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This instrument was propared by:

88-D48887  kicnern . dawns

(Name)
L9133 W PULLERTON AVE
(Add ress)
CHICAGBD, 1Ll 40639

MORTGAGE

257 day of. ..., OGTOBER . .
SALETTA,  HUSEAND ANL WIFe

PR )

O

WHEREAS. oarrawer is indebied to Lender in the principal sum of

AND, NOJ GO R Ty N Dollurs, which indebtedness is evidenced by Borrower's
note dated “ly g (herein *Note™), providing for monthly install s of princippl

interest, with the briance of the indebtedness, if nat sooner paid, due and payable on %SUE%E?‘ Bi’ 50?‘{?

To SECURE to Lender (043 the repayment of the indebtedness evidenced by the Note, with inlerest thercon, the
payment of all other sums, Wil interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance 20 ihe covenants and agreements of Borrewer herein contained, and (b) the repnyment
of any futurc advances, with interest4isereon, made to Borrower by Lender pursusnt to paragraph 21 hereof (herein
“Future Advances™), Barrower docih and convey to Lender the following described property
located in the County of s , State of Ninois:

.OT & IN BLOCK 1 IN CHARLES CHRISTMAN’S SECOND ADDITION HILLGIDE
ATNITIONTO MONT CLARE BEING A SURRIVISION OF THE WEST 1/3 OF
THE SOUTH 1/2 OF THE NORTH WiST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRT PRINCIFAL MERINIAN, IN COOK
COUNTY, "ILLINGIS, b ‘
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which has the nddress of ., e R T T L Y
ILLINOIS 404635 (Btreot) (Gity)
(herein “Propesty Address” )

LRCRL R B

Toaeriur with all the lmprovements now or hereafter creeted on the property, and all ensements, rights,
uppurtenances, rents, royulties, mineral, oil and gos eights and profits, waler, water rights, and water stoek, and ol
fixtires now or hereafter attnehed (o the property, all of which, ineluding repincements and additions thereto, shall be
deemed to be and remabn u part of the property covered by this Mortgages nnd all of the foregotng, together with sakl
property (or the lenschold estate 1t this Mortgage Is on o leasehold) are hereln referred to as the "Property™,

Borrower covenants thut Borrower is lnwlully seised of the estnte hereby conveyed nnd has the right o morigage,
grant and convey the Property, thal the Property Is unencumbered, nnd thot Borrower whl warernnt und defend
generally the title o the Property against s}l claims and demands, subject to any declurations, cnsements or restrictions
listed in a schedule of exceptions to coverage In nny title insurnnce policy insuring Lender's Intorest in the Proparty.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all martgage insurance premiums in the
manner provided under paragraph 2 hereaf.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender ta Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment af
interest at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hereunder.

8. Inspection, Lender may make or cause lo be made reasonable entries vpon and inspeciions of the Property, provided
that Lender shall give Barrower notice prior to any suich inspection specilying reasonable canse therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are herchy assigned
and shall be paid ta Lender.

In the cvent of a {otal taking of the Property. the proceeds shall be applied to the sums sccured by this Mortgnge.
with the excess, if any. paid to Borrower. [n the event of a partia) 1aking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that prapartion which the amount of the sums secured by this Mornigage mmediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrowe!,

If the Prope'y is abandoned by Borrower, or if, after notice hv Lender to Borrower that the candemnor offers 1o make
an award ar settle 2 <laim for damages, Borrower fails to respond to Lender wirhin 30 days after the date such notice is
mailed, Lender is avincrized to collect and apply the procceds, at Lender's option, either to restaration or repair of the
Property or ta the s ~zcured by this Mortgage.

Unless Lender ans Brrrower otherwise agree in writing, any such application of proceeds {o principal shall not extend
or postpone the due date . the monthly installmenis referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10, Borrower Nol Releases.  Exiension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lenderfo any successor in interest of Botrower shall not operate o release, in any manner,
the liabillsy of the origina) Boivower nnd Borrower's suceessors in interest. Lender shall not be reguired to commence
praceedings against such successor of rofuse to extend time for payment or otherwise modify amaortization of the sums
sacured by this Mortaage by reason of“ary demand made by the original Borrower and Borrower's successars in interest.

11. Forhearance by Lender Not o Walvooo, Any forbearance by Lender in exereising any right or remedy hercunder, or
otherwise afforded by applicahle law. sholl not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pnymentaf taxes or other liens or charges by T.ender shall not be a waiver of Lender's
right to acceleraie the maturity of the indehbtedness secured by this Morigage.

12. Remedies Cumuiative, All remedies provided in this Mortgage are distinet and cumudative to any other right or
remedy under this Mortgage or afforded by law or cauiry, and may be exercised cancurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Scveral Linbility; Captions. The cavenants and sgreements herein
contained shall bind, and the rights hereunder shall inuve tey iize respective successors and assigns of Lender and Borrower,
subject to the provisions of parngraph 17 hereof. Al colenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Musigags are for convenience only and are nol to be used te
interpret or define the provisians hereaf.

14, Notice. Excepl for any notice required under applicakie Jaw to be given in another manner, (a) uny notice to
Borrower provided for in this Moartgage shall be given by mailing'svch notice by certified mail addressed 10 Borrower al
the Property Address or at such other address as Borrower may aesignite by aotice 10 Lender as provided herein, and
{b} nny notice to Lender shall be given by certified mail, return receip’ rrguested. 1o Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as rrovided hercin, Any notice provided for in this
Mortgage shal} be deemed to have been given to Borrower or Lender when gireniin the manner designated herein,

15. Unifarm Mortgage; Governing Law; Severnbility. This form of mor gage combines uniform covenants {or nationnl
use and non-uniform cavenanis with limited variations by jurisdiction to constivais o unifarm security instrument cavering
real property. This Maortgage shall be governed by the law of the jurisdiction ‘it. which the Property is located. In the
event that any provision or clause of this Mortgage of the Naoie conflicts with appiicalic 'aw, such conflict shall not affect
other provisions of this Mortgnge or the Nate which can be given effect without ‘the conflicting provision. and to this
end the provisions of the Mortgage and the Note arc declared to be severable,

16, Borrawer's Copy. Borrower shall be furnished a conformed capy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest taere n is sold or transferred
by Borrawer ¥ishout Lender's prior written copsent, excfuding (a) the creation of a Jien or ecvcuwrabiance subordinaie 10
this Mortgage, (b) the creation of n purchase maney security interest for household appliances, (o) # transfer by devise,
descent or by operation of low upon the death of 2 joinl 1ensn! sefudi-trimg bt itipied bratadtnt o AR et elipl

ini i Lender may. a1 Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option 1o aceelerate if, prior to the sale ur sansfer, Lender
and the person {o whom the Property is to be sald ar transferred yeach agreemem in writing that the credit ol such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this puragraph 17, and if Borrower's successor in
interest has executed a wriltenr assumption agreement accepted in writing by Leader, Lender shall relense Borrower from all
abligations under this Mortgnge and the Note,

If Lender exercises such option to accelerate. Lender shall mail Borrower nolice of acceleration in accordance with
paragraph 14 hereaf., Such notice shall provide a period of not less than 30 days from the dat: the notice {s mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 1o pay such sums prior (o the expiration of such periad,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

if{: the Lom*ower censes to occupy the propervty as his praincipal residencs

Non-UmprorM CavENaNTS, Borrower and Lender further covenant and agree as follows:

18, Accelerntion; Remedies. Except ns provided in paragraph 17 hereaf, upon Borrower's breach of any covenant ar
agreement of Borrower In this Morignge, including the covennnts (o pay when due sny sums seeured by this Morigage, Lender
prior to acceleration shall mall notice to Borrower as provided in parngraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) n date, not less than 30 days fram the date the notice Is mailed to Borrawer, by which such
breach must be cured; and (4) that fallure to cure such breach an or before the date specified in the notlce may resalt in
nccelerntion of the sums secured by this Mortgoge, foreclosure by Judicial proceeding and sale of the Property. The notlce
shall further inform Borrower of the right to reinstate affer pcceleratlon and the right to assert in the forcclosure proreeding
the non-existence of n defauli or any ather defense of Borrower to neceferation and Fareclosure. If the breach Is not cured on
or before the date specified in the potice, Lender at Lepder's option may declare al} of the sums secured by this Mortgage to be
immediately due and payable withoul further demand and may fareclose this Mortgage by judiclal proceeding, Lender shall
be entitled to collect in such proceeding nll expenses of foreclosure, including, but not limited to, rensonable altorney's fees,
and coats of documeniary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate, Notwithstanding Lender's accelerntion of the sums secured by this Mortgage,
Barrower shall have the right 10 have any proccedings begun by Lender to enforee this Morigage discantinued at any lime
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THESECURITY INSTRUMENT SECURES A NOTE WHICIHH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATL, IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . @5 TH dayof .., QETOBRER, . 019, BB and I8 incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Dexd to Secure Deby (llw “Security Insiru-

ment’) of the same date given by the undersigned (the ''Borrower'') (o secire Borrower's Note .
 CRAGIN PEDERAL SAVINGS AND LOAN ASSOCIATION now kuown as CRAGIN, FE Dl‘RAL_BANK l«OR HAVYN(‘Q

(lhc “Lcndcr") o! the same date (the “Nuu.") und covering the property deseribed in the Security Instrument .md
located at ... & 138 N, NORUICA. . G FLLGAGE., | L, L. ’:ND[H & “’!5“‘..‘.“\...,.........‘...'.......

Brogeety Adidreas

terest

in

7.300% floor vrate nor exceed 14, 000% ceiling rate.

ModifientiZns, In addition 10 the covenants and agreements made in the Security Instrument, Borrower and

Lcndur Further cevenant and agree ns follows:
A, INTEREST PAYYE AND MONTUHLY PAYMUENT CHANGLES

The Note has dn Y Initial Interest Rate' of 7, 40 o, The Note interest rate may be increased or decreased on the
kS Ttlay of the meinth beginning on . . DECEMBER Q1 " 1o B ynd on that day of the month every
.12 months therealter:

Changes in the interest vieare governed by changes in an interest rate index ealled the “Index’, The Index is the:
[Check one hox (o ingdicate fndex.)

(1y  CI* “Contract Interds Rate, Purchase of Previously Qceupled Homes, Nationnl Average for all Major
Types of L}c(;;‘dcrq publls]ud by the Tedernt Home Loan Bank Board,

not reduce the

SEVENTH DISTRACT GOST OF FUNIG, FEDERAL HOME LUAN BANK HOARD

ICheck vare bux to indicate whether There i3 any g intion it o changes in the interest raie an cach Change Date; (Fno box is checked there wilt
he ao maximum fimic on changes. |

(1} U1 There is no maximum Limit on edes in the interest rite at any Chunge Dute.

(2) BXFhe interest rate cannol be changed 1y mare than ... &, percentage points at any Change Date.

1f the interest rate changes, the amount of Boirower's monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payments. Ligereases in the interest rate will result in lower payments,
B. LOAN CHARGLS

It could be that the loan secured by the Security Instrvment is subject to o law which sets maxinuiun loan charges
and that law is interpreted so that the interest or other loan elanges collected or to be collected in connection with the
loan would exceed permitted limits, IF this is the case, then: (A 2y such loan charge shall be reduced by the amousut
necessary to reduce the charge to the permitted limit; and (B) any sapis.already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choase to make this refund by reducing the principal
owed under the Note or by making o direct payment to Borrower,

C. PRIOR LIENS
IT Leader determines that all or any part of the sums secured by thisS¢eurity Instrument are subject to a lien

which has priority over this Sceurity Instrument, Lender may send Borrower (a wotice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sceurity Instrument or shall prompily
secure an agreement in a form satisfactory 10 Lender subordinming that lien to {ns Security Instrument,

D. TRANSFER OF THE PROPLERTY

If there is a transfer of the Praperty subject lo |)dl‘dbl’dph 17 ol the Sccurity Instrument,Lender may require U)C,D
an increase in the current Note interest rate, or {2) an increase in {or removal of) the limit o1 thc amount of any onein-
terest rate change (if there is a limit}, or (3) a change in the Base Index figure, or all of these, wzasondition of Lender's
waiving the option (o accelerale provided in paragraph 17,

X4
h
By signing this, Borrower agrees to all of the above, ’é;l
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however: the lender will

of the stated index.

rate below
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W'X A

ROBSELL SALE (Seal)

~—Borrower

éxw&//&wzzd_.“ vienens o (Seal)

" CAROL TSALETTA

—Borrower

* {f more than one box is checked ur {f Ao box is checked, und Londer and Boreower do not ctherwise agree in weiting, the first Index named will apply.,
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LOAN {t___01-4500%-0d

ASSUMPTION RIDER TO MORTGNGE

DATED THE #UTH DAY OF DCTORER , 19 U} DETWEEN

LENDER, CRAGIN FEDERAL BANK FOR SAVINGS

AND BORROWER,
RUSHELL BALETTA  AND CARDL SALETTA,  HUSHAND ONIV WIFE

Notwlthstanding anything to the contrary contained in
the morkoage to which this Rider s attached, Lendor and
Borrower -agiae that the loan socurcd by the mortgage shall
be assumabla by a Third Party, hereinafter reforred to as
the Transferee, only upon the oxpress conditions as are
herelnafter se~ forth,

1. Transfereec-compleotos and submits to Lendor o
completed application for a loan in the amount ol the then
outstanding principal balance and Transferce qualifics for ¢
loan in that amount and ctherwise complies with Lender's

loan criteria.
2, The Lender may in ivs sola discretion assess to the

Transferee a fee in the ameunt of net more than 1% of tho
outstanding princlpal balance /zf the loan for and in
consideration of allowing Pranzferec to agsume Borrower's
loan.

3., Notwithstanding the foregcing, the Transfereo and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Lzndaer shall be
obligated to permit assumption of the ahova describad loan,

All of the other terms of the above dracribed note and
mortgage will remain in full force and effect:

IN WITNESS WHEREOF Borrower has executed thig Rider the

5Ty day of __QeIORER 1984,

ol o il € A (;L,f Zc.i'-z'd-: :

BOBEQWER RUSSELL SALETTA

/s cna D bt

BORROWER CAROL SALETTH




