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v FIRST CHICAGO BANK OF MOUNT PROSPECT
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£ Ttz St vices 5

/:i 111 East Bugse Avenue

Mount Prospect, Illinois 60056
MORIGAGL

THIS. MORTGAGE made this ]18TH day of Neovember, 1988, between
Fernandz ¥orrejra and M, Manuela Ferreira, his wife,
(hereinafter referred to as “the Mortgagor") and THE PIRBT
CHICAGO BANK NF MOUNT PROSPECT, an Illinois banking corporation
{hereinafter roferred to as "the Mortgaqgee").

WHERFAS, Morigagor is indebted to the Mortgagee in the
principal sum of }jipne Thousand and 007100 Dollars ($9,000,00),
which indebtedness 15 evidenced by Mortgagor’s Note dated
Hovember 1%, 1988; (horeinafter referred to as the "Hote"), which
Mote provides for paymert of the indebtedness as set forth
therein, with the balance of the indebtedneas, if not sooner
paid, due and payable on Neovenber 18, _1994%; and

WHEREAS, the Note provides dop interest be charged on the
balance of principal remaining feom-time to time outstanding at a
rate cqual to opo and. one._quarter pereent (1.249%) above the
"pPrime Rate" as published daily in e Wall_ Street Journal on
cach day in which an outstanding balan<e is due under the Hote
(hereinafter referred to as the “Index™)i—and

NOW, THEREFORE, the Mortgadgor, to sccura/ thoe payment of the lote
with interest thoreon, the payment of all other  sums with interest
thercon advanced in accordance therewith, to profect the security of
thin Mortgage and tha performance of the covenanty and agreements of
the Mortgagor hereln contalned does hereby mortgage, arant and convey
to the Mortgagee tne tollowing described real estate locoted in the
County of COQK, Stato of ILLINQIS: SEE LEGAL DESCRIPTION SIDER

PAGE 1A,

Propurty Index No.06=27-210-004-0Q00
which hag the address of L% _Everdareeh br,, Btroamwoed, 11, 6010}
(herainatter reforred to as the "Proporty Addresa"y,

TOGETHER with all the improvements now or hereafter erected on or
attached to the property, and all easements, rights, appurtenances,
venty, royalties, mineral, oil and gas rights and profits, water,
water rights, and all fixtures now or hereatter attached to the
property, all ot which including replacemants and additions thereto,
shall be deemed to be and remajn a part of the property covered by
this Mortgage and all of the ftoregoing together with wsald property (or
the leasehold estate if this Mortgage ls on a leasehold) are hercin
reterred to as the "Promises.®

This inostcumont was proparod by:

W, J. Z2ozokos, 111 E. Busso Ava., Mount Prospect, IL 60056
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LEGAL DESCRIPTION RIDER _PAGE_1A

[ot 40 of Autumn Chase, Unit Two, being a subdivision of part of
the Northwest 1/4 of the Northeast 1/4 of Section 27, Township
41 North, Range 9, East of the Third Principal Meridian, Cook
County, 111inols and commonly known as 15 Evergreen, Streamwood,

Illinois,
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Mortgagor covenants that Mortgagor is lawfully scized of the

ctitate hereby conveyed and has the right to mortgane, grant and convey
tha Promises, that the Premisas ig unencumberced unleus otherwise
aceoptable to  Mortgagee and tho Mortgagor will warrant and defend
generally the title to the Premfscs against all claims and demands,

IT 15 FURTHER UNDERSTOOD THAT:

', Mortgagor shall promptly pay when due the principal of and
intorost on the indebtedness evidenced by the Hote, and late charges as
provided In the Note, and the principal of and interest on any future
advancos socured by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rchuild any improvement now
or horcitter on the Premlsos which may become damaged or
destroyed.

(b) ‘pay immediately when due and payable all qgeneral
taxes, specilal baxes, speclal assefisment, water charges, sewer
service charges-and other taxes and charges against the Premisas,
including those heraiofore duc, (the monthly payments provided in
the MNote in anticipation of such taxes and charges are to be
applied therato providod said payments are actually made under the
terms of said Note), and Lo furnish the Mortgagee, upon requost,
with the eriginal or duplicate receipts theretor, and all such
{tems oxtended sald Premises shall be conclusively deemed valid
for the purposes of this requirement.

(¢} Reep the improvements ) now exinting or hercatter
oreccted on  the Premises insured Jagainst lons or damage by fire,
lightning, wind storm or such ctier hazards, ag the Mortgagee
may reasonably reguire to be insured against under policies
providing for payment by the insuranee companies of moneys
sufficient either to pay the «cost at-replacing  or repairing
tiie same or to pay in full the indebtednese wmecured
hereby, in such companies through such agents ‘or brokers and in
such torm as shall be satigfactory to the Mortgagee, until said
indebtedness is fully paid, or in the case of foreclosure, until
expiration of the period of redemption; such insurance policles,
including additional and rencwal policies shall be dglivered to
and kept hy the Mortgagee and shall contain a clause satisfactory
to the Mortgagee making them payable to the Mortgagee, as jts
interest may appear, and in case of loss under such policies, the
Mortgagee is authorlzed to adjust, collect and compromise, in its g
discretion, sign upon demand, all rececipts, vouchers and releasecs pes
required of it by the insurance companies; application by the >
Mortgagee of any of the proceeds of such insurance to the g
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indebtedness hereby sccured shall not excuse the Mortgagor from
making all monthly payments until the indebtednoss ig pald In
tull. In the event of a loss, Mortgagor shall give prompt notice
to the insurance carrier and the Mortgagee. Mortgagee may make
proof of loss 1f not made promptly by Mortgagor. All renewal
policies shall be delivered at least 10 days before such insurance
shall expire. All policies shall provide further that the
Mortgagee shall receive 10 days notice prior to cancellation,

(d} Complete within a rcasonable time any buildings or
improvements now or at any time in process of erecction upon said
propoerty.

(e) Keep said Premises in good condition and repair without
wasts, and free from any mechanies or other lien or claim ot lien
not vxbressly subordinated to the lien hercot.

¢ty Not suffor or permit any unlawful use of or any
nuisance ra exist on sald Premises nor to diminish nor impair its
value by iany act or omlagion to act,

(g) Comply with all requirements of law or municipal
ordinances with' rospect to the Premises and the use thereof.

(h} Comply with the provisions of any lecase it this
Mortgage in on a loaspabold,

(1) Pay the premiuns for any life, disability or other
incurance it Mortgagor shall procure contracts ol insurance upon
his 1ife and disability insuvence making the Mortgagee assignea
thercunder,  In such ovant andipon fallure of Mortgagor to pay
the atoresaid premiums, the Morvioeo may pay the proemiums for
such tnourance and add sald paymentss to the principal indebtednoens
socured by this Mortgago to be repaia in the same manner and
without changing the amount of the monchiy payments, unloos such
change Ly by mutual consont,

(1)) In the ovent this Mortgage ig optaunit in a
condominium, pertorm all of Mortgagor’s obligatdions under the
declaration or covenants creatbng or governing the condominium,
the by-laws and requlations ot the condominium ahd any and all

relatod documents,

s

3. Any sale, conveyance or transfor of any right, title or
interest in the fremiscs or any portion thervol or any uale, transfer
or asnignment of all or any part of the beneticial interest in any
trust holding title to the Premises without the prior written approvalll
of the Mortgagee shall conatitute a default hercunder on account of
which the holder of the Note socured hereby may declare the entire
{ndobtedness cvidenced by said Note to be immediately due and payable
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and foreclose this Mertgage immediately or at any time thereafter.

4. In the case of a fallure to perform any of the covenants
herein, or if any action or proceeding is commenced which materially
affects the Mortgagee's interest in the property, including but not
{imited to eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, the
Mortgagee may do on the Mortgagor’s behalf everything so covenanted;
the Mortgagee may also do any act [t may deem necessary to protect the
lien hercot; and the Mortgagor will repay upon demand any moneys
paid or disbursed, including reasonable attorneys’ fees and
expenses, by the Mortgagee for any of the above purposes and such
moneys toqether with interest thereon at the detfault rate set
forth ip the Note for which this Mortgage is given as sccurity or
at the nighest rote for which it is then lawtul to contract shall
become sz much additional indebtedness hereby seccured and nmay be
included irn any decree foreclosing this Mortgage and be paid out
of the rentz rr proceeds of sale of said Premises if not
otherwise paidi- It shall not be obligatory upon the Mortgagee to
inquire into the validity of any lien, encumbrance, or claim in
advancing moneys as above authorized, but nothing herein
contalned shall be ©onatrued as requiring the Mortgagee to
advance any moneys for aay purpose nor to do any act hereunder;
and the Mortgagee shall not Incur any personal liability because
of anything it may do or(onit to do hercundar nor shall any acts
of the Mortgagep act as a waiver of the Mortgagee’s right to
accelerate the maturity of tive maturity of the indebtedness
secured by this Mortgage or to proceed to foreclose this
Mortgacqgao.,

5. Time is of the essence herect, and it default be made in
performance of any cavenant herein conreined or contained in the Note
or in making any payment under said Mota-or obligatian or any
extonsion or rencwal thereof, or if procecdings be instituted to
entorce any other lien or charge upon any ¢! the Premises, or upon the
tiling of a procceding in bankruptcy by or adusinst the Mortgagor, or
the Mortgagor shall make an assignment for tha Menefit of creditors or
it Mortaagor’s property be placed under controel ‘ofor in custody of
any court or ofticer of the government, or if the-dertgagor abandons
the Premises, or fails to pay when due any charge or assoessment
(whether for insurance premiumg, maintenance, taxes, capittal
improvements, purchase ot another unit, or otherwide) imposed by any
condominium, townhouse, cooperative or uimilar owners’ groap, then and
in any ot said events, tho Mortgagec is hereby anthorized and
empowered, at its option, and without affecting the lien herehy
created or the priority of said lien or any right ot the Mortgagee
hercuncder, to declare, without notice all sums scoured hereby
immediately due and payable, whether or not such default be remedied
by Mortgagor, and apply toward the payment of usald mortgage
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indebtedness any moneys of the Mortgagor held by the Mortgagee,
and the sald Mortgagee may also immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the
Premises enmasse without the offering of the scveral parts
goparately.

6. Upon the commencement of any foreclosure proceoeding
horcunder, the court in which such bitl is tiled may at any timo,
elther betore or after sale, and without notice to the Mortgagor, or
any party c¢laiming under Mortgagor, and without regard to the solvency
of the Mortgagor or the then value of said Premises, or whether the
same shall then be occupied by the owner of the equity of redemption
as a homestcad, appoint a receiver, with power to manage and rent and
to colicee the rents, issues and profits of said Premises during the
pendency ‘0% such foreclosure suit and the statutory period of
rodemption, snd such rents, issues and profits, when cellected, may be
applied beforr-as well as after the foreclosure sale, toward the
payment of the indebtedness, costs, taxes, insurance or other itoms
nocessary for thé /protection and preservation of the Iremises,
including the expenses of such receivership, or on any deficiency
docree  whether there %o a decree therefor in personam or not, and if
a roceiver shall be appeinted he shall remain in possesgion until the
expiration of the full beriod allowed by statute for redemption,
whether there be redempticn or not, and until the issuance of a deed
in case of sale, but if no(deed be issued, until the expiration of the
statutory period during whicli it may be lssued and no lease of said
Premises shall be nullified by Zhe appointment or entry in possession
of a receiver but he may elect vo terminate any lease junior to the
lien hercof; and upon foreclosure of said Premises, there shall be
allowed and included as an additionsi~indebtedness in the decree of
sale all expenditures and expenses togocher with interest thercon at
the default rate set forth in the Mote for which this Mortgage is
given as sccurity, which may be paid or incurred by or in behalf of
the Mortgagee for attorneys’ fees, appraiser/u fees, court costs and
costs (which may be estimated as to include [uvems to be expended after
the entry of the decree) and of procuring all such data with respect
to title as the Mortgagee may reasonably deem nccezgsary elither to
prosecute such suit or to evidence to bidders at eny =ale held
pursuant to such decree the true title to or valuc cf gaid Premises;
all of which aforesaid amounts together with interest ascherein
provided shall be immediately duc and payable by the Morigagor in
connection with (a) any proceeding, including a probate crgankruptey
procecding to which either party hereto shall be a party by reason of
this Mortgage or the Note hereby secured; or (b) preparations for the
commencenent of any suit for the foreclosure hercef after the accrual
of the right to foreclose, whether or not actually commenced; or (c)
preparatisns for the defense of or intervention in any suit or
proceeding or any threatened or contemplated suit or proceeding, whic
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might affect the Preomises or the sccurity horecof. In the eovent of a
toreclosure sale of sald Premisos there shall tirst be pald out of the
procecds therecot all of the aforesaid items, then the entiro
indebtoadness whethor due and payable by the terms horeof or not and
the interest duc tharcon up to the time of such sale, and the
overplus, if any, shall bo piaid to the Mortgagor, amd tho purchaser
shall not ba obliged te soo to tho application of the purchase money.

7. Extoension of the time for payment or moditication or
amortization ol the suma socured by thia Mortagage granted by the
Mortoagagee to any succensor in intercest ol Mortgagor shall not operate
to release in any manner the liability of the original Hortgagor and
Mortagagor’a successor in interest. The Mortgagee shall not be
required to commence proveedings against such successor or retune to
extond time for payment or otharwise modify amortizatlon of the sums
snecured pvhhin Mortgage by reason ot any demand made by the original
Mortagagar wnd Mortgagor’s successor In Interest,

8. This fortgnge is gecurity for the payment of a certaln Note
bearing cven date herewlth executed by Mortqagor in tavor of
Mortaageo, Al of tho agreements,conditions, covenants, provisions
and stipulations contained in said Hote which are to be Kept and
pertormed by Mortgagor are hereby made a part ot this Mortgage to the
game extent and with the same force and effect as 1 they were tully
gat forth herein, and Mortaagor covenants and agrees to keep and
perform them or cause them t0 be kept and portformxd strictly in
accordance with their terms.

9. In the event the enactment or expiration of any federal or
state laws which have the etfoect of rendering any provision of the
Note or Mortgage unenforceable according to its terms, Mortgagee, at
its option, may declare, without notice/ all sums secured hereby
immediately due and payable, and apply-toward the payment of sald
mortgage indebtedness any monoys of Ches Mortgagor held by
Mortgagee, and the sald Mortgagee may also dmmedintely proceed to
toreclose this Mortgage, as provided in PAavadgraphs 5 and 6
hereof.

10. Any forcbearance by the Mortgagee in exercising any right
or remedy hercunder or otherwise afforded by applicahleclaw, shall not
be a waiver of or preclude the exercise of any such rigihs or remedy,
The procurement of insurance or the payment of taxes or other liens or
charges by the Martgagee shall not be a walver ol the Mortgagee's
right to aceelerate the indebtedness secured by this Mortgage,

11, All remedies provided in this Mortgoage are distinet and
cumulative to any other right or remedy under this Mortgage or
afforded by law or equity and may be exercised concurrently,
independently or successively.
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12, Thae covenantn contained herein shall bind and the rights
hereunder shall inure to the respective successors and assigns of the
Mortgagee and Mortgagor subject to the provisions of paragraph 3
hereof. All covenants and agreements of Mortgagor chall be joint and
poeveral.

1y, Except to the extent any notice shall be required under
applicable law to be given In another manncr, any notice to Mortgagor
shall be given by wailing such notlce by certitied mail addressed to
Mortgagor at the Property Address or at such other address as
Mortgagor may designate by notice to the Mortgagee as provided herein
and any notice to the Mortgagee shall be gliven by certified mail,
roturn {oceipt requested to the Mortgagee'’s address stated herein or
to such other address as the Mortgagee may designate by notice to
Mortgagor /as provided hereln, Any notice provided tor in this
Mortgage sbpall be deemed to have been given to Mortgagor or the
Mortgagee whonoaiven in the manner designated herein,

L4, Upon povaeont of all sums secured by thin Mortgage, the
Mortgagee shall relsase this Mortgage without charge to Mortgagor,
Mortgagor shall pay-all costs of recordations of any documentation
necesasary to release this Mortgaqe.

14, Mortgagor hereby walves all right ot homestead exemption in
the: Promises and granty te 4$pa Mortgagee the right teo inspect the
Promives at all reasonable tlaoog—and access thereto shall be pormittoed
for that purpose.

16, Mortgagor agslgng to the ®evtgagee and authorizes tha
Mortgagee to negotlate tor and collect /any award tor condemnation of
all or any part of the Premlses, “The Hortgagee may, in its
discretion, apply any such award to amounts—duc hereunder, or for
rostoration ot the Premlses,

17, [t the Mortgagor is a corporation the rortgagor hereby
walves any and all rilghts of redemption from sat: ander any ordor or
dncereon ot foreclosure of this Mortgage, on tts own behalt and on
behalf of each and every person, coxcept decroo or judgment creditors
of the Mortgagor, acquiring any interest in or title o che Premioes
gubnequaent to tho date of this Mortgage.

18, This Mortgage shall be governed by the taw ol the
jurisdiction in which the Premises are located, n the event one or
more of the provislons contained in this Mortgage shall be prohibited
or invalid under applicable law, such provigion shall be incffoctive
only to the extent of such prohibition or invalidity, without
invalidating the remainder of such provigsion or the remaining
provisions ot this Mortgage.
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19. It is the intent hereof to sccurc payment of the Note
whether the entire amount shall have been advanced to the Mortgagor at
the date hereof or at a later date, or having been advanced, shall
have boeen rcpnid in part and further advances, made at a later date
which advances shall in no event operate to make the principal sum of
the indebtedness greater than the original principal amount plus any
amount or amounts that may be added to the mortgage indebtedness
under the terms of this Mortgage for the purpose of protecting the
gsecurity. All future advances made in accordance with the terms of
the Note shall be secured hereby and the date of such future advances
shall not effact the priority of this Mortgage.

IN WITNESS WHEREOF, the undersigned has signed this Mortgage on
the day a2nd year first above written at Mount Prospect, Illinois.
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_—--.-.-—-n-q-..n— For T e h I A .
My amuela Ferreira TR TR eNB1 1125788 NiZion
oI e o w- BN -Ne ST 12
STATE OF ILLINOIS) . [00n LOUNTY RCCORDER
) s,

COUNTY OF )

1, the undersigned, (a Notary Public in and for said
County, in the State afoizsaid, DO HEREBY CERTIFY
THAT Fornando Forrerra and e wrte My t"lu_gu;--t.'.l Petivloa

s | -

PERSONALLY known to me to be vhe  samo person(s) “whozna
names (6) (is) (are) subscribea-le. the forogoing instrument,
appeared botore me this day in pecson and acknowledged that
Cbernando Forveita aned W Mataeld Becreiraee
signed, secaled and delivered the said anstruments as
HLRY __ free and voluntary act, 4or the uses and
purposes therein set forth, including thd oclease and waiver

of the right of homestead.

GIVEN under my hand and notarial scal thiclshday of | tav, 19 4y .

et e S I e e
My commission expires: NOTARY. PUBLIC

SOFFICIAL SEALY
LILLIAN V. RICHITR

Netwry Public, Statd ol 1hnais
My Commissien fapires 6 27 8)
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