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"% Denise McDermott &

Oxford Home Equity Loan Company 400, .Skaokie .Boulevard,.Suite .650
7300 York Road Northbrook, I#*¥0062
Philadelphia, Pa. 19126-=1884

MORTGAGE|  -88-545913

dayof .« el Nouvembey
ert Bldridge, &.Mary. Eldridge,..his wife
(herein “Borrower”), and the Martgagee, . Centennial. Mortgage....

Company -its . successor.and/or - assigns , a corporniion organized and
existing under the laws of . ., T1llinais

whose address is. . 4300, West, Higgins .Rocad,. Park.Ridge,.IL.. 60068
thereln YLender''),

WHEREAS, Borrower is indebted to Lender in the principal sum of LS. 3 13.500.00, e
which indebtedness is evidenced by Borrower's note dated Nevember 7., 1988, , .. and extensions and renewals
thereof (herein™ Nete'), providing for menthly installments of principal sy interest, with the balanee of indebiedness,
if not sooner puid, #ue and payableon ... .. November, 14,2003

To SECURE to Lénsienthe repayment of the indebtedness'evidenced by the Note, with interest thercon; the puyment
of all other sums, wilh warcest thercon, advanced in accordance herewith (o proteet the seeurity of this Morlgoge; und
the performance of the covenasits und ngreements of Borrower hereln cantalned, Borrawee does hereby mortgage, grant
and convey to Lender the foliow)ny described property locnted inthe County of ..., Cook, .............. , State of
Iilinois:

LOT 5 IN REYNOLD'S ADDIILTON TO BRIDGEVIEW, BEING A RESUBDIVISION OF
LOTS 32 & 33 IN FRANK D& LUGACH'S 790N STREET ESTATES, h SUBDIVISION
OF THE EAST 1/2 (EXCEPT TJE )RAILROAD RIGHYT OF WAY & EXCEPT THE EAST
500 FEET IMMEDIATELY WEST .OF. & ADJOINING SAID RIGHT OF WAY) OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND (TEHE WEST 1/2 (EXCEPT RAILROAD RIGHT OF
WAY) OF THE SOUTHEAST 1/4 OF SH2TION 36, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERLDIXN, IN COOK CQUNTY, ILLINOIS,

P.I.N. 18-36-105-022

ET6GHG-85-

which has the addressof .. . 2737 . W.. .80th. Place ... Bridgewview., ... .
[Sireal] {Gity]

Minots........... 60455 .. therein " Property Address' )
[Zip Coda]

TOOETHER with all the lmprovements now or herealter erected on the property, and nll easements, rights,
appurtenances and rents sl of which shall be deemexd to be and remain a part of the property covered by this Murlgage:
and all of the foregoing, together with sald property {or the leaschold estate i thls Mortgnge is on a lenschold) are
hereinafter referced to as the ' Propecty,”

Borrower covenants that Borrower Is fawlully seised of the estate hereby conveyed und hay the right to mortgage.
grant and convey the Property, and that the Property is uneneumbered, except for encumbrances of record. Borrower
covenanls that Borrower warrants and will defend genevally the title to the Property agalnst afl efaims and demands,
subject to encumbrances of record.

ILLINOIS ~HOME 1MPROVENMENT - /80 - FNMAZFHUMC UNISORM INSTRUMENT

48413.2 BAF Byntorna and Foimn
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10. Borrower Not RU:ME& EJanALr. Cnmem for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by regson of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joln!rnﬁ*Scyeml&!ﬁbl!lty; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder -s'fi'na'ﬂ"inure 1o, the respective successors and assigns of lender and
Borrower, subject to the provisions of paragraph [6 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Martgage anly 1o
mortgage, grant and convey that Borrower's interest in the Property te Lender under the terms of this Mortgage, (b) is
nat personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, ar make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or madifying this Mortgage as 1o thn
Borrower's interest in the Property,

12. Notice, Except for any notice required under applicable law ta be given in another manner, (1) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed te Bariawer at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided heiein and (b} any notice to Lender shali be given by certified mail to Lender’s address stated herein ar o
such other address'as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be d en ed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La'.; Severabillty. The state and lacal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which <he/2rcperty is located. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. In the ever.t 1int any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe! prosisions of this Mortgage or the Note which can be given effect withous the conflicting
provision, and to this end the provisions of this Martgage and the Note are declared to be severable. As used herein,
“costs”, ‘'expenses’’ and “attorneys’ fees' include all sums to the extent not prohibited by applicable law or Hmited
herein,

14, Borrower's Copy. Borrower shzil be furnished a conformed capy of the Note and of this Mortgape at the time of
execution or after recordation hereof.

15. Rehabllitatlon Loan Agreement. borresrer shall fulfill ali of Borrawer’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeinert which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o ‘_eider, in a form acceptable to Lender, an assignment of any
rights, claims ar defenses which Borrower may have 7;ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrawer sells or tanslers all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subarainrieto this Mortgage, (b) & transfer by devise, descent, or by
operation of l[aw upon the death of n joint tenant, or (e} thegrint of any leasehold interest of three years or less not
containing an aption to purchase, Barrower shall cause to be subriitted information required by Lender 1o evaluate the
transferee as if & new loan were being made to the transferee. Borrowsrowill continue to be oblipated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of any information obtained regarding the tvansferee, reasonably determines that Lender's
security may. be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Letder riay declave all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such/ojainn to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notirt.shall provide a period of not less
than 30 days from the date the notice is mailed or deliversd within which Borroweér s ox pay the sums declared due, 1
Barrower fails to pay such sums prior to the expiration of such period, Lender may, vithaut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof,

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borro ver's breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any/sv.ae secured by this
Mortgage, Lender prior to acceleratlon shali give notice to Borrower as provided In paragraph 12aeceaf spocifying: (1)
the breach; (2) the netion required to cure such breachy (3) a date, not less than 10 days from the date the niatice Is malled
te Borrower, by which such breach must be cured; and (4) that fallure to cure such hreach on ar befare thie date specified
In the notice may result in acceleration of the sums secured by this Mortgage, forectosure by judicial proceeding, und
snle of the Property. The notice shall further Inform Borrower of the right to reinstate after accelerntion and the righe to
assert [n the foreclosure proceeding the nonexistence of a default or any other defense of Borrawer to aceeleratian and
foreclosure, If the breach is not cured on or before the date specified In the notiee, Lender, at Lender's aption, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demnnd and may
foreclose thia Mortgage by Judiciai procecding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, ncluding, but not limited (o, rensonable attorneys’ fees and caosts of documentary evidenve, abstrnvis and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
duc ta Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfurce this Mort-
goge discontinued at any time prior to entry of a judgment enforcing this Morigage it Gu) Borrower puys Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration accurred; (b) Borrower cures all
breaches of any other covenants or agreements ol Borrower contained in this Mortgage; () Borrower pays all reasonahle
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contiined in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but noi Himited 10, reisonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest In the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpelred, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred,

19, Asslgnment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 17 heveol or
abandonment of the Property, have the right to collect and retain such rents as they becaome due and payable.

ET6CHC-g6-




