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MORTGAGE 88545479

THIS MORTGAGE 18 mada this 23X gy o) NOVEMBER ,10.88____ vetwoon the
Morigagor, THOMAS. T. BERGONZTNT AND MARGARET K BERCONZINT, MIS WINE, IN JIOTNT TENMANCY
(herein “Borrower"), and the Martgagee, __CENTRAL A TELEPHONE C.U, .

a cooparativa asscciatlon organized and oxisling undor (fodoral] law whose addresa in 2! N. RIVERSIDE PLAZA {herein "Lendar").
CHICAGO, IL.GO6GOG
WHEREAS, Borrower has entored into a Rovolving Credit Loan Agroemaent with the Landu: dat - '
198___& ., under which Borrawer may {rom limae to time, ono or moro Limes, obtain loan advances not 10 excasd at any lime an aggreqata prin-
cipal amount of__FIFTY ONE THOUSAND DOLLARS

} trom Londer on a ascured line o crodit baain, and which Revolving

1$_51. 00
Cradll Loan Agroemont providas lor an udjustable rate of intarost;

TO SECURE lo Londer the ropaymant of any and all lcan advancen which Lendar inay maka now of In the Julure undor the Rovolving
Cradit Loan Agroemant, with inloreat and othor chargos theroon, tagothor with tha paymaent of ail athor sumo advancod in accordanceo horawi(th
lo prolecl the socurtly of this Morigage, az well aa nll lato charges, costs and attorney's fees; and the parformance of the covonanls and
agreemenis of Borrovior hareln contatned, Borrowor dooa heroby grant and convey to Londor and Londor'n succoennors and aanlgns, with powar

to sale, the following derdiibed proporiy ‘oeated in tho County of COOK , Blato of Winois:

1OT 8 IN LAKE ARLIMITON TOWNE UNIT 4, BEING A SUBDIVISION IN THE SOUTH RAST
1/4 OF SECTION 16, AOVNSHIP 42 NORTIH, RANGE 11,EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING O THE PLAT THERECF RECORDED JULY 29,1986 AS DOCUMENT
86322995, IN COOK COWL Y, ILLINOIS.
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which has the addross ot 2203 E. HUNTER DRIVE ARLINGTON TS, 1inoia
60004 (Stregl) Sy
{hereln *Property Address'y,
(Zip Coda)

TOGETHER wilh all tha Improvemenis now or harealter eracted on the property, and all casersents, 7ights, appurtenances and rents all
of which shall be desmed tc be and remain a part of tha proporty coverad by this Mortgags; and all o} Ihe toregoing, together with said prop-
arty (or the laaseohold eslale 11 this Mortgage |s on a leasehold) are hereinaiter referrad 1o as tha “Frorerty.”

Borrowser covenants that Borrower is lawlully seizod of the ealate hereby conveyod and has the rignt to mortgage, grant and convey
the Property, and that the Properly Is unencumbered, oxcep! for encumbrances ol record. Borrower covanans ial Borrower warrants and
will datend generally the tltle to the Property agains! all cluims and damands, subject 10 ancumbrances of rece:d 'ied prior to the date of il-

Ing of this Mortgage.

UNIFORM COVENANTS. Borrower and Lender covanant and agrec as follows:

t. Payment ol Aggregate Principel and Inlerest, Borrower nhall promptly pay when dua the total indeblodrens avidenced by the
Revolving Credit Loan Agreement which Includes principal, interesat, and other charges.

2. Applicalion of Payments. Unless applicable law provides otherwiae, all paymaents recoivad hy Londor under the Revaolving Credil
Loan Agreamenl and paragraph 1 hereol shall be applind by Lander first In paymani of amounta payablo lo Londur by Borrower for Intoront
and charges payable undor the Revalving Crodll Loan Agreemant, and then to tho principal under the Rovolving Credil Loan Agroomant.

3. Prior Mortgages and Deeds of Trusl; Chargas; Llens. Borrowar shall porform all of Barrower's obligatlong under any mortgage,
dead of leust ar gthar sacucily agraaman! with a lien which has priority over thia Mortgago, Including Borrower's covonanta |0 make paymonts
when due. Borrower shall pay or cause to be pald all laxps, assesamaonts, fines and other chargos atirtbutabla to the Proparty which may al-
laln a prlority ovar this Martgage, and leasehold paymaenls or ground ronls, If any,

4, Hazard Insurance. Borrower shall keep tho improvemonia now exlating or horaaftar arected on the Properly Insured againgai loas
by fire, hazards Included within the term “axlandod covurage”, and such other hazards as Landoer may raquire and In such amounis and for
such perlodse as Lender may roquire.

The tnsurance carrler providing 1he Insuranco shol) bo choson by Borrowar subjact Lo approval by Lendar; providod, that such approval
shall nol be unreasonably withhelo. All insurance policies und ronoweis tharpol chall bo In a form acceptatte to Lender and shall includo a
standard martgage clause In favee of and in a lorm acceqtablo to Londer, Lender ahall have tha right 1o held tho policios and ronowals
thereol, subject 1o lhe lerma of any mortgage, dead of Lruat or olhor socurily agroament with a lien which has priority over this Mortgage.

In the event of loss, Borrowar shall give prompt notice to the Insurance carrior and Londor, Landar may mako proot of less if nol made
promplly by Borrower,

if the Praparty is abandened by Borrower, ar {{ Borrower falls to rospond lo Landor within 30 days Irom the dale nollco |8 mallad by
Lander to Barrower 1hat the Ingurance carrier offers 1o settle a claim for insurance beneflla, Londer is aulhorlzed 1o celiect and apply tha in-
surance proceeds at Lender's optlon eithes to restoralion or ropair of Lha Properly or to the Bums secured by thia Mortgago.

5. Preservation and Maintenance of Praparty; Leaseholds; Condominiums; Planned Unit Developments. Berrower shall keep the
Property in gocd repair and shall not commit waste or permit impairment of detariaration ol the Praparly and shali comply with tho provisions
ol any laase Il this Mortgage is on a leasehold. |1 this Mortgage i3 an a unll in o condorminium or a plannod un(t devolopment, Borrower shall
perform all of Borrower's obii?atfons under tho declaration ar covenania craating or govarning the condominium or planned unil davolop-
ment, the by-laws and regulations of the condominium or planned unit developmant, and consliluent documants.

8. Protection of Lander's Security. |! Borrower (ails to perlorm the 2ovenants and agreamenls contained [n this Mortgage, or If any
acllon or proceading Is commanced which matertally aliects Londar's interest In the Proporty, Ihaen Londar, al Lendor's option, upon nolice 1o
Hotrower, may make such appearancas, disburae such sums, Including reasonnbio altorneys' (ood, ond takae auch actlon aa |s necessary {0
protect Lender's interest, it Lendor requirad morigage Insuranco aa a condiion of making the loan securod by ihis Mortgage, Borrower ghall

pay the promiums reguirod (o mainlain such (nsurancs i affact unt such Himo as the coquirement tor auch tnaurance tgeminaten In Leogry:
ance with Borrower's and Londeor'n wrilton agrasment or applicable law, Q7 )
)
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