My interest rate will never be greaier than A§8.750 =5 ahich is called
the “*Maximum Rate.”™

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of @y new monthly sav-
ment beginning on the {first monthly paymen: date after the Change daie uatl the amonnl of oy suonthiy paymen:
changes again.

{F) Notice of Changes
The Note Holder will deliver or mail 10 mo = netice of any changes in my adjusiable inierest r2ic and the amount

T LAl

of my monthly pavment before the effective €aie of any change. The nosice will include information reguired by law

:0 be given me and also the title and tcdephone number of 2 person who will answer any question I may have rezarding
tke notice.

B. FINED INTEREST RATE OPTION
The Note provides for the Borrower's option 10 convert from an adjusiable inicresi 2ic with inierest saie Bmils

to 21 fixed interest rate. s follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Convert 1o Fixed Rale

1 have » Conversion Opiion that I c2n exercise ualess { 2am in defzult or this Secticn MA) Al ood permit me
10 o 0. The “Conversion Option™ is =y oplion 10 convest 1he interest sate { am requised 1o pay by this Noie from
an adjusiable rate with interest raie limits fo ihe fixed raic celezlaial under Section 5B) dclow.

The conversion can only take place oa {13 3f 1he first Change Datcis 21 montls or iess from he daic of this Nodz.
she third. formh or fifth Change Date. o (2} if the first Chaaze Daic Is more than 23 moaths ftom the daie of ihis
Notc. the first. second or third Change Daie. Each Chaznge Daic on which my Inisrest m@ic &2a coavent Tom 3n ad-

justable rate 10 a fixed saic also Is called the "“Conversion Daze.”” I can converl my interest raie only on onc of those

Conversion Dates.
If | want 10 exercise the Conversion Optioa. I mus: first meet ceriain conditions. These conditions are thai: 43)

1 must give the Note Holder notice that § wani 30 do so at Jeas: 15 daws before the next Comversion Date: (i) on the
Comversion Dare. I must notbe in efarit uader the Noie or the Security Instrumen:z GH) by a date spocificd by the Note

MULTISTATE ADJUSTABLE RATE JUDER ~ ARM PLARS T2%/523 & €£2/633—Smngie Familv —Fanni Mae Undorm Insynenens t Foem 3332 227
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