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DENNIS P. SCHENK
w . PAUL FEDERAL BANK
N GAVINAS LOAN NO
6700 W NORTH AVE
CHICAGD, 1L 6UbL5 MORTGAGE

010409904

Hovewboer . LYRB . Detween thae

THIS MORTGAGE 15 made bus oL h ity ol
Maortgacgor SALVADOR ARROYO AND MARISELA ARRO U, HIS WIFE

ST. PAUL FEDERAL BANK FOR SAVINGS.  corporation arganized and

(heremn "Horrowor ), and the Muorlgacageo,
5700 W. NORTH AVENUE,

cxasting unded the tiowt ot THE UNITED STATES OF AMERICA  whose ahihens 1
CHICAGO, ILLINOIS 80635 (heroin “Lander )

$12,271.00
surm ol LY el

15 andebled o b et an the poncip
and cxtensions and renewats therepol herean

WHERZIAG, Blarrower

indebtedoess s evidencnd by Borrowuar's note dated 117 19/88

Naotey ) providano tor monthiy astallinoents of prineipal and HOterest with the halanee of imtebteddhess of nat soones patd
NOVEMHER 20, 1998.

due amd payabheon
TOSECURE to topdtor the repayment of thaandebtodoess pyidenced by Pre Mote wath mberest thaaeon the payment of

W oher Sums weh ot thireon sedvanced macoordance Beresath To protos S the aecunty of thes Mortgage and the
prtlarmance ol the conve cants g agractnents ol orrower hermn (:nnhnrw«bbﬁdkUWur oo hereby morlgage grant and

Chititer

conyoy tal ender the fotowag descobed property located m e Gounty of

ol Mo

LOT 31 IN J P YOUNGQ'S SECOND ADDITLION TO BLUE ISLAND IN THE
NORTH WEST 1/4 OF SECTION 31, TOWNOPL® 37 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN. TN COOK COUNTY,

ILLINOIS,

P.I.N. #25.31-107-006

o

)

<
L
g
lﬁ
é
2

12817 IRVING AVE BLUE ISLAND Il 60k06

which tas the addross of
{haresy Propact, Aduiess™)

TOGETHER wilh all thy improvernents now o bareaftorn ermcted on the prepedy. and all easemuents, rights,

appurtonancas andronts all of which shall be deemodio be and remdaina partof the property covered by thus Mortgadge. and
alt o the toregom, together wath Said property (o the leasehotd estatef as Mortgage s oo cceasebobd) ate hecmnadter
reforeed to as the "Property &

Borrowor covenants thit Borrower s lawluly soised of The ostate Dezoby Convey oo amd s the g o mmoetgage. grant
and convey the Proparty. and thal thy Proporty s ungncumber ed, except tor encanibrances olrecord, Bottower covenants
that Borrower warrants and will dofendg gonoratly the ttla 10 tho Propotty aguinst all chinens andd demands, sabject 1o

ancumbrancas of record
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UNIFORM COVENANTE HDHE m il odvffoantfar W@ oo a 'u|(1
1. Paymeni of Principgl : orrcfwer BING o DTN oy o~ N C RGO MUNUDNE wtandehtedness

evidenced by tha Note and Late chirges as provided in 1He Note '

2. Funds ior Taxes and Insucance. Subject 1o appicabila Ly O i wotatiwauyer By Londsg BSoriowet Bval bay 1oL vraded
on i day monthly payinents of pancipdal and atocost are pgayable uodes the Noteo i the Noteas pindoan ol a sarm
(heomn “Funds"} equat to one-twellth of the yearly Kixos and assessmoents (nclonhng condonumam and planned aimt
developrment assessments b any) which may athun prionty over tias Mortgage aad ground centcon the Property fan,
plus ane-Lwetlth of yoardy promgmanstalbments for Bgarcdbmsurance phus ane bayetth ol gedthy poemnamins Ldbinents 1o
marigage nsurance, b any gl as o ropsonably ostimated amtudly and from time 1o tunme by Londer on the basis ot
assessments g bdls and icagonable pshimates thoreb! Borrowor shall not be obligated toamake such pay muants of b ands
to Lander to the estant that Borrowar makes such paymentstothe holdor sl apooomortgange ardecd o rasbibsach holdor
15 an mstidubiona) tender

It Borrower pays Fonds o Lender the Fands shall e siedad incar s e gD e Jepostts o as Cunnetb ol s b are insred
arguaranteed by a Fadorgd or state agency imcludimg Lender st endensi saeh anmstbabiont Lender shalbappdy the Fands
POy SAI TS ASSASSTHENTS IRSLEAnCo PEOMBMs and Ground fents Londder gy aote harqe tor so holdihg and appdy g
the Funds, analy g sardd account or ver by andd campihineg Soncd asaessrmend s, ane bl gidese oonder gooy s Barroeer
mterest an the b unds and appheable b poeconts b ender teomake Suchactaege Botroser and L endet maayg agiee in wating
A the e of ececution ot Hua ddortgage that aiderest onthe Fonds, Al e pard to Borrower and undess suach argresmoenty
s Of appheatde v redguiros such intezont to bo pind  Lender shodt ao! be rocpuied Lo pary Borrower g intenedd on
warnangs on e Fuodds Londer shodl geve to Borrower wathout baede anannual e countimeg ot tho b gods shownpg ey
aney dobibs ta the Fands and the parpose Tarwhich each debt to tho b ands wasomasde Trocb g gre pliselaped as peddaion gl
secunty tor tne sums secured by this KMortgage

e omognt ol the Fands held by Lendder fogethes with The fature monthoy aastaltenents of Funds iy ablo prior fo e
Aue Lo oF Laves assassIments_ insurance promioams and qground rents, shall e Coed the armount cegured Lo pay snid
Lrans OSSO8SI020T5 IASUECe Prerilain s id ground rents as they fall due such eccoss sndll be ot Borrowed s option
ether prompl - popacd 1o Borower O credited to Boorowaes ecnomonthily aanstallments of Fands Hthe amoont of the b unds
Hekd Dy Eonder snail not b sothomnl T pay Faes Sossmoents ins e promaaies ared oprog s conty ies they 30l dae
Blortower shagll pay Lo bender any amount necessay o mahe op the debciens sy on onee o maote pay ety as Leoder may
feagute

Upon paymen b od ol ol sums secured Dy this Mortagage Londer shall prompily totand to Horsowers atry Fands boeld by
Lender 1 godor padgaciet 17 horeof The Property g sole an the Property s othonwasio acgugires by L onder Lender Shait
apply. na biter than e o tely proos Lo the sale b the Property anils acguesitoon by Lender any Pands hetd by Leondern at
thee v ol apphicabon a9 aCredit agmnst the sums secured by ths Moitgage

3. Application ot Payments Unless applicable Jaw provides othenwise, b payments roceved by Londer yndder the Note
At paragraphs 1 and 2 neroot ahuirbe appied by Lendoer iisto payment of adnoonts payabie to Loonaer by Borraoworander
DacAgraph 2 hereot than to intorestaayabio on the Note and thon Lo the prancipal of tha Note

4. Prior Mortgages and Oeeds of Tri st Charges; Liens. Borrower shitd paatonm alt ot Borrowe ' s obhgations andaer nny
maortgage deed of trast o othor securty agrosimantwilh g hernwhieh has poonty over this Maorlgage, oacluding Borrower's
covonants to make paymeats when due Bydorower shallb pay or cintic to be praodd all taxes g ssthoeots and other charges
tings and imposihons atteshatable to the PLogen by winch miny altann o poonly over iy Maortange and leasenhold paymants
or ground renls o any

5 Hazard Insuranco. Barrower shall keep (heimproavoments now arasiineg e hscesialter ovegted anthe Propercty ihgured
Agoenstloss by fire, nacards inchuded withnn the tarn " odonded coverage  and saeh other hazands as L ender may requne
and n sueh amoeunts and for such ponods as besoc may roguirn

Thensurance Carrnr providineg the sorancoe shat ho chosen by Barcowes subgoct toappeavad by bandes prosagded, tha
such approval shall oot beanroasonably wethihedd Alhinsdoanse pobcies and senewals Thereol shall berna formaceoptabe
to Lender anad ahall actade astandard mongage clausian tavor ot and o form accoptablo o Leoder Lender shall brive
the nghtl to hold the pobicies and renowals thereol sabpedo 20 v terms o aoy s bqage, deed of trant of Gthor secanily
Agreement yath i ran wwhoch has prrority ovoer tns Mortaage

In the event of loss, Horrowers shabl guve prompt notice to thé ingurance carner and Lendeo 1 ondern may make prool of
loss f pat made promplly by Barrowor

Lintess T ender and Boreowor OEHersse Qaree s ateg isaranes Srac o345 shall he apphed to rostatation o repint of
the frropoly damaqed provided such eestoration or repac s oconomic sy beasto atd the socuatty of thins Mogtgege s oo
theroby impaired 11 such restorahion o repar 15 not oconomagitly fedsiblo o o thir secunty of this Mortgage would bae
Hnpatat tho nsuiance proceeds shall be apphtod to the sums secured by Joes Morgaoe, wath the exceess o any. paid to
Porroswer Hthe Property 1s abandaned by Bortowoer or 0 Borrowaer finds toresporid tol endos within 30 day s fram the date
notiece s maelod by Lender 1o Borrowor Bt theosurance catoer offorg fo setto sclamn tocisuranco benelas | eadac s
duthorzod to cotberct and apply the msarance procoods at Lenders optonethel o s estoration on repan ot the Propeniy or
1Ot SUms Sociod By ths Marbgago

Unless Loander and Borrowar othorwese agrotimnwntimeg any such apphcation ol procsedoto poncipal sball pot etend or
postpone the doo date of the monthly istathments reterred ton pacagrapns Land 2 baireorar change the amount ol such
tnstadiments Itunder parageaph 17 hereof to Property asacqguueed by Lendor ot gbt e ntetest of Boteower i and
to any msurance pohcios and n and to the proceeds thereol tosultbiog fram damage to toe Passaerty poor 1o the sahe of
Aeoursiian shall pass to Lendor to the extont of the sums segured by this Mortqage enmoedite by poot o such sile or
Jdcipupsihion

6. Presaervailon and Malntennnce o! Property: Leaseholds; Condominiums: Planned Unil Dovelzprants. Horrower shal
keop the Broporty ingood repie and shall not comnub wasita o peerb anpioement o doetenorabion oo e Braper by and shakl
comply with the provisions of any leasen Hthus Mortgage s onaledschald i tns Mortgage s on aunitbmiacondonamuim or i
plannod amt developmoent Baocrower shall pedform all of Blorrower s obbgations onder thee decharandon e covenants
creationg of guyecmng the condomumuim or planned cene! dovolopmend the Dy baescated togualateons ot the 2ond o or
plhanesst umt developmaent, and constituent dacuments

7. Protection of Lender's Securlty. |1 Borrowar fals 1o porfonm the caovenatils and adgiecments contined i thig
Mortgage or b any action or proceading s commoeneed which matenally attects Deodes santerest in thie Property thea
Vender, at L endor's option upon nohco 1o Borower may mahe such appoearances chsboarse such sums nelading
e psomabhe gttoerney s toos and take such achonas cenecesaary Lo protec bl ender soanteresl F Loades pegparnesd mmorelaage
Isueance asoo condibion o makong the Toan secoted Dy s Aocboage Horrower <hall paey tThe poeinidms requioed o
mamnLun such nsarance th cHect antil acgeh Bme as Ihe regaieetnent for Such ansarane e ter g tos 10 ascotdance vwith
Bloeraser s and Lond ot s wiittan aonimunsnt of appheabie faw

Any amounts dhsbursed by Lender pursuant to ths paragraph 7 woh ooterost thereon, at the Note rpte, shiall bocomao
additonal indeblodness of Borrowet secured by this Mortgage Unless Borroaor and Loader depree W ather tems of
paymeni suych amountys Sshall be payable gpon notee from L enden 1o Bocrower toguesting payment thereol Nothang
conbunnd i thas parageap?t 7 shall cogqunre Lendes o incut oy eapenng of Lake gty abon betvgimer

A. Inspeoction. Lender may make or Cause to be madereasgnable entoes uponandimnspectons ol the Property, provided
il Londdor shalt agive Borrower nobice pror Lo oany such anspection specitysing reanonable cause thorafor related to
L endaer’ s interest an the Property

9. Condamnation. 1 he proceods of any awaed G claun fo daitige s boect o conseguenial, oy conterhinh wth any
condettindtion ot othor Liking of the Property, o pail therao! e Tor conveyanocoan hieg of condsmnaton, are bereby
assigaed and shall be pant to Lender subyect tothetenna of any mortgagqe deco ot trash or other secunty dogreoment with i
Lirn which has prienly oyver thes NMortoaoe

10. Borrower Nol Belensed: Forbearance By Lendor Nota Walvec L stenstan af the tuue foag pasinent ot madhibcation of
Arnotberation of tho somes secared by Bk RMottgoge geanted by endes 1o g soceessorareanberest o Horrowers shatt nod
apetate o rategsa, m oy manner the habuhity ot the ongonad Bornoss e and Boros cr s sucoessorts snanterest Londor shall
not be trgquirpd 1o Commence proceodsngs agamst such sucoessor o sefuso W eadernad tene o paegimen! or otherwse
maodity amortigahon of the sums secured by ths Maortgage by reason of any deind imade by the ongonal Elorrawwet ated
Burroaars successors i mnterost Any torbearance by Lender (o esercseng any nghtor eenedy heregnder of glherwise
atoraad by appheable taw, shall not be a waver ol or prochode the ocorose ol any such rghl o temedy
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Notice: Phis rider adds s provision to the Security Instrument allowing the L.ender to require
repasment of the Note in full upon trunsfer of the praperty.,

FIEIN DU OGN TIOASSTER IR s ot potated e aned shiall be deemed to wmend amd supplement the
Mortape, Deed of Teostoon Secuots Dlead ethe “Secunas Tasttument 1 ot the same Jate piven by the andersipned gthe
THotrower™ bosecure Borrawers Note to S8 Paul Federal Bank b or S mgsothe L ender™r ol the same date tthe " SNae™)
sind convening the property desvaibed i the Secunds Tastoanent and Jocared a

12817 IRVING AVE BLUE ISLAND Il 60406

AMEENIED CovesanT Beadditcon to the covenants and apttecments made mthe Secunts Tastrgoent, Borroser ancd

Fender Turthed Govenant ad agaee as tallows
VCTRANSEHIERAQE THE PROPEREY OR N BENFRICTAT INTIREST IN HORKOWIER
Untorem Covenart Fooon the Seoanty Instoument s amended 1o read as folfoss

Pe Fruosfer of thed®apents ora Benvlicm) Infevest s Borrower. TEadl or aes puaed of the Prroperts o any interest bt s
suld o transterred Gon R g ke nehcsal interest i Beioser s sold o taansberred aned Borroser s et a titunal peesond
witheut [epder s poor woderconsent, Lemder s st apbioa, reguite imimmednte pasment i ball ot all sumesoseciered
By this scecunas Tostrament vlgsesver, this optao shall not be exerened by D endeniexerone s protubited by federal law
s ol the date of this Secoray Tnaapeanent

T enderexercnesthisoption ] eae@ shatlgne Hotrowes notiee ot aveeleration e notice shall prosvide a penod ot
potiess than Whdas s trom the dare thenotice s delisered on mnled sothnm swinch Borrower must pus allsuens secured by
Uiy Seconts Tnsteament B Hortoser Lad o i these sims poor to e ey pirgton ol this pesiod D endet mas s oke ans
remoedies permntted bt Secunty Dnstresest wothout torther notiee o demmaimd on Bortower

By SN ING Boros Horroser aeceptaind avrees to the teres aind covenant contoened m this Duae €300 1 oanster
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