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WHEN RECORDED, MAIL TO

CORPORATE AMERICA
FEDERAL CREDIT UNIO
970 Oaklawn Ave, s
Eimhurst, IL. 86126 .
Phone: 312-681-7301

88545177

APACE ABYE NN LML O8 BECORDER'S IRE

MOV o~

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDENTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARTABLE RATE OF INTEREST,

88

v—

THIS MORTGAGE is made this ~2R0¢ duy of ... November

1923,
between the Morigagor, <sobert J, Meaard and Joanne L. Mepard, bushand and wife, in joint tenancy

. {hereln *Borrower™),

and the Mortgager, Lm&:};e_ﬂmerica Federal Credit Unign '

a corporation organized and existieg waler the laws of [1}1inofs .
whose nddress is 9720 _0aklawn @venue, Elmhurss, tllineis 60126

= Cherein " Lender™),

WHEREAS, Borrower is indehted 1o Lenderas deserided in this paragragh;

TO SECURE to Lender:

{1)  The repayment of all indebieduess die anc toarcome due under the terms and conditions of the LOANLINER® 1{ome Equity
Plan Credit Agreement and Trath-insLending Dizelasures made by Borrower and dited the same duy ts this Mortgage, iny all
inudilicnlions, nmendments, extensions amd renewsieinercol Ctherein *Credit Agreentemt™), Lender has sgreed (o ke advasices o
Dorrower under the lerms of the Credit Agreement, whisioadvinces will be of o revolving nuture und may e mude, repaid, and
remade Tram time to time, Borrower amd Leader contampliie noseries of sdviinees to be seeured by this Mortgoge. Tha totnt i
stanwding principad balitnee owing wt any one time under e Vredit Agreement (nat ineluding Mnance chirges thereon nl a rine
which witl vary lrom lime Lo time, snd uny other ehurges i Zolleetion gosts which may bn owln‘e {rom time 10 thine under the

Credit Agreement) shall not exceed SLELY_thousand doilars § 00/10Q%%kksdwemiiowriihinkkiek ikt ik

(650,000, 00*****%), Thay sum is referred 1o herein as the' Mazimum Principal Balanee and referted to in the Credit
Agreement as the Line of Credit Limit The entire indebiedness under theCredit Agreement, If notsooner paid, is due and payable
tyenty years rom e date of this Morguge,

{21 The pnyment of all othier sums pedvanced in accordanee berewith to protect the recurity of this Mortgage, with finance chinrges
thereon al » variable rite as described in the Credit Agreement,

(3 The performance of the covenanls am) ngreements of Borrower herein contuined .

mBORI{OWER does hereby mortguge, grant and convey 1o Lender the following descrived property located in the County of
COOR , State of il UnDl S '

LOT 2178 IN WOODLAND HEIGHTS, UNIT 5, BEING A SUBDIYVISION IN SECT1QNS 23, 24 AND 25,
TOQNSHIP 41 NORTH, RANGE 9, £AST OF THE THIRD PRINCIPAL MERIDIAN, AZCONDING TO THE
PLAT THEREQF RECORDED ON MARCH 8, 1963 AS DOCUMENT 18737474, IN COOK COUNTY, ILLINGIS.

TAX 1.D.: 06-24-308-042

MEPFE o a1s

which has the addressof 910 WesLaate

(R

Streamwood \ [1lipois 60107 - (herein " Properly Address™);

Wyl Sty (2ip Code)

TOGETHER with al! the improvements now or herenlier erected on the propercy, and all casements, rights, appurienances nnd ixiores,
alt of which shall be deemed to be nnd remain a part of the propesty covered by this Mortgage: and ol of the feregoing, together with said
property (o the lenschold estnte il this Morigage is on a lensehald) are hercinalter referred to as the “Froperty,”

SCOPYAIOHT GUDIS INSLIIANGE SOCIETY, INC., 1983,84, ALL WGHTS RESERVED CMIG 7-000-012 (4-84) IL
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. CredirAgreement, shall become additional indebledness of Borrower secured by lhiM‘!gugc, Unless Borrower and Lender agree to other
terms of payment, such amoums $hail be payable upon aatice from Lender to Borrower requesting puyment thereol, Nothing contained inthis
paragraph 7 shol) require Lender 1o incur any expense of take any action hereunder, Any action taken by Lender under this paragraph shall not
cure &ny breach Borrower may have commitied ol any covenant or agreement under this Murtgage, Borrower agrees then Lender is subrogaled
to all of the rights and remedies of any prior lienor, 10 1he extent of any payment by Lender 1o such lienor,
B, Inspection, Lender may make or cause to be made rensobable entries upon and inspections of the Praperty, provided that Lender
shall give Borrawer nolice prior lo gny such inspection specifying reasenable cause therefor related 10 Lender's interest in the Propery,
9,  Condemnation. The proceeds of any award or claim lor damages, direet ur consequential, in conpection with any condemnatinn or
other taking of the Property, or part thereol, ar far conveyunce in lieu of condemnation, are hereby assigned and shall be paid e Lemder, so the
extent of any indebtedness under the Credit Agreement, subject 1o the Lerms of any morigage, deed of trust or other security agreement wili a
lien which has priority over this Morgage.

10.  Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time (or prymenl or madilication of amortization of
the sums secured by this Morigige granied by Lenderto any successer ininterest of Borrower shall not eperate ta release, in any manner, the
linbility of the ariginal Borrower and Borrower™s successors in intzrest, Lender shall not be required 10 commence proceedings against sucl:
successor or refuse (o extend time (or pay ment or otherwise modily smartization of the sums seeured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest, Any forbearance by Lender in excrcising any right or remedy herennder,
ar atherwise alforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy,.

£l.  Successors and Assigns Bound; Jolnt and Several Linbllity; Co-slgners, The covenants and agreements herein comigined shal! hind,
und (he rights hereundsr shall irire ta, the respective suceessors and assigns ef Lender and Borrower, subject L the provisioas of patagriph 21
hereol, All covensnts ana agreements of Borrower shull be joint nad several. Any Borrower who co-signs (his Mortgage, but does not execute
vhe Crediv Agreement, (27 is ~o-signing this Mortgage valy to mortgage, grant and convey 1l Borrower's interest in the Property 1o Lender
under the terms of this Moltpzge, (b} is not personally liable under the Credit Agreement or under this Mortpage, and (e} agreesthat Lender and
any other Borrower hereunde! muy agree (o extend, modily, forbear, or make any other accommodsitions arimendiments with regasd 1o the
terms of this Marigage or the Cludit Agreement, withoul thin Borrower's consent snd withowt releasing that Borrower ar modilying this
Mortgage as 1o that Barrower's inveresiin the Propeny.

12, Notice, Except for any notice//equired under applicable law 1o be given i another manner, (1) any notice to Borrower provided tor
in this Morigage shall be piven by deliverig it or by mailing such notice by certified mail addressed to Borrower at the Property Address or il
such other nddress as Borrower may designa’e by notice to Lender as provided herein, and (b any notice 1o Leader shall be piven by certified
mail ta Lender's address stated herein or 1o suenamer address s Lender may designitte by notice to Burrower as provided herein, Any notive
provided for in this Morigage shall be deemed to have been given to Borrawer or Lender when given in the manner designated herein,

13, Governing Law; Severahility, The state and loral laws applicable 1o 1his Maortgage shall be the faws ol the jurisdiction in which the
Praperiy is lacuied, The foregoing sentence shald not linti 1he applicability of Federal ew w this Morgage, Tn the event that any provision or
clituse of this Mongage or the Credit Agreement conllicts with 2prlicable kiw, such conllict shall oot alteer other provisions ol this Mort gige or
the Credit Agreement which can be given effect withoul the eoplisting provision, and to this end the provisions of this Mortgage and the Credi
Agreentent arc declured Lo be severable, As used herein, *'custs,” expsises” and “attorneys’ fees™ include all sunis to e extent aot prohibited
hy applivable faw or limited herein,

14,  Prior Mortgage or Beed of Trusy; Modification; Futtsre Advirce. Borrower shall not enter into any agreement with the hoider of iy
morigige, deed of trust or other security agreement which has priority-arer this Mortgige by which that security agreement is modifial,
amended, extended, or repewed, wilhout the prior writien consent of the LeazercRorrower shall neither request nor necept nny futiere advance
under # prier mongege, deed of trust, or other security agreement wilhoul the/priar writien comsent of Lender,

15, Barrower's Capy. Barrower shill be Jurnished u copy of the Crediv Agizeraent and i conformied copy of this Morgape atihe time of
esecution or after recardation hereol,

16,  Rehahifltation Loun Apgreement, Borrower shall (ullil afl of Borrower's obliiioes ander any home rehabilitation, imprevement,
repair, or pther lonn agreement which Borrower may enter into with Lender. Lemder, at Lewd-vs option, may require Borrower o exectie sl
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, cliims ordefenses s hich Borrower may have agaiyst pirties who
supply fabor, materinls or services in connection wilh improvements made 1o the Property,

17, Walver of Homestend Exemption, To the extens permitted by law, Borrower hereby waivds thie beneliv of the bomestead exearption
s to ull sums secured by (his Morigage,

18, Walver of Siatutes af Limitutlon, Rorgower hereby whives, 1o the (ull estent permitted by Liw, staszaes of mitation as a detense 1o
any demand or obligation secured hy this Mortgage,

19, Merper, Thereshali be no merger of the interest orestae ereated by this Mortgage withany other nterpacerestate moihe Propestyad
any time held by or for the benelit of Lender inany capacity, without the written cansent of Lender,

30.  Nolice of Transfer of the Praperty; Advances aftes Trunsfer, Borrower shall give notice to Lender, as plovided i paragraph 12
hepeal, prior 1o uny sale or transfer of al) or purt of the Property orany rights in the Property, Apy personto whomalb arpast ot the Propeny or
any right in the Property issold or transferred also shadl be obligated to give natice te Lender, as provided in paragraph 12 hereol, promptly atter
such transfer.

Al umounts advanced under the Crediv Agreement, up 1o the Maximum Friocipal Bularce, ate secured by thes Mortgage, whelher
advaneed before ar after sale or transfer of the Property, exceptany amounts which may be advanced by Lender mare than (ve days afier notice
10 Lender, given in nccordance with paragraph 12 hereal, that sueh sade o ransfer has oceurred, Even b Borrower transdens the Property,
Borrower will continue 1o be oblignted under the Credit Agreement and Lhis Mongage unless Lender releases Borrower wy whting, Ax g
condition to Lender's consent to any proposed transler o as a condition o the release of Borrower, Lender may requaire that the personto whom
the Property is translerred sign an assumption agreement satisfactory to Lender and Lender may timpose i assumpiion fee. Vhe assumption
agreement will not entithe the person signing it o receive advanees under the Credit Agreement,

2, Trumsfer af the Property, Subjeer to applicable law, Lender shall have the right o aceelerate, that s, o demimd insmediate pay men
in Tulk of all sumy seenred by this Mortgage or Deed of Trust, If Borrower, without the wiitten cotaent of Lendes, sells ariranstess allor part of
the Property or any rights in the Property.

1 Lender exercises the aption to aceelerate, Lender shall give Borrower natice of jeceleration i aceordance with paragraph 12
hereof, The notice shall provide n period ol not less than 3 days from the dute ofthe notice within which Bosrower may pay vhe sums declared
due. 1 Borrower fuils to pay those sums priof 1o e expirition ol such perind, Lender may, without further notice ar deniid an Barrower,
invake any remedies permitied by parngraph 22 hereof,
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PRINE LQUITY LINE RIDES

THIG pmy‘x&qum LINE RIDER {the *Ridur*) i wude thiu &?_?d
duy of 1Y vund o fnoarpareted inte wnd  whell be desay
to wawid kad  wupplemunt the Hortguge, Dwed of Trusg, op Suourtty
Dwed  [the *Hucurlity Inutrument”) of  the wpume dete by tho
unduruigned (the “Borrowur®) to weChre the Home Equlity Plun Crodit
Agruumunt and Dlunlouure Statement exucuted by she Jorrover 6 the
vusy dutu (suld Agruoment lu referenced In the Securlty Inptpumunt
und  thiv RNider  ws “Cred!t Agruvment*} to Corporute Amerlcu
Pudursl Credit Unlon (thy “Lundur*) wnd covering the proporty
devaribud lo the Beourity loutrupent ang locuted ay;

610 Westgate, Streamweod, 11. 60107
{Fropariy Addreud]

ADDITIGHAL COVXMANTY. In wddivion t0 thu covenunty sand wgresaoentu
wwde In  the Ywourlty Inetrumunt, Dorrover aand Londur. rurthor
covenunt wnd  kgree 30 the rollowing  wdditionud sTeyms and
uondistans, v

.
' SDJUJTABLE RATE LOAN, The Huourity Inustruzmont securdd, s Yotu
or Cowilt Agrvvaunt whioh provides for ohungew in  the dpnturons
rute, ey more partloularly deseribed in guid Note or' Crudit
Agraspenty. Co

REMEDISY UMQH BORROWER'S LREACH., In wddition to the rewedlop
provided on Hoeraver's browch of wpy covenant or agrecment of tho
Horrower Ip the-8ecurity Inetruaent, inoluding wny covenunt to puy
when duv any (wed under thu Hote secured Dy tho Soourlsy
Inatrument {2 sny ¢ 1bs folloving events oooury

{u} If Borrowur fuilo-to muka the @inipum puynente within 10
dayu of the due dato or Zuilo to comply with the othur torsn and
conditican of thu Crudit Agrsewent or thy Yocurity Inetrument; (b)
{t Borrowsr phould dle or “busomo tnwolveat; (o) if w putitlion
ehould be flled or other pricsedlngy ohould bo wturted by or
bguinut boreraver undur  the Pedervi o3unkruptoy Code or any utute
{nealvuncy stwiutue; {d} If & roovlew Ld appointod or u wriv or
order of wttwchavnt, luvy or guraisheant g lusuod wguinot
Borrowur or Lty propurty, Auoots or lncoge; (v) (¢ Borrower
paralty any other lienholdor to  guln ovoaprour to  ghin prlority
aver Lunder, except  whatuever firut mortpugds or deed of tpuut lo
oututanding on the groperty wt tho tioe of ruccrdlng af Lundoer'y
Mortgude to secure she Crudit Agrevmont; (£} 712 Lender conntdurs
uwny dobty dus In Borrowur's Account ungefe of 1L Londor bullevuns,
In 4o0d  feith, that the collatursl hou dotoplorited or the
chahouy &f Dorpowur puying or purforming sll of »ieu ~ullgutlionn
for Itw Acoount have besn ippulrud; or [g) I the Goauied Lote for
kny prior sorvagn, dued of trust or llen on thu pesl iFrurerty b
in dofuult upon Borroewur'v Breach, Lunder, &% Lunduru! opilin, muy

deolars defeslt,

" Upon Borrower'u defwult, lundee, wt Lendar‘u opticn suy
deolare wll the susy weoured by tho Jopurity Inabrument 1o be
(umediutoly duv wnd  paysble without dugund or nottcw, wiid
tyralnuto wpy obligation Lundur hou to meku fupther advuncul undor
tho Crudit Agrovaent wnd gy lavoke the romodlea provided in the

Sucurity lawtruaval,

T4 WITHEGY WUBREOY, Horrower huw oxooutpd thig Rlder.

it il

Qrroyur = opar endr

X (‘:2"244%1-‘3- ZE ))’Ln.maﬁ—t«aemt-

Uorrawet = Joanne 1., Manard
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