P TN

UNOFRE{GML COPY-

= NgY 28 A

|Space Abave Thia Line tor Recording Data)

MCRTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on NOVEMBER 23,
19 88 | The morgagor is

") LESTER MANNING
W] MARY ANN MANNING , HUSBAND AND WIFE

~

LOAN #00051548(0095)

E Sy {"Borrower”). This Gecudty Instrumant is given to

WESTAMER (C'i MORTGAGE COMPANY , A COLORADO CORPORATION
which Is organized and e.ist ng under the laws of

and whose address is 14/0,7 BEAST SECOND AVENUE
1 00

AURCRS, 00 80011

{"Lender*). Borrower owes Lendar the sincipal sum of
NINETY ETGHT THOUSAND NINE HUNDRED AND 00/100
Dollars (U.S. $ 98,900.00 ). This debt is evidenced by Borrawer's note dated the same dale as this Security instrument
{"Note”"), which provides {for monthly paymaents, wi'a tho full debt, if not pald eariler, due and payable on DECEMBER 1,
2018  .This Security Instrument secures to Lear'sy: (a) the repayment of the debt evidencad by the Note, with interest, and all re-

naewals, extensions and modifications; (b} the paymeni o’ a!l other sums, with inleresl, advanced under paragraph 7 10 protsct the se-
curity of this Sacurity lnstrument; and () the pedormance ot Borrower's covenants and agreaments under this Security Instrumant and
the Note. For this purpose, Borrower does hereby morigage, grant and convay 1o Lender the following described property located in

COOK County, (llino.s:
IOT 12 IN BIOCK 2 IN LYNWOOD TERRACE UNIT 4, BRING A SUBDIVISION OF PART OF THE

SOUTH 1/2 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE Y5; EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILULINOIS.

INL. L.

-

20160 LYNWOOD DRIVE

("Property Address");
{Zip Code]

TOGETHER WITH ali the improvements now or hersaller erected on the property, and all easemaents, rights, appurtenances,
rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or hereafter a pant of the properly. All
roplacements and additions shall alsc be covered by this Security Instrument. Al of the foregoing is referred to in this Security

Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has tha right to mortgags,
grant and convey the Property and that the Properly is unencumbersd, except for encumbrances of record. Borrower warrants and will
defend generally the litle to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by |urisdiction to eanstitute a uniforsnt securlty Instrument covaring real property.

ILLINOIS - singte Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance In effect until such time as the requirement for the insurance terminates in
accordance with Borrowar's and Lender's writtan agreemaent or applicable law.

8. Inspectlon. Lender or its agent may make reascnable entries upon and inspeciions of the Froperly. Lender shall give
Borrower notica at the time of or prior to an inspection spacilying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or conseguential, in conneclion with any
condemnation or other taking ol any pan of the Propenty, or lor conveyanca in lisu of condemnation, are hereby assigned and shall be
paid to Lender.

In the evan! of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Barrgwar. In the event of a panial taking of the Propenty, uniess Borrower and Lender
otharwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muttiplied by
the following fraction: (a) the total amount of the sums secured immadiately belore the taking, divided by (b} the tair market value of the
Property immadiatsely before the taking. Any balance shall be paid lo Borrower.

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers to make an award
or sellle a claim for damages, Borrower {ails to respond to Lendar within 30 days alter the date the natice is given, Lender |s authorized
to collect and apply the proceeds, al its oplion, either to restoration or repair of the Property or to the sums sacurad by this Security
Instirumeant, whathar o¢ nnt then due,

Unless Lends: ard Borrower otherwise agrae in writing, any application ot proceeds to principal shall not extend or postpone
the due date of the monthiv.naymants refarred to in paragraphs 1 and 2 ar change the amount ol such payments.

10. Borrower Ho’ Releasad; Forbearance By Lender Not a Walver. Extension of the time {or payment or modification of
amontization of the sums sanured by this Sacurity Instrument granted by Lender to any succassor in interest of Borrowdr shall not
cperate 1o release the liability’of 2ae original Borrower or Borrower's successors in interest. Lender shall not be required to commence
procaadings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
sacured by this Security Instrument uy roason of any demand mada by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising ai'y /ioht or remedy shall not ba a waiver of or preclude the exercise of any right or reredy.

11. Successors and Asslgi's Bound; Joint and Several Llabillty; Co-signers. The covenants and agreemants of this
Securily Instrumant shall bind and benalit the surzassers and assigns of Lender and Borrower, subject 1o the provisions of paragraph
17. Borrower’'s covanants and agraements sha' be joint and several. Any Borrower who co-signs this Security Instrument but does not
axacute the Note: (a) is co-signing this Securily Inrrunent only to mortgage, grant and convey that Borrower's interes! in the Propenty
under the lerms of this Security Instrumant; (b} is nat personally obligated to pay the sums secured by this Security Instrument; and {c}
agrees thal Lender and any other Borrower may agrie ‘0 extend, modify, forbear or make any accommodations with regard to the
terms ol this Securily Instrument or the Nota withou! that Forrywar's cansent.

12. Loan Charges. !f the loan secured by this Seci7ity Instrument is subject to a law which sets maximum loan charges, and
that faw is finally interpreted so that the interest or other loar charg-z.collecled or to be collactad in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by tiie amount necessary to reduce the charge 1o the permitted limit;
and (b) any sums already collected from Borrower which exceeded ermitted limits will ba refunded to Borrower. Lender may choose to
make this refund by reducing the principal owaed undsr the Note oi ty ineking a direct payment to Borrower. It a tefund reduces
principal, the reduction will be Ireated as a partial prapaymaent without an, riesayment charge under the Note.

13. Leglsiation Aflecting Lender's Rights. i enactment or elpirtion of applicable laws has the effect of rendaring any
provision of the Note or this Security Instrument unenlerceable according o ds terms, Lender, at its option, may require immediate
payment in tull o alt sums secured by this Security Instrument and may inveks“any remedies permitted by paragraph 19. If Lender
exarcises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumart shaii be given by detivering it or by mailing it by -

first ctass mai! unless applicable law requires use of ancther msthod. The notice shall b Zirected 1o the Property Address or any other
address Borrower designales by notice to Lender. Any notlce to Lender shall be given Ly 175t rlass mail 1o Lender's address stated
herein or any other address Lender designates by nolice to Bortower. Any notice provided =rip this Security insirument shall be
deemed 1o have besn given to Borrowar or Lendsr whan given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrumant shall be gecvarned by federa! lw and the law of the jurisdiction in
which 1he Property is tocated. In the event thal any provision or clause of this Security Instrumant or tha Nute conflicts with applicable
law, such conllict shall not affect other provisions of this Security Instrument or the Note which can ba given uitsct without tha conflicting
pravision. To this end the provisions of this Security Instrumant and the Note are declarad to be sevarable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Vietrument.

17. Transler of the Property or a Beneficial Interest in Borrower. | all or any par of the Properiv or-any interest in il is
sold or transferred {or if a benelicial intarast in Borrawar is sold or transfarred and Borrower ja not a natural persan) without Lender's
prior wrilen consanl, Lender may, at its option, require immadiate payment in full of ali sums sacured by this Sgcurity Instrument.
Hawever, this option shall not be exercised by Lendar if exercise is prohibited by federal law as of the date of this Securily Instrument.

It Lendear exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not lass
than 30 days lrom the date tha notice is deliverad or mailed within which Borrawer must pay all sums secured by this Security Instru-
ment. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any ramedies permitted by this
Security instrument without further natice or damand on Borrower.

18. Barrowst’s Right to Reinsiate. if Borrower meets certain conditions, Borrowar shall have the right to have enforcement
ot this Security Instrument discontinued at any time prior lo the earller ol: (a) 5 days (or such other pariod as applicable law may
specify for reinstalement) before sale of the Proparly pursuant to any power of sale contained in this Security Instrument; or {b) entry of
a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lander all aums which then would be duse
undar this Security Instrument and the Note had no acceleration occurred; (b} cures any default ol any other covenants ar agreements;
(c} pays ail expenses incurred in anfarcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and {d)
takes such aclion as Lender may reasonably raquire o assure thal tha lien of this Security Instrument, Lender's rights in the Property
and Borrowsr's obligation 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as il no acceleration had occurrad.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or $7.
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