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MORTGAGE

THIS MORTGAGE < “Security Instrument”) is given un ... October 31st

The morigagoes.  ALLEN, C.L.LER AND .HELEN .C.. LEE, HIS WIFE
.......................................... ('Borrower™). This Security [ostrument is given w ..

..... ITS SUCCESSORS, ANI/IR ASSIGNS ... ... i iiiiiiiiisii s ieeeneeeaor. , which is organized and existing

under the laws of . JLLINOIG cand whose sddress s oo e

222 W..Cermak .Road,..Chicago,. Illincis. 60616~1997 ..., ("lender™).
Borrower owes Lender the principal swé of - STXTY . TWO. THOUSAND . AND . NO/ 100X *AsA ks nkAfd e wxdNdxs,
dated the same date as this Security Instruraenc £ Note™), which provides fur monthly payments, wich the full debt, if not
poid carlier, due and payable on DEMAND, . BT,/ NO. LATER. THAN; . .1 0/31/2003 This Security Instrument
secures to Lenader: (a) the repayment of the debtevidenced by the Note, with interest, and all renewals, exeensions and
maodifications; (b) the payment of all other sums, wicinterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrd wer's covenants and agreements under this Security Inscrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
9.0.¢/:3 2 County, inois

located in

PARCEL 1 88544953

UNIT NO.340A IN ORIENTAL TERRACES CONDJUMINIUM NO. 340 AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED RE*ZL ESTATE: LOT 46 IN ALLEN
C.L.LEE'S SUBDIVISION BEING A RESUBDIVISION /AN, THE WEST % OF THE
NORTHEAST 4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF; WHICH SURVEY
IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION & CONDOMINIUM RECORDED
ON SEPTEMBER 11, 1985 AS DOCUMENT 85184868 TOGETHFR WITH ITS UN-

DIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
88541933

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | /A% ESTABLISHED
AND SET FORTH IN THE DECLARATION OF PARY WALL RIGHTS, COVGSMANTS,
RESTRICTIONS, CONDITIONS AND EASEMENTS AND BY-LAWS OF ORIENTLL TERRACES
HOMEOWNER'S ASSOCIATION RECORDED APRIL 10, 1985 AS DOCUMENT 7506504
AND AMENDED BY AMENDMENT RECORDED OCTOBER 23, 1985 AS DOCUMENT 85250027
FOR VEHICULAR AND PEDESTRIAN INGRESS AND EGRESS IN, OVER, UPON AND TO i
THE COMMON AREA {AS DEFINED IN THE AFORESAID DECLARATION).

PIN#17 28 212 050 1001
340A _West 23rg FPlace chicago

which has the address of - b
[Stroet} 1Cuy]

PARCEL 2:

Minois ...... 6061 ﬁip Eoasi ("'Property Address™);

TOGETHER WITH all the improvements now or hereafrer ecected un the property, and all easements, rights,
appurtenances, rents, royalties, minersl, oil and gas rights and profits, warer rights and stock and all fixeures now or hereafter
u patt of the property. All replacements and additions shull also be covered by chis Security Instrument, All of the foregoing is
refersed to in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has che right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ditle to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanes with
limited variations by jurisdiction to constitute a uniform security instrument cuvering real property.

ILLINDIS —single Family—FNMA/FHLMG UNIFORM INSTRUMENT

BANMKERS SYSTEMS, INC., T CLOUD, MN 86302 FORM MD-1L  A/H4
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If Lender required murigage insurance as a comndition of making the loan secured by chis Security In-
strument, Borrower shall pay the premiums required to mainiain the insurance in effecr until such time as o requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or ies agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower potice at the time of or prior w an inspection specifying reasonable cause for the inspection.

9, Condemnation, The priceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatiun or other taking of any parcof the Property, or for conveyance in licu of condemnarion, are herehy assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall he applied to the sums secured by this Security
Instcament, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Leader otherwise agree in writing, the sums secured by this Security Iastrument shall be reduced by the amount
uf the proceeds muliiplied by the following fraction: (u) the tal amount of the sums secured immediarely befure aking.
Jdivided by (b) thedusr market value of the Property immediately before the wking. Any balance shall be paid (o Borrower.

If the Prépesry is abandoned by Borrower, or if, after notice by Lender o Borcower chac the condemnor offers o make
anaward or settle a vhim for damages, Borrower fails to respond to Lender within 30 days after che date the notice is given,
Lender is authorized 1O collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Sedediny Instrument, whether or not then due,

Unless Lender o0d Sezrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
pustpone the due date of thi iwonthly paymenes referred toin peragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not n Waiver., Bxtension of the time for peymens or
modification of amortization of e sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall nut operate 1o reless¢ the linbility of the origioal Borrower or Borrower's successors in intetesc. Lender shall
nut be required to commence proceedipghagainstany successor ininerest or vefuse to extend tme for payment or otherwise
mudify amortization of the sums secared Oy ahis Security Inscrument by reason ot any demand made by the original Borrower
ot Borrower's successors in interest. Anytorbesrance by Lender in exercising any righcor remedy shall not bea waiver of or
preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Joinraad Several Liability; Co-signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the sucressars and assigns of Lender and Borrower, subject w the provisions of
paragriph 17, Borrower's covenants und ageeemerds iball be joint and several. Any Borrower whoe co-signs this Seeurity
Instrument but does not execure the Note: (a) is co-sigrina this Security Instrument only oo mortgage, grant and vanvey that
Borrower's interese in the Property under the terms of chis Security Instrument; (b) is noc personally obligated to pay the
sums secured by this Security Instrument; and ey agrees thie Londer and any other Borrower may agree co exeend, maodify.
forbear or make any accommuodations with regard o the terms of this Secarity Tnstriment or the Note without that
Borrower's consent.

12, Loan Charges. If the loan secured by this Security“ipatrument is subjees to a Jaw which sets maxinnam kun
charges, and that law s finally interpreced so that the interest ocaskCrdaan charges collecred or to be collected in tonnection
with the loan exceed the permitted limits, then: (u) mry such loan charps shall be reduced by the amount necessary 1o reduce
che charge (o the permitted limit and (b) any sums already colleated frovi Porrower which exceeded permitted imits will be
refunded 1o Burrower. Lender may choose to make this refund by reducing/slie principal owed under ehe Note or by muking +
direct payment to Borrower, 1F a refund reduces principal, the reduction will beZereated as a pardat prepayment withaut any
prepayment clarge uader the Note.

13, Legistution Affecring Lender's Rights, I enacoment or expiration ot paticable laws has the effect of rendering
any pravision uf the Nute or this Security Instrument uaenforceable according wo it toms, Lender, agits option, may require
immediate payment in full of all sums secured by this Security Instrument and may bivoke any remedies permined by
parageaph t9. 1f Lender exercises this option, Lender shall take the steps specified in (b veceind puragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Inscrument shall Og given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The noticesball be direcred to the Property
Address or any other address Barrower designaces by notice to Lender, Any notice o Lender shallbe piven by first class muil
to Lender's sddress stated herein or any other address Lenders designates by notice 1o Borrower, Ay sasice provided forin
thus Security [nstrument shall be deemed 1o have been given to Borrower or Leider when given as propidsdin chis paragraph.

15. Governing Law; Severability. This Security lnsrrumend shall be governed by federal hiwand the lnaw of the
jurisdictian in which the Property is located. [n the event that any provision or clause of this Security Inst{umenr or the Note
conflices with applicabte law, such conflicr shall navaffece other provisions of this Security Inserument or tieote which can
be given effect withour the conflicting provision. To this end the provisions of this Sccurity Inscrument and the Note are
declared 10 be severable.

16. HBorrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest inicis sold or transfereed (or if a beneficial interescin Borrower is sold or transferred and Borvower is nota natural
persan) without Lender's prior written consent, Lender may, at its upeion, require immediate payment in full of all sums
secured by chis Security lastreareat. Hawever, this option shall nonbe exercised by Lemder if exercise is prabibised by federal
law as of the date of this Security bnstroment.

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. H Burrower fails to pay these sums prior 1o the expiration of his period, Lender may invoke any
remedies permiteed by chis Security lnstrument without furcher notice or demand on Borrower.

18. Boerrower’s Right o Reinstate. If Borrower mees certain condidions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prioe o the earlicr of: (a3 5 days (or such ocher period as
applicable faw may specify for reinstatement) befare sale of the Property pursuant toany power of sale contained in this Se-
curity lnstrument; or (b) entry of a judgment enforcing this Security Instrumeot. Those conditions are that Borrower: (1)
puys Lender all sums which then would be due under this Security Llascrument and the Note had noacceleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing chis Secucity Insteument,
including, but not limited o, reasunable actorneys’ fees; and (d) cakes such zetion as Leader may reasonably require to as-
sure that the len of this Securiry Instrument, Lender's rights in the Property and Borrawer's obligation to pay che sums
secured by this Security Enscrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had ocearred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

Loettcss
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] TS CONDOMINIUM RIDER is made this day of October
and iy incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Sevurity Instrument™) of the same date given by the undersigned (the " Borrower™) 10 secure Borrower's Note to
NEW ASIA BANK,.I1TS.SUQCESSORS..AND/OR.ASSIGNS (the "Lender™)

of the sume date and cavering the Pm%:iw deseribed in the Security Tnstrument and located a:
340 . West 2389 .~ +A8FC, . Chicaga, T1linQis. 60616 o

{Property Address

The Property includes a unit in, together with an undivided interest in the common clements ofl a condominium project
known as;

ORIENTAL TERRACES

(the “Condominium Project™). If the owners association or other enlity which acts for the Condominium Project (the
“Owners Association”) holds tithe to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominiumn
Project’s Constivient Documents. The *Constituent Documents™ are the: (i) Declaration or any ather docunient which
creates the Condormitium Project; (i) by-laws; (iii) code of regulations: and (iv) other equivatent documents. Borrower shall
promptly piay, when 4ug, all dues and assessments impesed pursuant (o the Constituent Documents.

B. Hazard lisuravnce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “hlanket” poizy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, foi’ the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covernge,” then:

(1Y Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premtium instathnentsior hazard insurance on the Property; and

(i) Borrower's obligation usdter Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satistied (o the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt potice of any lapse in required hazard insurance coverage.

In the event of o distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 10 common el:ments, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Uy PheSecurity Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance, Borrower snaitake such actions as may be reasonable 10 insure that the Owners
Association maintains a public hability insurance policy acesptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or (faim for damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other laking of all orwpy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are. bircby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Indtpiment as provided in Uniform Covenant 9.

I°. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's prior written
consent, ¢ither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomininy Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty’or in the case of a taking by condemnation or
eminent domain;

£3i) any amendment to any provision of the Constituent Decuments i7vhe provision is for the express benefits of
Lender;

(iit) termination of professional management and assumption of self-niandeement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Assoviation unacceptable to Lender.

F. Remedies, 1f Borrower does not pay condominium dues and assessments when due, ther. Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionni debl of Borrowersedaired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear faiorest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower (equesting payment.

BY SIGNING BELOW, Borrower acceplts and agrees to the terms and provisions contained in this Condominium Rider.

L((S'eal)

-Barrower

sooe iaeet b e {Seal)
HELEN C. LEE ‘Borrower

PLEASE RETURN RECORDED DOCUMENT TO:

MR.W.W,KIEHN,SR,V.P. &\-

VO
. \f&j&

NEW ASIA BANK
222 WEST CERMAK ROAD
CHICAGO, 1L 60816-1897,

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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