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mongages insured under the ane. o
four-family provisions of the Natlonal
Housing Aet,

MORTGAGE
THIS INDENTURE, Made this 22nql dayof Novembar, 10886 , between
MARK W MUYAMMAD, BACHELOR
» Mortgagor, and
MARGARETTEN & COMPANY, INC.
a corporation organized nand existing under the lnws of the State of Neoew Jarsoey und authorized 1o

do business in the state of Illinois, Morigngee,

WITNESSETH: That whereas thie Morcgagor is justly indebied 1o the Morigagee, ns is evideneed by n certain Promissory
Note bearing cven dzin herewith, in the principal sum of

Saventy~ F9ve Thousand, Eight HFundred Twenty- Five and Q0/100
Dollars (3 7EL, 825 .60 } payable with interest at the rale of
Tan ANQO Cna=lialfF Par Cantum
per centum 10 7AND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortigagee at its orfice
in Iselin, New Jarcsay 08830

or at such other place as the holder/may designate in writing, and delivered; the saidl principal and interest being payable in
monthly installments of

34x Hundred Ninety- Throar and A0/100
Dollars (3 §93.80 y on.the first day of January 1, 1889 and o like sumoon
the first day of each and every moenth thereaft(r until the note is fully puaid, except that the final punyment of principai and inter-
est, if not sooner paid, shall be due and payavlc.an the first day of Cecembar, 2018

NOW, THEREFORE, the said Morigagor, Forthe bétter securing of the payment of the sald pringipal sum ol money ancl
interest and the performance of the covenants and agieinents hierein concnined, does by these Hresents MORTGAGE and
WARRANT unto the Morlgagee, its successors or assigns, HieCollowing described Real Estate situate, lying, and being in the
county of COOK und the State of linois, to wit:

LOT 33 IN BLOCK 22 TN AUBURN ON THE AiLL FIRST ALODITION, A

UBOIVISION OF BLOCKS 5§, 10 AMD 22 TN AEST AUBUIRN IN SECTION

HAg, TOWNSHIP 38 NORTH, RANGE 14, EAJT OF THE THIRD PRINCIPAL ) ]
“RIOTAN, IN COOK GCOUNTY, ILLINOIS. ")

PERMANENT TAX NO. 20-29-418-007

w23 S ARERDEEN ST, CHICAGO, 1L 60820

sy
0295FCRg

- ey SEAVICES #

TOGETHER with all and singulur the tenements, hereditaments and appurtenances thercunio belonging, and the rents,
issues, and profits thereof; and all apparatus und fixeures of every kind lor the purpose of supplying or distribuling heat, light,
water, or power, and all ptumbing and other fixtures in, or that may be placed in, any building now or hereufter stunding on
said land, and also all the estate, right, title, and interest ol the sadd Mortgugor in and (o sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, ree from all rights and benefits under and by vir-
tue of the Homaestead Exemption Laws of the Stute of (Hiinofs, which said rigtits and benelies the sald Mortgagor does hereby
expressly reiease and walve,

1LLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (B/86) HUD92E16M (3,80}

Replaves 11701 (Rev. 7/R3)
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AND AS APDITIONAL SECURITY for the payment of the indebledness aforesaid the Martgagor does hereby assign (o the Marigngee
al} the rents, Issues, and profits now due or which may hereafier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now exlsiing or herealter erected on the morigaged property, instired &s may be required
from time to time by the Mortgagee against loss by fire and other hazard, casunlties and contingencies in such amounts and for such periods
as may be required by the Martgagee and wili pay promntiy, when due, any premiiems on such Insurance provision for paymen) of which hns
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and senewnls thereof shall be held by the Mon-
gagee amd have attached thercto loss payable clavses in favor of gnd in form acceptable to the Mortgagee. In event of loss Mongagor will give
immedinte notice by mall to the Morigagee, who may make proof of loss if not made promptiy by Mortgagor, and cach insurance compuany
concernid I8 hereby suthorized und direcied 1o make payment for such loss directly 1o the Morigagee instead of 10 the Maorigagor and the
Morigagee jointly, and the insurance proceeds, or any part thereofl, mny be applied by the Morigagee at its option either to the reduction aof
the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of this Martgage or ather
transfer of title to the morigaged property in extinguishiment of the indetitedness secared hereby, @l ripht, title and interest of 1he Mortgipo
in and to any insurance policies then in Torce shall pass to the purchoser or grantee.

THAT If the premises, or any part thereof, be condemned under any power of aminent domain, or acquired for 2 public use, the
damages, procesds, and 1he copsideration for such ncguisition, to the extent of thie full amount of indebledness upon this Mortgage, and the
MNote secured hereby remaining unpaid, ase hereby assigned by the Mortgagor to the Mortgagee and shall be prid lforthwith to the Morfgagee
to be applied by it on srcount of the indebtedness secured hereby, whether or not,

THE MORTGAGUR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Al within 60 doys from the date hereof (written statement ol any officer of the Deparimient of Housing and Urban
Development ar authorized agont af the Secretary of Housing and Urban Develapment dated subsequent 1o the 60 days' time {rom the date
of this Marigage, declining «u i<sure said Note and 1this Morigage, being deemed conclusive proot’ of such ineligibility), the Mortpapee or the
helder of the Note may, at i7s oxd=na, declare all sums secured hereby immediately due and pavable,

IN THE EVENT of defaull in makizg any monthly payment pravided for herein and in the Note sccured hereby for a period of thirty
(30) days after the due date thereof, or Za rase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wizr-uccrued interest thereon, shall, at the efection of the Mortgagee, without notice, become im-
mediately duc and payable,

AND IN THE EVENT that the whoele of saie debt is declared 1o be due, the Morigagee shall have the right immediaiely to foreclose this
Mortgage, and upon the filing of any bill for thay pripose, the court in which such bill is filed may at any time thercafter, either before or
after sale, and without notice to the said Mortgagor, or aay party claiming under said Morigagor, and without regard 1o the solvency or in-
solvency al the time of such applications for appointnicrs of o receiver, or for an order 10 place Mortgagee in passession of the premises af
1he person or persons linble for the payment of the indettedianss secured hereby, and withoul regard 1o the value of said premises or whether
the same shall then be occupied by the owner of the equity o/ rer.¢ription, as a homestead, enter an order placing the Morigagee in possession
af the premises, or appeint a receiver for the benefi: of the Morunsee with power to collect the rents, issucs, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and o deficlency, during the Tull statstory period of redemption, and such
rents, fssuas, nnd profits when collected may be applied rowara the payment of the indebiedness, cost, taxes, insurance, and other items
necessary for the protection and preservalion of ihe property.

Whenever the said Mortgagee shall be piaced in possession of the abave-described premises under an order of & court in which an aclion
is pending ta fareclose 1his Mortgage or a subsequent morigage, the said Ntorgagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on thesaid premises; pay wor and mainrain such insurance in such
amounts as shall have been required by the Mortgngee; lease the said premises 12 Ui Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the coure; cctect and receive the rents, issues, and profits f'or the use of
the premises hereinabove described; and employ other persons and expend itself suon amounts as are reasonibly necessary 10 carry ouwt the
provisions of this paragraph.

AND [N CASE OF FORECLOSURE of 1his Morigage by said Mortgagee in any court-afiaw or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers® fees of the complainant in such proceediiig, and alse for all oullays for documentary
evidence and 1the cost of a complete abstract of title far Lthe purpose of such foreclosure; and in suseof any other suit, or kegal proceeding,
whereln the Mortgagee shall be made a party thereta by reason of this Morigage, its costs and expera =5, #od the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings;shall be a further lien and charge
upon the said premises under this Mortgage, and ail such expenses shall become so much additional nidebledness secured herch e
allowed in any decree fareclosing this Mortgage, 885;1{)%}?&

AND THERE SHALL BE INCLUDED in any decree fareclosing this Morigage and be paid out of the procceds o any sale made in pur-
suance of any such decree: {1} All the costs of such suli or suits, advertising, sale, and conveyance, including‘aroreys', solicitors', anad
stenographers' fees, outlays for documentary evidence and cost of said absiract and examination of title; (2) ali the sarmaies advanced by the
Mortgagee, il any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth in the Note secured hereby,
Irom the lime such advances are made; (3) all the accrued interest remeining unprid on the indebtedness hereby secured; (4310 the sadd prin-
cipnl money remaining unpaid, The overplus of the proceeds of sale, if any, shall then be paid 10 the Morigagor,

If Mortgagor shall pay said Noie at the time and in the manner aforesaid and shall abide by, comply with, and duly perform alf the
coveneants and agreements herein, then this conveyance shall be null and void and Maortgagee will, within (30} days aflter written demand
therefor by Mortgagor, execute a release or satisfection of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier excecution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 10 any sue-
cessor in interest of the Mortgagor shall operate to release, in any manner, the criginal liability of the Morigagor.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this day of MR and
is incorporated into and shall be deemed to amend and supplemunt the dogfﬁage,
Deed of Trust or Security Deed (tho "Security Instrument") of the same date,
given by the wundersigned (the "Borrower") to secure Borrower’s Note to

MARCARETTEN & €O, INC, (the "“Lender") of the same date and
covering the property described in the Seecurity Instrument located
at: 7723 S, ABERDEEN ST CHICAGO, IL 60620

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the
Security . Instrument, Borrower and Lender further covenant and agree as
follows«

The mortgcace shall, with the prior approval of the Federal Housing
Commissionery or his designee, declare all sums secured by this Mertgage to be
immediately duc vand payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by
the mortgagor, puriuant to a contract of salg,executed not later than 12
months after the date/on which the Mortgage 1s xpdorskd xBomXSNXNKAKKEY to a
purchaser whose credit” has not been approved 1in accordance with the
requirements of the Commicsicner, (IFf the property is not the principal or
secondary residence of arrigagor, "24 months" must be substituted for ™2

W22 - B

Borrower’s Signature

** EXECUTED

MN: _INITIAL HERE

3/88 Fyy Assumpetion Rider

oL

18 A SIS
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This Rider to the Mortgage between MARK W. MUHAMMAD, A BACHELOR .

. and MARCARETTEY & COMPANY, INC. dated _NOYEMRER 29,

19 88 15 deemed to amend an‘d supplement the Mortrmace of same date as follows:
AnD SAID MORTGAGOR covenants and agrees: .

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anyihing
that may ympair the value thereot, or of the scourity intended to be effected by virtue of this insirument; not 1o
sulfer any lien ol mechanics men or material men Lo attach ta said premeses; Lo pay to the Norigagee, as here-
inaltec provided, until said note is fullypaid, {1) a sum sufficient o pay all 1axes :_md assessments on said prems
fses, of any tax or assessment that may be levied by authority of the Siate of [flinois, or of the couniy, u.::wr’\, .
village, or city in which the 1aid land is situate, upen the Morigagor on account of the ownership thereof: (2)

a sum sulficient (o keep all buildingy that may at any time be on said premises, during the continuance of said
indebtedness, insured for (he benelic ol the Mortgagee in such Torms of insurance, and in such amounts, as may _
be reguired by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in.
cumbrance ather than that for taxes or assessmenty on said premises, or to keep said premises in good repair, the
Mortgages may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any maneys so paid or «xpended shall become so much additional indebiedness, secured by this mortgage, to
be paid outSiproceeds ol the sale ol the mortgaged premises, if not otherwise paid by the Mortgagor.

Tt is exprossly provided, however (all other provisions ol this mortgage to the contrary nolwithstanding),
that the Mortpoeer shall not be required nor shall it have the right to pay, discharpe, or remave any tax, assess-
ment, of tax heasdsan or against the premises described hercin or any part thereol or the iinprovements situated
thereon, so long 48 rae Morcgagor shall, in good faith, contest the same or the validity thercol by appropriate
legal proceedings brousht in a court af competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, of Yen 5o contested and the sale or forfeiture of the said premises or any part thereof to
satist'y the same, .

+

AND the said Nortgagor further covenants and agrees as follows:

That privilege is rez¢rved to nay the debt in whole or in part on any installiment
due date, . C

That. together with, and in addition 1o/ the monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Morigspor will pay 1o the Mortgagee, on the first day af each month until
the said note is fully paid, the lollowing sums.

*

.

A 1um eaqual to the ground rents, if any, next due, plus the premiwsa, that will next become due and payadle on
policies of [ire and ather hazard inwueande covering the morieaged progerty, plus taxes and anesimenis nevt due
on the morigaged property dall av estmaied by the Sorteagee) less ol wmy alreagy pad thercior divided by the
numoer ol monihs 1o clapie betore one month pror (0 (he date when ' surch RrOUnd rents, premiums, cases ancd ate
sessments will become debinauent, sush sumy (o be held Uy Mordgages in “tcost “to pay sad ground rents, premisms,
faxgs anyd tpecial anvesimenty; and

All payments mentioned 10 the (wo preceding subsections of thiv paraeraph ant all pavments 1o be made updee the
nofe secured hereov shall be added taveiner asu the awerepale ansaune therenl thal)” de pand by the Mangagur each
month i 2 single payment 10 be apphvd Ly (the Slarigagee to 1he (OIWIE ey 18 (he ardde set orth:

interesl an the naole se¢cured herchy), and
amoriizabion of the phadspal ol the 1aid aote, "

Any deficicncy in the amaunt of any tuch apgremte monthly paviment shall, unless made good b tae Mortgagor ptior
le the due date of the next such payment, camsutute an event ol defavll under (s maripage, The Mloreagee mav cole
lect a iate charpe' not 1o exceed dour centy (4 for each dJollar (51) 1or each payment maie than Nifteen {13) dayt in
ATFEANE, (o caver the eatra capense snvolved in handling delinaueny paymenis, (0) A o

{Tﬁ * ground rents, (Fany, (ates, spevial sesianents, e, and other hazaed insueance premivins:
) ‘ |

I the total of the payments made by the Mortpanor uader subsection (%Xof the preceding parapraph shall exceed
the amount of the payments acivally made by the Morrpgagee for ground rents, taxes, and assessments, or insufance
premiums, as the case may be, such excess, it the loan is current, at the opticn of the Mortpagoe, shall be eredited on
subsequent payments to be made by the Morepagor, or refunded 1o the harctgagor, If, however, the monthly payments
made by the Martpagor under subsection (O} of the preseding pasngraph shalh not be sufficient 1o pay ground
fents, taxes, apd assesunents, of insurance premiums, as the case may be, when the same shall become due
and payable, then the Morteagor shall pay to the Mortgagee any amount necessary to make up the deliciency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiwms shall be due,
Il av any time the Morgager shall tender to the Moripagee, in accordance with (he provisions of the noie seeured
herebiy, full payment of the entire indebtedness cepresented thereby, the Moripagee shall, In compuung the
amount of such indebtedness, eredit to 1he account ol (he Moanpagor all payments made under the provisions of
subsection (@) of the preceding paraeraph which (he Martpagee has nat become oblinated to pay to the Seerelary
ol Housing and Urban Luevelapment, and any balance remmming 1o the fumds acetmulated under the provisions
of subsection (4) of the preceding paraneaph: f there shall be a default under any of the provisions of this
morinage resulting in a public sale of the peemises cavered hereby, or o the Mortgagee acquires the property
atherwise after detauit, the Marteagee shiall apply, at the wme of 1he commencement ol such procesdings or at
the time the property is otherwive acquired, the balance then remaining in the Fumds accumuisted under sub.
seciion (4) af the preceding paraeraph as a eredu agamnst the amount ol prnecpal then remaming unpard under

$3id note and sha!l propesly Adjust any payments whivh shall, have been made under subsection () the pre-
e pRsaap M&WZ/W m O’W/Whrm@ i
. . i =

{
Ly
~MBorrowur

~Borrower
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