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LOAN NO. 531813296

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on NOVEMBER 18, 1988 . The mortgagor is

B .
This Security Instrv,npcgl' I glvenwmmva%W Si{ﬁl\rggwhich is arganized anoc;-re(::s?i’ng

under the laws of the United States of America, and whose address is 6700 W. North Avenue, Chicago, 11linois 60635
("Lender™). Borrower uv/es Lender the pricipal sum of

—Dollars
(UgNE 160 goosgaﬂy 'tﬂwihls debt |sr?vfc/|g.r?uct.d by Borrower’s note dated the same date as this Security
instrument ("l"uu. %, which prorides for monthly payments, with the full debt, if not paid earlier, due and payable on
DE ER 1, Thais Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nole, with mt;rcst and ali renevaals, extensions and modilications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protecl ‘b security of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower does hereby
maortgage, grant and convey to Lender the/folk wing described property located in CO0OK
County, lllinois:

THE NORTH 50 FEET OF LOT 1 (iXCEPT THE WEST 14 FEET THEREOF s‘a_go
TAKEN FOR STREET) AND THE NORTH 50 FEET OF LOTS 2 AND 3 IN
GAUGLER'S RESUBDIVISION OF BLOCK 7 Ii) TIMME'S SUBDIVISION

OF BLOCKS 3, 4, 5 AND PART OF BLOCK £~ IN KETTLESTRINGS

ADDITION TC HARLEM IN THE NORTH WEST 1/4 OF SECTION 7,

TOWNSHIP 39 NORTH, FANGE 13 EAST OF THE TATRD PRINCIPAL

MERIDIAN, IN QUOK‘00UNTY , ILLINOIS.

P. I. N. % 16-07-108-001-0000

which has the address of 326 N MARION OAK PARK II. 60302
(“Properiy Address™;

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. All of
the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform sccurity instrument-covering rcal property.

2395 JUL 84 [ILLINOIS—sSingle Family—-FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal!
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other laking of any part of the Property, orfar conveyance in lieu of condemnation, arc hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing {raction: (a} the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice
is given, Lenderizar.thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to tite sums secvicd by this Security Instrument, whether or not then due.

Unless Lender oo Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due daie.<f the monthiy paymentsreferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No¢ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
muodification of amortizatian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-Operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (» commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar*srtization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Boriuwer's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preeiide the exercise of any right or remedy.

11. Successors and Assigns Bound; Joi»t and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit tae sy ccessors and assigns of Lender and Borrower, subject toi1he provisions of
paragraph 17, Borrower's covenants and agreem=nts shall be joint and several. Any Borrower whao co-signs this Sccurity
Instrument but does not execute the Note: (a} (s co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the'term: of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; andsi agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regurd to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the int:re/t or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8} any such loan charge shalt be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysvins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t0 “aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partinl prepayment withowt any prepayment charge under the Note

13, Legislation Affecting Lender's Rights. Il enactiment or expiration Of applicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable according 20 is terms, Lender, at its option, may
require immediate payment in {ull of all sums secured by this Security Instrumerncind may invoke any remedies permitted
by paragraph 19, If Lender ¢xercises this option, Lender shall take the steps spreified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument’shali’be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice te.lender shall be given by
first class mail to Lender's address stated herein orany other address Lender designates by not/ce t¢ Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower.or bender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal luv 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit Instrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

t6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any part of the Property orany interest in
itis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of &l sums secured
by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federal law
as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period
of not less than 30 days from the dalte the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender ail sums which then would be duc under 1his Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requize to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. (011813296
DATE NOVEMBER 18, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”} to the Mortgage, Deed of Trust aor Security
Deed(the "Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
‘Borrower™) to secure Bommower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS.(the "Lender") and dated the same date as this Addendum (the "Note®),
covering the property described in the Security Instrument and located at:

326 N(HaoRpIe%,Ag%}_{esgf\RK IL 60302

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security instrument
and the Rider, Borrowsr and Lender further convenant and agree as follows:

A. FIXED INYFREST RATE OPTION
The Note roides for the Borrower's option to convert from an adjustable interest rate to a fixed Interest

rate, as follows:

1.

Option to Ccnvat to Fixed Rate

I have a Conversior: Option which | can exercise at any time uniess | am in default or this Sectlon
A1 Or Section A2 baow will not permit me to do so. The "Conversion Option* is my option to
convert the Interest.7ate | am required to pay by the Note from an adjustable rate to a fixed rate.

The converslon will be siteclive on the first day of any month whan a payment is due provided
| have given the notice sat forii telow. The date on which the conversion will be effective Is called
the “Conversion Date®.

i | want to exerclse the Conversico/ootion, | must first meet certain conditions. Those conditions
are that:(a) | must give the Note HclZar notice that 1 am doing so at least 15 days before the next
Conversion Date;(b) on the Conversion Date, 1 am not in default under the Note or the Security
Instrument;  {(c) by the Conversion Date,/t nust pay the Note Holder a conversion fee equal to

...... ———TWO PERCENT (2.0%)-—~-——~tthe unpaid principal | am expected to owe on that
Conversion Date plus U.S. e i e e e 8250, 00 ~{d). by the Conver-

sion Date, if an appraisal report Is requlred by Section A3 below, the Note Holder has received
the report and | have paid the appralsal fee and any amount necessary 10 reduce unpaid principat;
and (g) { must sign and give the Nole Holder any dacurnents the Nota Holder reguire 10 effect the
conversion.

Calculation of Fixed Rate
My new, fixed Interest rate will be equal to the Federal Home Lra~-Mortgage Corporation’s requirad
net yleld for 30-year, fixed rate mortgagos covered by 60-day raai«c’atory delivery commitments in

eﬂscit‘ as of !he ??Ie 15 days before the Conversion Date, plus THREE EIGHTHS
Al no time ;bail the interest rate at con-

version be aboveo‘rgasgaper gr?nu(rn 3g§h§s)r9qulred net yield Is not avalable, the Note Hoidar will
determine my intergst rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal

If the unpald principal | am expected to owe on the Conversion Date will be greate:. thian the original
principal amount of my ioan, the Note Holder may require an appraisal report on' tie value of the
property described in tha Security instrument. The appralsal report must be prepareu k¢ 1 qualified
appraiser chosen by the Note Holder. | will pay the Nate Holdar a reasonable fee far ihls appralsal

repor.

The unpaid principal | am expected to owe on the Gonversion Dale could be an amount grealer
than 85% of the appraisal report’s stated value of the property securing my loan. f so, | cannot
exercise tha Conversion Option unileas | pay the Note Holder an amount sufficient to reduce
my unpald principal to an amount equal to 95% of the stated value of the property.

Determination of New Paymen! Amount

If | choose to exercise the Conversion Option. the Note Holder will determine the amoumnt of the
monthly payment that would be sufficient 1o repay the unpald principal | am expected 1o owe on
the Conversion Date in full by the finat payment date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be tire new amount of my monthly payment,
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untll the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Unlorm Covenant 17 of the Security Instrument provides as follows;

Transtfer of the Property or a Beneficial interest in Borrower. |f all or any part of the Property
or any Interest in It 1s sold or transferred {or #f a beneficlal interest in Borrower Is sold or transterred
and Borrower Is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immedlate payment in full of all sums secured by thls Security Instrument. However, this
option shall not be exercised by Lender if exercise Is prohlblted by federal law as of the date of
this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perlod of not less than 30 days from the date the notica Is dellvered or maked within
which Borrower must pay all sums secured by this Security instrument. If Borrowsr falls to pay these
sums prior to the expiration of this perlod, Lender may Invoke any remadies permittad by this Security
Instrurent without further notlce or demand on Borrower.

Notwithstariinsg-the provisions of Uniform Covenant 17 of the Security instrument, Lender shall walve
such option to acne’erate and shall release Borrower from all obligations under the Security instrument and
the Note provided trat, prior to the sale or transfer, (a) Borrower !s not in default of the terms and condhtions
of the Security {nstrumant and the Notae, (b) the cradit of the person to whom the Propeny is to be sold
or transfarred Is satisfaciory ' Lender, (c) Lender is pakl LLender's then appilcable assumption fee, (d) the
person to whom the propeity is to be sold or transferrod executes an assumption agreement acceptable
to Lender wherein such persor:-agrees to assume all of the Borrower's obligations under the Security Instrument
and the Note.

BY SIGNING BEILOW, Borrower 2.copts and agrees to the terms and covenants conalned in this
Addendum To Adjuslabie Rate Loan ilider.

E; f},}ﬁﬂ

{Seal)
uJ TAM J MARKHAMBGrower

KNVX-L-Q_&%(}\N\ ;\ : \h{\ cunif Q\ oo (Seal)

“ MELODY 7. MARKHAMBOrrower




UNQREIGHLGOPY

011813296
LOAN NO
DATE NOVEMBER 18, 1988

This Rider is Incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Securlty Instrument®} of the same date given by the undersigned (the
*Borrower") to secura Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender* or "Note
Holder”) of the same date herewith (the "Note”) and covering the Property described In the Security Instrument
and located at:

326 N MARION, OAK PARK IL 60302
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHL#IWMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDINT, ON CHANGES IN THE INTEREST RATE.

Modificationz. )» addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further ovenant and agree as follows:

INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Note has an Initial/Interest Rate et— 9.500 3————— - Beginning on the date of the Note,
the Borrower will pay Interest at a yearly rate of———--——9.500 %—-————— until the first Change Date.
This rate of interest is called the Brydown Interast Rate. The Buydown Interest Rate is a reduction of the
initial Interest Rate and is made Ly the Lender in exchange for the g%ment of at'buydown' fee from the
Borrower to the Lender In an amount equal 18 Z percen o
the principal amount of the Mata interest rate may be changed on the ist day of the month
beginning ol BBC%%R 1, E“Ha and on that day ot the month every 12 months
thersafter. Each date on which the rate of Interest may change Is called a Change Date.

Changes in the Interesi rate are governed by ~hanges In an interest rate index called the "Index”. The
Index Is the Federal Home Loan Bank Board Mor thly Natlonal Medlan Annualized Cost of Funds for FSLIC-
insured savings and loan assoclations.

To set tha new Interest rate before each interest Char,as Cate the Note Holder will first add ......ooooooveeei..
———— e ———TWO AND THREE QUARTERS percentag: yoints——————————- to the Current index.
The Currant index Is the mast recent Index figure avallable 45 Jays prior to each Change Date. The Note
Holder will then round the resuit of this addkion to the nearest. Zne-elahth of one parcentage point (0.125%).
This rounded amount will be the new Interest rate until the next Charge Date prg\ﬂnlg_‘eﬂ AB?; oh the first Change
Date the new interest rate will not be increased more thaf -
percentage points (0.500 %) or decreased maore thaf 7ER0 parcentage
point§0.000 %) from the Initial Interest Rate set forth above (as distingtishad from the Buydown Interest -
Rate) and provided further that on any subsequent Change Date the new Irisierst rate wlll( Eob 6)6 @f:reased
or decreased by more tharr per e:_}lgse, points *<° .
At no time during the term of the Note shall the interest rate be less tharf* =V ® per annum nar more
than 12.900 % per annum.

The first 12 monthly payments due under the Note will each ¢ in' the amount of
SO $1,345.37 . Beginning with the—— 13th payment,
the amount of the monthly payments will be determined In accordance with the ferms of (be ote and wiif
always be sufficient to repay the unpaid principal balance In full, in substantially equal payments by the final
payment date.

By signing this, Borrower agrees to all of the above.

o a

55 & e

Lo
5 g '
4 1y 4 N ,
RN Y

T ' " : (Seal)
E -Borrower

Meleda B Madhow (Seal)

MELODY A MARKHAMU -Borrower

A
.?:/
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LOAN RIDER: = . E

AN NO.
Loy 011813296
NOVEMBER 18, 1988

os-laq

P

THIS RIDER Is incorporated into a certain Securlty instrument dated of even dale herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings {the "Lender") to secure a mortgage
indebledness; said Security Instrument encumbers real property commonly described as

326 N MARION, OAK PARR IL 60302

{PROPERTY ADDRESS)

1.) Borrower and Lender agree thai solwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authoriced lc charge a reasanable tes for the preparation and detivery of
a release deed.

2.) Borrower and Lender agree that it the Federa: "tational Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lendur’s rights under the Security Instrument, this Rider will no
longer have any force or effect.

t

IN WITNESS WHEREOQF, BORROWER has executed this RIDER.

_%QL/L

Borrower
wm.%] MARKT.AM

W Iy W\VJH\W

MELODY A MARKHAM - BOTrower

@
s
A
>
e
=
@
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