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MORTGAGE

THIS MORTGAGE ("Security Instrument’)is given on
19 88 . The miricagoris LAURA F SANDERS , A SPINSTER

NOV. 18,

(*'Borrower'). This Security Instrument is given to
ARLINGTON HEILHTS FEDERAL SAVINGS AND LOAN ASSOCIATION

under the laws of (THE UNITED STATES OF AMERICA . and whose address is
25 EAST CAMPBELL STREET, ARLINGTON HEIGHTS, ILLINOIS 60005 “Lender”)
Borrower owes Lender theniineipal sum ol SEVENTY SIX THOUSAND EIGHT HUNDRED AND 00/100.

Dollars {(U.S.$ 76,800,00 }. This debt is evidenced by Borrower's note

dated the same date as this Sezurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid curlier, duc and payablean “pEC. 11,2018

. This Security Instrument
secures o Lender: (a) the repaymeri of the debt evidenced by the Note, with interest, and all renewals, extensions ond
madifications: (b) the payment of al. 0%/« sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforinance of Borrower's covenants and agreements under this Security Instrumeni and
the Note. For this purpose, Borrower does/nereby mortgage, grant and convey to Lender the following described property
located in COOK

, which is organized and existing

County, Ilinois:
LOT 3 IN BLOCK 10 IN PROSPECT MEANOY/. A SUBDIVISION OF THE WEST 1/2

OF THE SOUTHWEST 1/4 OF SECTION 27, "UWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ALCQRDING TO THE

PLAT THEREOF
RECORDED DECEMBER 9, 1949 AS DOGUMENT NUMBER 14692921, IN COOK
COUNTY, ILLINOIS.

\g\\'l
3

PERMANENT TAX NUMBER 03-27-~315-003-0000

DEPT-U1 RECORDING
£2272° TRAN &1

40352 & B G
COBK COUNTY RECORDE

RE! ATTORNEY SERVICES #

c0chvEass

which has thcuddress of ~ 621 ORIOLE LANE MOUNT PROSPECT
{Sireet)

(Crty]
1linois 60056 ("Property Address™})
[Zip Cede)

TOGEFHER WITH all the improvements now or licreafter erected on the properly, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profiss, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Sceurity Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “Property.”™
BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

Tris SECURILY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with

limited variations by jurisdiclion to constitute a uniform security instrument covering real property. GE—
6’ eyl
ILLINQIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENTY

Form 3014 12/83
Form 1876

L

To Feorder Catt
Great Lakes Business Forms, e,
Natoraiy T-800-283-0208 » 0 Mchgar 1-800-350-8843
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fee ol UK. § 768,00 vand (iv) D must sign and give the Note Holder any documents the Note
Hotder requires to effect the conversion.

{B) Calculation of Fixed Rate

My new, xed interest rate will be equal 1o the Federal National Mortgage Association's required act yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one pereen
point (D.625% ). rounded to the nearest ope-cighth of one percentage point (0.125% ), or (ii} if the original term of P
Note is 15 years or less, | S-vear lixed ruate mortgages covered by applicable 60-day mandatory delivery commitme
plus five-cighths of one pereentage point (0.6257% ), rounded to the nearest one-cighth of one percentage point (0.125%3a
If this required net yield cannat be determined because the applicable commitments are not available, the Note Holddgm
will determine sy interest rate by using comparable information. My new rate coleulated under this Section 5(B) wille
not be greater than the Maxitmum Rate stated in Section 4(12) above. C’E

(Cr New Payment Amount und FiTective Date o

IT'{ choose to exereise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suflicient o repay the unpaid principal Fam expected 10 owe on the Conversion Date in full on the maturity
date at my new lixed interest rate in substantiatly equasl puyments.  The result of this caleulation will be the new amount
of my monrily mayment, Beginning with my first monthly puyment after the Conversion Date, | will pay the new amount
as my monthiy/aayment until the maturity date. ’
C. TRANSFEF OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Lintil Borpawar exercises the Conversion Gption under 1he conditions stited in Section B of this Adjustable Rate
Rider, Uniform Covirnt 17 of the Security Instreument is antended to read as follows:

Transfer of the Propeliy or n Beneficial Interest in Borrower.  1f all ur any part of the Property or any interest in itis
sold of transferred {or B g/oonetickd interest in Borrower is sold or transferred and Barrower is not a nalural person)
without Lender’s prior wriltenConsent, Lender may, it its option, require immediate payment in full of all sums secured
by this Security Instrument. Horover, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security wosieiiment. Lender atso shall not exercise this optien it {a) Borrower causes to be
submitted to Lender information requiresd by Lender to evaluate the intended transferee as if a new loan were being made
t the teansferce: and (b) Lender rdasorably determines that Lender's seeurity will not be impaired by the loan
assumption and that the risk o a breavh of any covenant or agreement in this Security lostrument is acceptable to
f.ender.

To the extent permitted by upplicable lave Yedader may charge a reasonable fee as a condition to Lender's consent to
the loan assumption.  Lender alse may requird (he trunsferee to sign an assumption agreement that is acceptable to
Lenduer and that obligates the transferee 1o keep il Vic promises and agreements made in the Note and in this Security
Instrument,  Borrower witl continue to be obligated vnder the Note and this Securiiy Instrument unless Lender releases
Borrower in writing.

Uf Lender exercises the option 1o requive immediate pasmoznt in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide i period of not less than 30 Gogs Srom the date the notice is delivered or mailed within
which Borrower must pay all sums sceured by this Security Inswwacent.  if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withaout further notice
or demand on Borrower,

2. I Borrower exercises Lthe Conversion Option under the conditons stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrumez’tcantzined in Section € | above shall then
ccasc o bein effect, and the provisions of Uniform Convenant 17 of the Sectrivy dastrument shall instead be in eflect, as
lollows:

Transfer of the Property or a Beneficinl Interest in Borrower. 1M all or any par of the Property or any interest in it is
sold or transferred (or il a beneficial imterest in Borrower is suld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate paypient.in Tull of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is.rrohibited by federal law
as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeteration. The notiseshall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower muGt p2y all sums secured
by this Security Instrument. I Borrower fuils to pay these sums prior to the expiration of this period! Londer may invoke
any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

BY SiGNinG Bet ow, Borrower accepts and agrees to the terms and covenants conlained in this Adjusiable Rate
Rider. PERMANENT TAX NUMBER 03-27-315-003-0000

€T "%4 ()(C’L"p (Scal)

" LAURA F. SANDERS Borrower

{Seal)

‘Boriower

-Boriowar
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuins required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any ¢xcess paid to Borrower, [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securitly Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shall be
paid to Borrower.

11 the Property is nbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or sattle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pathdrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lend¢r 2ad Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date af b monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nt ¥leleascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiofi o' the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noweorcnte to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o lommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the Bxecgise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security lustrument shall bind and benefir the successors and assigns ol Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is/co signing this Security Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property under thewerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lustrument; and {2} »arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst)or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (33 20y such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) uny s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to neke this refund by reducing the principal owed
under the Note ar by making & direct payment 10 Borrower, IF a refund ridiuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiraaen of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its lerms, Lender, at its option,
may require immediate payment in Full of all sums sceured by this Security rastrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stépsspecitied in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentioail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any netice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice'to Borrower. Any notice
provided {or in this Security Instrument shall be deemed to have been given 1o Borrower or Lenazr when given as provided
in this paragraph.

18, Governing Law; Severnbility, This Security Instrument shall be governed by federal fa4 <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nsirument or the
Nute conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instruisent pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insti:ment and the
Nate are declared to be severable.

16, Borrower's Capy. BHorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Intevest in Borrower. If atl or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Sccurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shalj provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demund on Borrower,

18. Borrower’s Right to Rceinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those conditions are that Barrower:
(0} puys Lender alk sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (B) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enfarcing this
Security lnstrinment, including, but not limited to, reasonnbie ntlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall conlinue unchanged. Upon reinstztement by
Borrower, this Security Insirument and the obligations secured hercby shall remain fuily effective as if no acceleration had
occurred. However, Lhis right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17.
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