AT AZRAYA AN

131-85685110-796

] . 3 N \ Y AN
l | N O F F I @A E} ::@O:F s‘ﬁ!rm is used In conncction with

morigages insured under the one- to
four-family provisions of the National
Housing Acl.

MORTGAGE

THIS INDENTURE, Madec this 2t dayof November, 1988 , between
LOUIS R SMITH, MARRIED ANO LINCULN SMITH, BACHELOR

, e ! » Mortgagor, and
MARGAKETTEN & COMPANY ., [NCG.

a corporation orgunized and existing under the lnws of Yhe State of New Jersey and authorized to
do business in the state of Hlinols, Morigages,

WITNESSETH: That whereas the Marigagor Is Justly indebted to the Mortgagee, us is evldenced by a certain Promissory
Note bearing even date herewith, in the principal sum of
Seventy- Fixe Thousand, Five Hundroad Sixty- 5ix arndgd Q0/100
Dollars ($ 75,2556.00 ) payable with interest at the rate of
Eleven Par Ceantam
per centum { | W) per annum on the unpaid batance untll paid, and made payable to the order

of the Mortgagee at Its officn
in lseldn, New Jolsoy 08830

or at such other place us the holderimay designate tn writlng, and delivereds the snid principal and interest being payable In

monthly installments of
Seven Hundred Twenty mnd 14 /100

Dollars ($ 720.14 300 the Fiest day of danuary b, 14989 . inel o like sum on
the first day ol each and every mounth thereafter andi! the note is Mlly paid, exeept that the final puymesnt of principal and inter.
est, iT not sooner pald, shall be due and payable on the lirst day of December, 2018

NOW, THEREFORE, the said Mortgagor, For the better securing of the pnyment of the sald principal sum of money and
interest and the performance of the covenants and ugiements hereln contuined, does by these presents MORTUAGE and
WARRANT unto the Mortgagee, its successors or assigns, the foltowing described Real Estate situate, lying, and being in the
county of COOK and the Siate of illinois, to wit:

LOT 11 IN LINODOP'S BEING A RESUBLULIVEISLAN OF LOT 2 (EXCLERT
RATLROAD)Y OF THE SUBDIVISTION OF THE FOSTATE OF GEOREE GLOS; AND
LOT 97 QF RRAEASE'™S 13T AN TION TO GELLWCDD, A SUBDIVISION OF
LOTS 3, 4, 5, ND 6 (ENCEPT RAILROAD) IN ARHE SUBDIVISION QF THE
EBRTATE OF GECORGE GLOS, [N THE NORTHWEST /47 0F SECTION 9,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIERD PRINCIPAL
MERIDTAN, [N COOK COUNTY, JTLLINOILS.

PIN B 15-09-107-087-0000
135 Kite pve
Ae)lwood (pojotf

ASSUMPTION RIDER ATTAGHED HERLTO AND MADE
A PART HEREOF

SREFERENCES HEREIN TO A MONTHLY MORTGAGE

INDE LETED
ANCE PREMIUM ARE AMLNDF.D OR DE
‘BNYSL'#EIE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditnments and appurienances thereunto belonging, sod the reney,
issucs, and profits thereos and all apparatus and Vixoures of every Xind for the purpose of supplying or distributing hent, light,
water, or power, and all plumbing und ather tixtures in, or that may be placed in, any buikding now or hereafter standing on
said land, and also all the estate, right, title, and interest of the suid Mortgngor in and to said premises.

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtennnces ang fixtures, unto the sald Morigagee,
its successors and assigns, Forever, for the purposes and uses herein set forth, free from all vights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Stute of IHinofs, which sakd rights and benelits the sald Morigngor does hereby
expressly release and walve,

ILLINOIS FHA MORTGAGE STATE OF LLLINOIS
MAR-1201 (8/86) HUD-92 1 E6M (5-80)

Reptaces fL-208 (Rey. 1/0Y
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AND AS ADDITIONAL SECURITY for the paymen! of the [ndebtedness af'oresnid the Mortgagor does hereby assign 1o the Mortgagee
all the rents, issues, and profits now due or which may heceufter become due Tor the use of the premises hereluabuose deseribesd.

THAT HE WILL KEEP the improvements now cxisting or bereafter crecied on the morignged property, insured as may be required
from time (o time by the Morignges nguinst loss by fire and other huzard, casunlties and contingencies {n such smounts and for such periods
us may be required by the Mortgugee and will pay promm!v when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried ip compumcs ﬁmpmvcd by the Morlg.mvc and the policies and renewals thereo! shall be held by the Mort.
gagee and have attached fhereto loss pamhle clauses in favor of and in Form acceptable to the Mortgagee, in ¢vent of loss Mnrlgugor will give
immediaie notice by mail to the Mortgages, who may make prool of loss it not made prompily by Morigagoer, and cach insurance company
coneerned is hereby suthorized and dirceted (0 make payment far such foss direetly to the Morigngee lustend of to the Mortgagor und the
Martgagee jointly, and the insurnnee proceeds, or any past thereof, mny be applied by the Martgagee us s option ehiher to the reduction of
the indebtedness hereby secured or wo the restoration or repair of the property damged, in event of foreclosure ol this Mortgage or other
transfer of title to the martgaged praperty in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigngor
in and ta uay insurance podicies then in force shall pass ta the purchaser or grantee,

THAT if the premises. ar any part thereof, be condemned under any pawer of eminent domuin, or acquired for o publle use, the
damages, proceeds, and the considerntion for such nequisition, ta the extent of the full amoum of indebteduess uposn this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by she Mortgagor to the Morigagee and shall be padd forthwith 1o the Mortgagee
to be applied by it on rluount of the indebtedness seeured hereby, whether or not,

THE MORTCGAGOR CURTHER AGREES that should this Morigage and the Note secured hereby nat be eligilie for insurance under
the National Housing Aco witiin 60 doys rom the diste bereod (written statenient of any allicee of the Depurtment of Fousing and Urban
Development or authorized apces of the Seeretary of Flousing and Urban Developument disted subsequent 10 the 60 duys® time from the dite
ol this Mortgage, ceclining to /asure said Note and this Mortgage, being decined eonclusive preol of such ineligibilltyy, the Mongagee or the
holder of the Note may, at iis Gpprion, decture all sums secured hereby immedintely due and payable,

IN THE EVENT of default in miukiag npy monthiy puyment provided (or heredn ad in the Mote secured hiereby lor o period of thiny
(30) days after the due date thereof, orn case ol a breach of any other vovenant or ngrecment lerein stiputated, then the whole of sald prin.
cipal sum remaining unpaid wogether w0 aeveued interest thereon, shall, ut the electon ol the Mortgagee, without notice, become im-
mediately due and payable,

AND N THE BEVENT that the whole of sald debris declused 10 be due, the Morigngee shadl have the right fmmedintely 10 Toreciose 1his
Mortguge, and upon the filing of any bill for that purpose, the court in which saeh Bill is (Hled may nt any time thereafter, elther before or
after sate, and without natice to the snid Muortgagor, or any party cluiming under said Mortgngor, nnd without regard to e solvency or in-
solvency at the time of such applications Tor appointncat ¢ ©a ceeciver, or for an order to place Mortgngee (v possession of the premises of
the person of persons table Tor the payment of the indebicdasss secured hereby, and without reguard to the value of suid premises or whether
the same shall then be oceupied by the owner of the equity o ridimptian, as n homestead, enter nn order placing the Mortgagee in possession
of the premises, or appoint o receiver for the benefit of the Macgagee with power to colleet the rents, issues, und proflis of the sald premises
during the penddeney of such foreciosure sult and, in case of sals st deficlency, during the full siatutory perlod of redemption, nnd such
rents, issues, and profits when collected may be applied townrd the piyment of the Indebtedness, cost, saxes, insurance, and ather {rems
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in pussession of the above-deseribed premises under an osder of & conrn ln which an action
is pending 1o forectose this Mortgage or i subseguent morigage, the said Mapaagee, in s disecetion, iy Reep the sujd premises in posd
repair; poay such current ar back taxes and assesaments iy miny be due on toe soblb premisesy pay Tor and maintin el insuraoee in siach
wnownts 1s shall kave been reguired by the Mortgagee; lense the sidd premdses™ieibe Mortgagor or others upon sue b tenns aid zonditions,
either within or beyond any period of redemption, as are approved by the court; coliezcand recelve the vents, issues, and prafits for the use of
the premises hereinabove described; and graploy other persons and expend {tsel? such neagunts as ate reasonadly necessury to cuery at thie
provisions of this purageaph.

AND IN CASE OF FORECLOGSURE af this Mortpage by sald Mortgirges (o any consr sl or equity, o ceasenable sumy shall be ol
fowed Tor (he solicltoc's fees, wnd stenographers’ Tees of the compluinwt it such procecaing “ansd also for all outlays for documentary
evidence and the vost of w complete abstract of title Tor the purpose of such foreclosure; and i eice of any other suit, or legnd proceeding,
wherein the Mortgngee shall be made o party thereto by renson of this Mortgage, its costs wnd expcises, and the rensonable fees nnd churges
of the aitorneys or solicitors of the Mogigugee, so made parties, for services i such sult or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall beeome so much additlonn! ncebredness seeured hereby nnd be
allowed in any decree foreciosing this Mortgnge.

AND THERE SHALL Q8 INCLUDED in any deeree foreclosing this Marggage sad be paid ont of the proeceds ol any sade made in pur-
suitnee of any such decree: (1) Al the costs of such suit or swits, ndvestising, suie, and conveynnee, [neladlung/avorneys’, solicitors®, and
stestagraphers’ Yees, omldays For docurnentary evidence windd cost of said abstroct and examination of dtde; (23 alf Gieomentes advanced by the
Mortgugee, if any, for the parpose authacized in the Mortgage witl interest on such advances ot the rate sen Forrh In ihe Sqote secured hereby,
Trom the time sueh advanges are minde; {3) nH the geerved interest remaining unpadd on the indetedness hereby secureds $4) wll the said prin.
cipal money cemaining unpaid. The overplus of the proceeds al sale, iF any, shall then be paid to the Mortgugos.

i1 Mortgagor shall pay said Note we the time and in the manner aforesald and sball wbide by, compiy with, and duly perfonm all the
covennnts and agreements heseis, then this conveyaace shall Be null and vaid and Mortgagee will, within (30 days after weltten demand
theretor by Mortgagor, execute o release ur satistaction af this Momigage, and Mortgagor hereby wulves the bonefits of )l statutes or laws
which require the carntier execution or delivery of such retease or satisfaction by Maortgages,

I'T IS EXPRUESSLY AGRELD thot no extension of the thue for payment of the debt hereby secured given by the Mortgagee to any sue-
cessar in interest of the Mortgagor shall operate to relense, in any munner, the original Habillty of the Morgagor,
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FHA# 131 555 5110 796
LOAN? (090 o001

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 2lst DAY OF _NOVEMBER , 19 BB AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") QF THE SAME OATE AND COVERING THE
PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT:_ 135 RICE AVE.

BELLWOOD, 1L 60104

ADDITIGNAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , BCRROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGLE-3! LL WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE. ECLARE ALL SUMS SECURED BY THIS MORTGAGE T(Q BE IMMEDIATELY DUE
AND PAYABLE IF ALL 0R_A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, MESCENT OR QPERATIQN OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUWEZD NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITI THE REQUIREMENTS OF THE COMMISSIONER, (IF THE PROPERTY
[S NOT THE PRINCIPAL OR SECONJARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".O)
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"FUA MORTGAGE RIDER"

LOUTS R. SMLTH, MARRLED AND
This rider to the Mortgage bhetwean LINCOLN SMITH, BACHELOR and
Margarettan & Company, Inc, datcd_ NOVEMBER 2lsc __ is doomod to
amend and supplement the Mortgage of gsamo date as follows:

That, togather with, and in addition to, the monthly paymants of princlpanl and
interest payable under the terws of the note sccured heroby, the Mortgagor will
pay to the Mortgageoc, on the first day of cach month until tho said note Isn fully
paid, the followling sums:

{fal, A sum cqual to the ground rents, {f any, next due, plus the pramiums
that will next become due and payable on policios of firc and othor
hazard lnsurance covering the mortgagod property, plus taxes and
aasscsaments noxt due on the mortgagoed property (all an estimated hy
thaMortgagee) less all sums alroady pald therefor dividad by the
numbes of months to elapsec before one month pricr to tho date whon
such ¢round rents, premiumg, taxos and assansments will bocome dolin-
quent, “such sums to be held by Mortgagee in trust to pay said ground
rents, ‘préridums, taxes and special assossmonts, and

All payments meotioned in the two preceding subsections of this para-
graph and all payments to be made under the note sccured hereby shall
be added togetner and the aggregate amount thercof shall be paid by
the Mortgagor each renth in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

I. ground rents, if anv, .taxes, spacial assessments, Fire and othor
hazard insurance prenivms.

II., intereat on the note secuczd hercby, and
Itr. amartization of the prinpclipal of the aald note,

Any deficiency in the amount of such/sggrogate monthly payment shall,
unless made good hy the mortgagor prior to thae due date of the noxt

such payment, constitute an event of dc¢faalt under this mortgaga. The
Mortgagee may collect a "late charge" not’ to exceed four cents (4¢) for
cach dollar ($1) for cach payment more thasv rfifteaon (15) days in arrears,
to caover the extra expense invelvod in handlisg delinquent paymants.

If the total of the payments made by the Mortgagor under suvbhsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actusrlly made by the Hort-
gagee for ground rents, taxes, and asscssmoents, or insurance premiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor sndoer subaseoction
la) of the preceding paragraph shall not be sufficlent to pay ground roats, taxcs,
and assessments, or insurance premiums, as the case may be, when the spaco shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any azount
necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. TIf at any
time the Mortgagor shall tender to the Mortgangee, in accordance with the provisions
of the note seocured horeby, full paymeont of the entire indobtednons roprosontod
thereby, the mortgagee shall, in computing thoe amount of such indebtoednens, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provimions of subsection (a} of the preceding paragraph. If there ashall
pe a default under any of the provisions of this mortgage reaulting in a public sale
of the premises covercd hereby, or if the mortgagee acquired the propaorty aotharwisc
after default, the Mortgagqee shall apply, at the time of tha commencamant af such
proceedingsa or at the time the property la otheorwlne acquirod, tho balance then re-
maining Iin the funds accumulated under subsoction (a) of the preceoding paragraph an
a credit against the amount of principal then remaining unpaid under aald Note,

Paragraph 5_of pg. 31 is added as follows: "This option may not bo exarcisod by tho
Mortgagee when the ineligibility for imsurance under the Nationanl Housing Act ia due
to the Mortgagee's failure to ramit the mortgage insurance pramium to the Dapartmant
of Housing and Urban Development”.
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Mortgagor LOUTS R. sMrtn ~forthgngor LLNCOLN SMLTH
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