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This instrument was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE\\
950 W 175TH ST HOMEWOOD IL 60430 :

62101314

THIS MORTGAGE (*‘Security Instrument'"} is givenon ~ November 18th, 1988
INOrtgagor is e
WILLIEHARRIS_JR,  ANO OOESSA M HARRIS, , HIS-WIFE~"

{‘*Borrower’’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is srpanized and existing under the lawsof ~ the State of New Jersey , and whose
address is
One Ronson Road
Iselin, New Jerses 08830
{*'Lender”’).
Borrower owes Lender the principa’ sum of
One Hundred Three Yhzusand, Five Hundred and 00/100
Dollars (U.S. $ 103,500.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Note’*), which provid.s for monthly payments, with the full debt, if not paid earlier, due and payable
“on December 1st, 2048 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of ail other sums,
- with interest, advanced under paragraph 7 to preieut the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Scouity Instrument and the Note. For this purpose, Borrower docs hereby

mortgage, grant and convey to Lender the following dee<ribed property located in COOK County, Illinois:
LOT 3 IN THORN LAKE HOMES, BEINC A SUBOIV ISION OF PART OF THE

WEST 1/2 OF THE NORTH EAST 1/4 AND ~ART OF THE EAST 1/2 OF THE
NORTH WEST 1/4 OF SECTION 26, TOWNIHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN GODK CCOUNTY, ILLINOIS.
PERMANENT TAX NO. 29-26-203-003-000C

1215 EAST 171ST COURT, SOUTH HOLLAND, ILWINOIS 50473

which has the address of
1215 E 171ST CT SOUTH HOLLAND, IL 60473

Propenty Addresa

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
apputtienances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the '‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR- 1205 (Rev. 7/87) Form 3014 12/83
Replaces 1L-709 (Rev. 7/84]) and MAR- 1203 (8/86)
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in writing, the sums secuyed by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shatl be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply Lhe proceeds, at its option, e¢ither 10 restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the due
date of the moathly payments referred 1o in paragraphs 1 and 2 or change the amount ot such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modificaticn of amortrzation
of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall not operate 10 release the
ligbility of the original Borrower or Borrower's successors in interest. Lender shall not be required (o commence proceedings againat any suc-
cessor In interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenis of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject (0 the provisions of paragraph 17. Borrower’s cerrenans
and agreements shall b joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is ¢co-
signing this Security Jostriiment only to morigage, grant and convey that Barrower's interest in the Property under the terms of this Secursity
Instrument; (b} is not personally obligaled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security lnstrumem or the Note
without that Borrower's cons ni.

12, Loan Charges. If inr 1000 secured by this Security [nstrument is subject to a law which sets maximum Ioarrchargw. and that law is
finally inmerpreted so that the inrdrst or other loan charges cotlected or 10 be collected in connection with the loan excéed the permiited limits,
then: (a) any such loan charge shi ‘,e reduced by the amount aecessary to reduce the charge to the permitted limit; and (b)any sums a]ready
collected from Borrower which excesded' permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by riaking a direct paymem to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepay/scat charge under the Note,

13, Legislation Affecting Lender's Righ?z. If enaciment or expiration of applicable laws has the effect of rendering sny provision of the
‘Mote or this Security Instrument unenforeeablr azcording o its (erms, Lender, at its oplion, may require immediate payment in full of all
sums sccured by this Security Instrument ana riay invoke any remedies permitied by paragraph 19. 1f Lender exercises this option, Lender
shall take the steps specified in the second paragre n of paragraph 17,

. 14. Notices. Any notice to Borrower provided! for . this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable Jaw requires use of another n.ct* anl, The notice shali be directed 10 the Property Address ot any other address Bor-
rower designates by notice to Lender. Any notice 10 Lelwds. shall be given by first class mail 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragiap’:

15. Governing Law; Severabllity. This Security Instrumerit shali be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of th’s Se-urity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument o~ the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note arc slec'ared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed <ory of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. )f it or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred anc Por) ower is not a natural person) without Lender's prior writien
consent, Lender may, at its option, require immediate payment in full of all svn. secured by this Security Instrument. However, this option
shall not be excrcised by Lender if exercise is prohibited by federal law as of (ae/date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelsr.ion. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all ;um: secured by this Security Insirument. If Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any romedizs permitied by this Secority Instrument without
further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. Il Borrower meets certain conditions, Borrower Ghiv'l have the right 10 have enforcement of this
Secutity Instrument discontinued at any time prior to the carlier of: {a) 5 days tor such uther meriod as applicable law may specifly for
reinstaternent) before sale of the Property pursuant to any power of sale contained in this Securir; lustirument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums wlich then would be due under this Security
Instrument and the Note had no acceileration occcurred; (b} curss any defanlt of any other covenant:: ¢y agreements; (¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’ fees; an (1) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propert! and Borrower’s obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,.t*us Grecurity Instrument and the
obligations secured hereby shatl remain fully effective as if no acceleration had occurred. However, this righ’ to vsiastate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remesties. Lender shall give notice to Bormower prior to scceleration following Borrower’s bres-u of any covenant
sgreement in this Security Instrument (but net prior to scceleration under paragraphs 13 and 17 unless appiicable law provides otherwise
The notice shall specify: (g) the defauly; (b) the action required (0 cure the defauls; (¢} u date, not less than 30 days from the date the notice
given to Borrower, by which the defasuit must de cured; and {d) that fallure to cure Lhe defaull on or befere the date specified in the nnm -
may resull In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
notice shall turther inform Borrower of the right to reinstate after acceleration and the right to assert in the fareciosure proceeding the nonds
existence of a default or any other defense of Borrawer to acceleration and foreciosure, If the defanlt Is not cured on or before the da
specified in the notice, Lender at its option may require immedinte payment in fulfl of all snms secured by this Security Instrument
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 8} expenses incurred i
pursuing the remedies provided in this paragraph 19, inciuding, bui not limited to, reasonable attoroeyas’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and thern 10 the sums secured by this Security In-
strumettt.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument without
charge to Borrower, Borrower shail pay any recordation costs.
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