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MORTGAGE 259017-4 e

o
THIS MORTGAGE (“Security Instrument”)is givenon NOVEMBER 23 '
19 88 Themorigagoris JUDITH A. MC GINNIS AND BRIAN MC GINNIS, WIFE AND HUSBAND

7

('Borruwcr)'l‘hus"cc irity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LCAN ASSOCIATYON OF ILLINOIS

which is organized andexiz¢ing under the lawsof THE UNITED STATES OF AMERICA andwhoscaddressm
4242 NORTH HARLEL'

NORRIDGE, ILLINOiS 60634 (*Lender™).

Borrower owes Lender the printip sl zum of
SIXTY FIVE TEOUSAWU AND NO/100

Dollar. (U.S. § 65,000.00 &Wﬁ Evgicnced by Borrower’s note
pa

dated the same date as this Security Instrumnt {*Note"), which provides for th ymems. with the full debt, it not
paid earlier, due and payable on SEP1IEMRER 24, Jj This Security Instrument
secures to Lender: (a) the repayment of the dest svidenced by the Note. with inferest, and all renewals, extensions and
madifications; (b) the payment of ali other sums, withiinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriorver's covenants and agreements under this Security Instrument’and -
the Note. For this purpose, Borrower does hereby mort gage, grant and convey to Lender the following described property

located in COOK County, Ilinois:
UNIT NUMBER 1-21-94-L~U IN ROB ROY ZCUNTRY CLUB VILLAGE CONDCMINIUM,
AS DELINEATED ON A PLAT OF SURVEY OF 7 PARCEL OF LAND IN SECTICN 75'
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THL.THIRD PRINCIPAL MERIDIANr .
IN COOK COUNTY, ILLINOIS WHICH SURVEY 1S 32TTACHED TO THE DECLARAT ?N
OF CONDOMINIUM MADE BY CENTRAL NATIONAL S2ANK IN CHICAGO, AS

TRUSTEE UNDER TRUST NUMBER 24978, RECORDEI:" NOVEMBER 12, 1982 AS ¥
DOCUMENT NUMBER 26,410,009 TOGETHER WITH THFE U0UDIVIDED PERCENTAGE
INTEREST APPURTENANT TO SAID UNIT IN THE PRCGPERYY DESCRIBED IN SAID
DECLARATION OF CONDOMINIUM, AS BRMENDED FROM TIV#: TO TIME, EXCEPTING
THBE UNITS AS DEFINED AND SET FORTH IN THE DECLARALION AND SURVEY,

AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH AMENDED DECLARATION AS SAME. ARE FILED OF
RECORD PURSUANT TO SAID DECLARATION, AND TOGETHER WiOH ADDITIONAL .
COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED/OF RECORD, IN
THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS W:LIC
PERCENTAGES SHALL AUTCMATICALLY BE DEEMED TO BE CONVEYED E.FECTIVE
ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH CuOMNVZYED
HEREBY IN COOK COUNTY, ILLINOIS.

03-26-100-013-1256

which has the addressof 192 C. COUNTRY CLUB DRIVE . PROSPECT HEIGHTS

[Sireet) {City}

60070 {“Property Address™);

(2ip Code)

{linois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument us the “*Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrowes warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS—single  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@M-BFIILHBBO“ VMP MORTGAGE FOAMS * 131212638100 « (800i521-7291 Amended 6/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless HBorrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds mulitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

1If the Property is abandened by Borrower, or il alter notice by Lender to Borrower that the condemnor offers 10
make an award or settle w claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is avichorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured uy Ahis Securily Instrument, whether or not then due,

Unless Lende! ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date f t'ie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Neo. keleased; Forbearance By Lender Not & Waiver. Exiension of the time for payment or
modification of amorntizaticr o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: oporate to release the liability of the criginal Borrower or Borrower's successors in interest.
Lender shall not be required {0 commence proceedings against any SuUCCessor in interest or refuse to extend time Tor
payment or otherwise modify amurt.z#tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢ xerzis= of any right or remedy.

11, Successors and Assigns Boune, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tie successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thotCroas of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Insirument; and (c)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rez id 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the imcresior other loan charges collected or to be collected in
connection with the joan exceed the permitied limits, then: (1) 4ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and {b) anysuris already collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may choosc 23 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund.euvces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender's Rights, if enactment oi~expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco ding to its terms, Lender, al its option,
may require immediale payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take the sie,.s s pecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another method. Thi: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice 2o Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lend('r wt en given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by flederal lav and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security f7isirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinert-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruntent and the
Note arc declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1T Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrawer shall have the right 1o have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) § days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument:; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cvures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
cbligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 23RD gay of NOVEMBER
19 88 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deead (the "Security instrument”}) of the same date given by the undersigned (the “Bor-
rower”) to sacure Borrowar's Note (the “Note”) to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSQCIATION OF (the “Lendar "} of the same date and covering the property described in the Se-
ILLINOIS curity Instrument and located at:

192 C. COUNTRY CLUB DRIVE, PROSPECT HEIGHTS, ILLINOIS 60070

Property Address

ADDITIONS2L COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrowar and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note pravides fo its Borrower's biwaekly loan paymaents and the termination of the Borrower's right
to make the biweekly payrents as foliows:

1. {omitted)
2. INTEREST

The interast rate required by Section 2 of the Note wili increase 0.25% if the Note Holder exercises its op-
tion to terminate biweekly paymenis purshiant to Section 7(C) of the Note and this Rider,

3. PAYMENTS

(A} Time and Pilace of Payments

&

! will pay principal and interest by making paymenti Fvary fourteen calendar days (tha "biweaekly pay- 9
ments”), beginning on DECEMBER 29 19 88 . b will make the biweekly G
payments avery fourtaen days untll | have paid all of the principal and interest and any other charges de-
scribed below that i may owe under this Note. My biweekly 0r'any monthly payments will be applied to
interest before principal.

I will make my biweekly or any monthly payrments at 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a differant place i renuivad by the Note Holder.

{B) Amount of Biweekly Payments

My biweekly paymeant will be in the amount of U.S. § 285.21

{C) Manner of Payment

My biweekly paymants will be made by an automatic deduction from an account | will zagintain with the
Nota Holder. On or before the date of this Note, | will cause the Note Holder to have in its fossession my
writtan authorization and voided check lor the account from which my biweekly paymant will be
deducted. | will keep sufficient funds in the account to pay the full amount of gach biwegekly payment on
the date itis due. | will not change the account from which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly paymaent from the account to pay tha Note Holder for sach biweekiy payment on the date itis dus
until | have pald all amounts owed under this Note.

4. TERM

If 1 make all by biweekly payments on time and pay all other amounts owed under this Note, ! will repay
my loan in full on SEPTEMBER 24, 2009 . which is catled the “Maturity
Date”. if on the Maturity Date, | still owe amounts under this Note, | will pay those amounts in full on that
date.

5. (omitted)

6. (omitted)

FOR ILLINOIS USE ONLY
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

{(A) Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder.  If the Note Holder has not received the fuliamount of any
biweekly or monthly payment by the end of 15 calendar days after the date it is due, | will pay a
late charge to the Note Holder. The amount of the charge will be 5 @5 of my overdue payment
of the principal and intarest. | will pay this Jate charge and processing charge promptly but only once on
each late payment.

{B) Default

1f | do not pay the full amount of my biweekly or monthly payment on the date itis due, | will be in default.

(C) Conversion From Biweékly Payments

If any one ¢’ the foliowing conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 above-und the amounts of future payments due under the Note and change the due date of each
such paymert irom biweekly to monthly (this /s called a Conversion};

iy 1 fail to ealiver my written authorization and voided check as required under Seclion 3(C) above;
ii) 1 fait to maintair-the account | am required to maintain under Section 3(C) above;

iiiy If for any reason “nCluding but not limited 1o insufficient funds or unavailable funds in my account
or processing errors made by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biweery payment due on any three biweekly payment due dates during any
twalve consecutive moriths ~i.the loan term.

Upon conversion, automatic deducticng will cease. All monthly payments will be due on the first day of
each month and must ba remitted by mear.s-ather than automatic deduction. Once converted. payments
can never be changed back to biweekly uF rates.

The Note Holder will determine my new payments %y calculating an amount sufficient to repay the baiance
which would be owed under the Note (assuming &/l payments had been made on time) at the increased in-
terest rate in substantiaily equal monthly installmentys from the effective date of the interest rate increase
o the Maturity Date. As soon as the Note Holder elecis ‘o convert payments to monthly due dates, a Con-
version Notice will be sent to me specilying the effectivy rlate of the change to monthly due dates; the
amounts of the new monthly payments; the new interest rae; the affective date ol the interest rate in-
crease; and the aggregate amount of any past due payments. 7 'he effective date of the change to month-
ly due dates will, however, precede the effective date of the inlerestincrease. Monthly payments which
precede the effective date of the interast rate increase will be calgulatid at the original interest rate and
may include interest and principal payments for any number of days-wtich fali between the iast biweekly
payment dug date and effective date of change to monthly due dates. “Tie amounts of these monthly pay-
ments will also be set forth in the Convarsion Notice.  After Conversion, | 1l pay all sums due, pursuant
to the Conversion Notice, and if | siill owe arnocunts under this Note on the P ztuwrity Date, | will pay those
amounts in fuil on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1.  Until Borrower's right to maka biweekly payments is tarminated under the conditions cl2ied in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

{a) The word maonthly” is changed to "biweekly” in the Security Instrument wherever "monhly” appears.

(b} In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and insurance”)}, the words
“one-twelfth” are changed tc “cne twenty-sixth.”

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shail then cease to be in effect, and the provisions of the Security Instrument shail instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-
ly Payment Rider.

e 0 O I
W & MC Bl 55 e ;_____,______.(Sealj
JUDIZH 4. ,@Q)GINNIS Borrower

/" e 42(&: < e (Seal)

““BRIAN MC GINNIS/HER HUSBAND Borrowor
FOR ILLINOIS USE ONLY
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