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19. ‘Acceieration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenaat or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
ualess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defsult: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must. be cured:
and (d) that failure to cure the default on or before the date specified in 1he nolice msy result in scceleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure procecding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Secwrity Iastrument without further demand and may foreclose this Security Instrument by judiciai proceeding.
Lender shall be entitied to collect all expenses incurred ia pursuing the remedies provided in this paragraph 19, including.
bat not limited to, reasoaable attorneys’ fees and costs of title evidence.

- - 20:Lewéder in Possession. Upon acceleration under paragraph. 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial:sale, Lender (in person, by agent or by judicially
appoinicd recciver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect 1the rents of
the Property including those past due. Any rents collecicd by Lender or the recciver shall be applicd first 1o payment of'the
costs of management of the Property and collection of rents,. including. dut not limited 10, receiver's fees, premiums on
teceiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21. Release. Upon: payment of all sums secured: by this Security Instrumeni. Lender shall releasce this Security
Instrument withov: charge to Borrower. Borrower shall pay any recordation costs.

22. Waiv.r of Homestead. Bosrowes waives all right of homestead exemption in the Properniy.

_ 23. Riders to .ais Security Instrument. 1f one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement: the covenzirs and agreenzenis of this Security Instrument as if the nider(s) were a pan of this Secury
Instrument. {Check appu—>'s#-box(es)]

{3 Adjustable Rate Ridor Xl Condominium Rider 1 2—% Family Rider

{0 Graduaied Payment ‘ider {1 Planned Unit Developmem Rider
] Orher(s) [specify])

BY SIGNING BELOW, Borrower accents and agrees 10 the terms and cqyvenants coniained in this Securiiy

Instrument and in any rider(s) executed by Borrovier and recorded withit.

TE St | Sy~ sean

EIWARD J. GORNY Q Sorrowrs

{Seal)
—~3Borower

STATE OF ILLINOIS, oo Ui County ss:

I, The undersigned , a Notary Prolic in and for said county

and.state do hereby certify that _Edward J. Gorny. a bBachzlor

, personally known to me to be the same person(s) whose name(s)_is

subscribed to the foregoing instrument, appeared before me this day in person, and

acknowledged that he signed and delivered the said instrument 1s nis

free and voluntary act, for the uses ané purposes therein set forth.

Given under my hand and official seal, this _ 15th day of November

Notafy Public

TESY et

“This -document prepared by and return to:
Co LaSalle National Bank™ -~ - .
Lynn C. Wanner L-12.
. .135°S. LaSalle St.
" Chicago.IL ~-60690 -
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L Pay ml of Principal and [aterest: Prepayment and Late Charges.  Borromes 1221 proennzly pay when due
the principal of and interest on the debt cridenced by the Noteand any prepayment and latecharges due ‘mnder the Note.

2. Funds for Taxes and Insurance. Subhjcc: loappiicadiclawneor o2 AIlen waver v Lender. Borsower s&ali pay
10 Lender on the day monthiy paryments are Sue under the Note, uniil the Notc is paid in &I, 2 som {"Foads™) cgmal to
one-1welfth of: (a) veaarly taxes and asscssments which smay alain prioniy over this Secusnity Instrumeny; ©) yearly
leaschold paymenis or ground renis on the Propenty. if any: (<) yeasiy haard inssrancoe premivmse 2ad (&) yvaariy
mortgage insurance premivms, if any. Thcke ftoms are calied ~cssrow Sems”™ Lender may ostimate the Funds ducon the
basis of current data and rcasonabic cslimalos of faturc oscrow e,

The Funds skall be hadd in an institution the deposits or accornis of which arc insured or guanasiced bv a fedemalor
statz agency (incloding Lender if Lender s such an inaiiztien). Lender shiall apply the Fonds 1o pav the sscorow tloms.
Lender may not charge for holding and apphing the Fuads, a:n}vx-:g the accounl oF verifving the oscrow pems, wniess
Lender pays Borrower interest on the F:::ds 2ad applizable Jaw permnis Lender 10 m2ke such 2 charre Bormoacr and
Lender may agree in writing that intersst shall be padd on the Funds. Unless 20 apreement s made o spplicabic w
requires interest 1o dbe paid. Lender shall not de required 10 pay Borrower any inlerest or camnings en the Funds. Lender
shall give to Borrower, without charge. an anstal accounting of the Funds showing credizs and debiis to1he Funds zad the
purpose for which cack debit 10 the Fuads was made. The Funds are pledged as additional secuniiy for the sums secure(Jiy
this Secunity Instrument. "

If the amount of the Funds held by Lender. topether aith the fuiure monthly pavments of Funds pavadlc poseQGh
the due dates of the cscrow diems, shall exceed the amount regrined 1o pay the escrow flems when doe, the excess shali s
at Borrower’s option. cither promptiy repaid 1o Borrower or creditad 3o Bormower on monthly pavments of Funds. I7 0N
amount of the Furds held by Lender is not seificient 1o pay the sscrow liems when due, Borrower shall pax 1o Lender :::c
amount necessd”y 10 make up the deficiency i1 one Or More paymenis as seguized by Lender.

Upon paymerz in {ull of all sums secured T this Scar:n Instrumen:. Lender skall prommplly rcfund 1o Bc::m\-ﬂ,..
any Funds beld by ‘Louer. If under paragraph 19 the Propeniy is s0id or acquired &y Lender. Lender shall appiy, no later
than immediately priorir the salec of the Propeny or its acquisition by Lendern. any Fends held 5y Lender at the iime of
applhication as a credit 2. 3ir it the sums secured by this Secuniy Instrument.

3. Apeplication of Fayinents. U=zisss applicable law provides otherwise, all paymenis seocived by Lender under
paragraphs 1 and 2 shall be upried: frsy, 10 late charges duc under the Note; second. to prepayment chartes dus under the
Note: thind, 10 amounts pavabdic ualer paragraph 2: fournth. to interest duc: and dast, o prncipal duc.

4. Charges; Liens. Borrcr shall pay all taxes, assessmenis, charges, fines and impositions aiiribuiable 1o the
Property which may atlain prioriiy owor this Secunily Instrument, and leaschold payments or ground semis. i any.
Borrower shall pay these obligations 13 tc Lianner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly 1o the person ¢ acd navment. Borrower shall prompily farnish to Lender all notices of amounis
to be paid under this paragraph. If Borrowe! makes these payments directly. Berrower shall promptiy furnish o Lender
receipis evidencing the payments.

Borrower shall prompily discharge any Tien which has prionty over this Security Instrument unless Berrower: (3)
agrees in writing to the pavment of the obligation sc uied by the lien in a manner 2ccepladic io Lender: (b) coniests in good
faith the lien by. or defends against enforcement of t*.clien in. jcgal proceedings whick in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfciure <F auy part of the Property: or () sccures from the holder of the lien an
agreement satisfactory 10 Lender subordizating the lien 1o 7as Security Instrument. If Lender determines that any part of
the Property is subject {0 a lien which may atzain prioriz s over 1his Sca:n:'s Instrument. Lender may g:\c Borrower a
notice identifyving the Ben. Borrower shall satisiy the lien or ta'ic «ine or more of the actions sct forth above within 18 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemin s now exisiing or hereafter erecied on the Propeny
insured against loss by fire, hazards included within the term “extended soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amoun’s ind for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ~nUject o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals <Eall be accepiable 10 Lender an shad? include a standard moensaze clatse.
Lender shall have the fight 10 hold the polices and renowals If Lender reguires, iorrower shall prompiily give to Lender
all reccipts of paid premiums and rencwai notices. In the event of loss. Borrower sal' give promg: notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’s 'xc zpplicd to resioration or repair
of the Property damaged. if the restoration or repair is coonomically feasible and Lenders cesusity is not fessened. I the
restoration Or repair is not economically feasible or Lender's secunity wouid be lessened. (v insurance proceeds shall be
applied to the sums secured by this Sccunity Insirumeni. whether or not then duc, with any e'<est: paid (o Borrower. If
Borrowcer abandons the Properiy. or docs not answer within 30 days a2 notice from Lender tha! thy irsurance carrier has
offcred to settie a claim. then Lender may collect the insurance proceeds. Lender may use the procerus 1o sep3ir 6r restore
the Property or to pay sums secured by this Security Instrument. whether or not then dve. The 30-ay neriod will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing. any application of proceeds 10 principal siziinot exiend or
postpone the due date of the monihly pavments referred to in paragraphs 1 and 2 or change the amount of tiiz pavmen:s. I
under paragraph 19 the Property is acquired by Lender, Borrewer’s right 1o any insurance policies and procecds resilting
frem damage 10 the Property prior to the acguisition shall pass to Lender 10 the extent of the sums secured by this Sccur-:}
Instrument immediately prior 1o the acjuisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not destroy. damage or subsianzially
change the Property. allow the Properiy 1o deieriorale or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the leasc, and if Borrower acquires fee title 1o the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in waRiing.

7. Protection of Londer’s Rights in the Property: Mortgage Insurance. If Borrower {ails 10 perfons ithe
covenants and agreenients contained in 13s Secuniiy Insirment. or there s a legal procecding that may significan:iy affect
Lender’s rights in the Property (such as a —arocc::dn,, in bankrupicy. probate, for condemnation or 0 calorce faws or
rcgulauo-ns) then Lender may doand pay for whatever is necessarny to protect thevalucof the P'opeﬂv and Leaders rights
in the Property. Lender’s actions may include paring any sums ‘secured by a lien which has pno':'v over this Secursity
Instrument. appca'mg in court, pasing :c.u-nna‘:lc aitorness’ fees and entering on the Property 10 make repairs. Alithough
Lender may take action under this paragraph 7. Lender docs not haveiodoso.

Aay amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Seccurity Instrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounis shall bear interest from
the date of disbursement at the Note male and shall be pavabic. with interest. upon notice from Lender 10 Borrower

requesting payment.
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