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MORTGAGE

THIS MORTGAGE (“Securily Instrument”) is given on NOVEMBER 15
19 88 Themodgigoris DAVID B, MACK, SINGLE NEVER MARRIED

1490

(“Borrower”). This Seencity Insteument is given ta. ARGO SAVINGS & LOAN ASSOCIATION,

A FPEDERAL SAVLNGS & LOAN ASSN. ,
which is organized nnd existigunder the luws of  PHE UNITED STATES OF AMERICA, and whose nddress iy
7600 WEST 63RD sSTRELT

SUMMIT, ILLINOIS (60501 88545162 (“Lender™),

Borrower owes Lender the prineipsgisum of

FORTY THREE THOUSAND AnrD NO/100

Dollars (V.58 43,000.00 Y, This debt is evidenced by Borrower's note
duted the same date us this Security Insirument ("Note'), which provides for monthly puyments, with the Tull deby, it not
paid eorlier, due und puyable on DECEwZul 1. 1 ‘This Securdty Instriment
seeures (o Lender: () the repuyment of the detbgvitenced by the Note, with interest, and 8)) repewnls, extensions and
muodiflcations; (b) the puyment of it other sums, wib/ipicrest, advaneed under paragraph 7 to proteet the security af this
Security Instrument; nnd (e) the performunee of Horrewer's covenants and agreements under this Security Instrament and
the Note, For this purpose, Bozrower does hereby martgugesgmant and convey ta Lerder the following deseribed property

located in COOK County, Nlinois:

LOT TWENTY ONE (21} IN GILBERT AND WOLF'S JUSLTICE PARK, A SUBDIVISION

OF THE NORTH HALP OF 'THE NORTH WEST GJARTER OF THE NORTH WBST QUART

(N 1/2 OF NW 1/4 OF NW 1/4) OF SECTIOW LHMIRTY-FIVE (35), TOWNSHIP (pn

THIRTY~EIGHT (38) NORTH, RANGE TWELVE (L1?2,, EAST OF THE THIRD [#

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINLIS. tg\
>

ok
@)

i8-35-118-012

oonbilsine

which has thenddressof 7940 SOUTH 86|'£H ”COUR'I‘ JU%;.I:J;.CE
(1] iy

[Hinais 60458 ("Property Address™);
[Z Codef

TOGETHER WITH all the improvements now ar hereafier erected an the property, snd nll casements, rights,
appurtenances, rents, royultics, mineeal, oil and gas rights and profits, water rights and stock and all fixtures now or
herenlter a purt of the property. All replicements and additions shall also be covered by this Seeurity Instrument. Atiolthe
foregoing is referred 1o in this Security Instrumentas the “Property.”’

BORROWER COVENANTS that Borrower is Juwfully seised of the estufe hereby conveyed wnd s the right 1o
mortgage, grant and convey the Property and that the Property is upencumbered, exeept lor encumbrinces of record,
Borrower warrunts sod will defend generally the title 10 the Property sgainst al) ¢laims ond demands, subject 1o any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for mtional use and non-uniform covenunts with
limited variations by jurisdiction 1o constitute o uniform security instrument cavering reel propery.

[LLINOIS—Singte  Farmdy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8, Inspection. Lender or its agent ntay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior (o an inspection specifying reasonable cause for the inspection,

9, Condemnetion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licy of condemnpation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, 1the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid 1o Borrower, n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the toia} amount of the sums secured immediately
before the trking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is nbandoned by Barrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the novice 1s
given, Lender {suthorized 10 collect and apply the proceeds, nt its option, either to restorntion or repair of the Praperiy or
to the sums secured By this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dats ol the monthly paymenis referred 1o in paragraphs ¥ and 2 or change the amount of such pavments.

10, Borrower .ot Released; Forbearance By Lender Not 8 Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall nel sperate 1o release the lability of the original Borrower or Borrower's successors in inferest.
Lender shall not be requirea 1o/ commence proceedings against any successor in inmerest or refuse to extend ume for
puymenl| or otherwise modify amoctization of the sums secured by this Security Instrument by reason of any demand made
by the origingl Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n walver of or preclude thd exroise of nny right ar remedy.

11, Successors and Assigns Bour.d; Jolnt and Severnl Liability; Co-signers.  The covenauts and agreemenis of
this Security Instrument shall bind and benePi tis successors and assigns of Lender nnd Borrower, subiect 1o the provisions
of puragraph 17, Borrower's covenants and wgreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does nat execute the Note: (n) i co-signing this Security Instrument only (o morigage, grani and convey
that Borrower's interest in the Property under tnz'izems of this Seeurity Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc {3 <grees thot Lender and any other Borrower may agree (o extend,
modify, forbenr or make uny accommodations with regard o the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges, I the lonn secured by this Security Instrument is subject toa lnw which sets maximum Joan
charges, ang that law is finnlly interpreted sa that the interesy or ather loan churges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (0} ray such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limin; and (b) anl s:ims slready collected (rom Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct puymenlt ta Borrower. [l'a refund reduaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislotion Affecting Lender's Rights., Il enactment or expiravion of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable aceording 1o s terms, Lender, alits option,
may require immedinte payment in full of all sums secured by this Security Tagirumen and may invoke any remedies
permitted by paragraph 19, [T Lender exercises this option, Lender shall take the steps specified in the second parsgruph of
paragraph 17,

14, Notices, Any notice 10 Barrower pravided (or in this Security Instrumentasailbe given by delivering it or by
mniling it by first class mail unless upplicable law reguires use of another method. The natice shail be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notic: to bender shall be given by
first class mail 1o Lender's address stated herein or any other nddress Lender designutes by noticeioBorrower, Any nofice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal ‘gee 25 the lsw of the
jurisdictian in which the Property is located. 1n the event thoat any provision or clause of this Security’ Masirument ar the
Note conflicts with applicable law, such conflict shad) not affect other provisions ol this Security Instrumericor the Noie
which can be given effect withaut the canflicting provision. To 1his end the provisions of this Securily Instiuient and the
Notenre declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument

17, Transfer of the Property or n Beneficiul Interest In Barrower, [T all or any part of the Property or any
interest in il is sold or translerred (or il a beneficinl interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender’s priar writlen consenl, Lender may, al its oplion, reguire immediate puyment in full of alt sums
securcd by this Security Instrument. Hawever, this option shall not be exercised by Lender o eservise is prohited by
federal Inw as of the dore of this Security Instrument,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide o pernod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sams secured by
this Secarity Insteument, [f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumens without further notice or demand on Borrower.

18. Borrower's Right to Relnstate,  If Borrower meets certain conditions, Borrower shall have the nght to hine
enforcement of this Security Instrunient discontinued at any time prior to the earlier ot (1) 5 days (or such ather period as
applicable law may specily for reinstatement) befare sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (h) eniry of a judgment enforcing this Security Instrument. Those condirions are thin Dorrower:
{n) pays Lender all sums which then would be duc under this Security Instrument and ihe Note had no aceeleration
vecurred; (b) cures any default of any ather covenants or agreements; (¢) pays all expenses incurred in enforcing iy
Security nstrument, including, but not limited 1o, reasonable attorneys® fees: and (d) tikes such action as Lender may
rensonably require to assure that the len of this Sceurity Instrument, Lender's nghts in the Property and Borrower™s
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleratinn under paragraphs 13 or 17

ANTAY
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 157TH day of NOVEMBER .19 88
and is incorporated into and shall be deemed t amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sceurity lnstrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note to

ARGO SAVINGS & LOAN ASSOCIATION, A FEDERAL SAVINGS & LOAN ASSN.  (he “Lender™)

of the samie date and covering the property described in the Security Instument and loented at:

7940 SOUTH B6TH COURT, JUSTICE, ILLINOIS 60458

[Property Addross|
18-35-118~012

1-4 FAMILY COVENANTS. In addition (o the covenants und agreements made in the Security Instrument, Borrower
and Lender Turther covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, ageee to or make a change in the
use of the Property ar its zoning clussification, uniess Lender has agreed in writing (o the change. Borrower shall comply
with all luws, ordinances, regulalions and requirements of any governmental body applicable to the Propeny.

B, SUBORFUNATE LIENS. Except as permitted by federal law, Borrower shall not sllow any lien inferior 1o the
Security Instrument o be perfected against the Property withow Lender's prior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintnin insurance against rent loss in addition to the other hazards
fur which insurance 15 sequired by Uniform Covenant S,

D. “BORROWER'S FIGHT TO REINSTATE" DELETED. Uniform Covennnt 18 is deleted,

E. ASSIGNMENT OF LIASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all seeurity deposits madefin/connection with leases of the Property. Upon the assignment, Lender shull hive the
right to mulify, extend or termivate the existing leases and to execute new leases, in Lender's sole diseretion. As used in
this paragenph B, the woerd lease™ dhabl esean Usublease™ if the Security Instrament i on o leaschold.

F. ASSIGNMENT OF RENTS, Borrowesaneonditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borruwer authorizes Lende! or Lender's agents o coltect the rents and revenues and hereby direets ench
tenant of the Property lo puy the rents to Leinied ar Leader's agents. However, prior (o Lender's Notice to Borrower of
Burrower's breach of uny covenunt or agreementiosthe Seeurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the b/ 00 Lender and Borrower, This pssignment of rems constitutes un
absolute assignment and not an assignment Tor sdditions] security only,

0 Lemder gives notice of breach 10 Borrower: () all reis seeeived by Borrower shull be held by Borrower as trustee
for benetit af Lender only, to be applied 10 the sums seeured by the Seeurity Enstrument: (i) Lender shall be emitled o
colleet nnd receive all of the rents of the Propertys and (iii} cush Jenant of the Property shull puy all cents due wnd unipald
to Lender or Lender's agent on Lender's writien demand (o the/tepant.

Bogrower has not executed any prior assignment of the rentszipa-has not and will not perform any act thay wouald
prevent Lender from exereising its rights ender this parograph F

Lender shall not be required o enter upon, take control ol or maiten_the Property before or sfier giving notice of
hresch (o Borrower. However, Tender or a judicially appointed receives tny <o so ot any e there is o breach, Any
application of reqts shall pot cure or waive any default or invalidite any otber right or remedy of Lender. This assign.
ment of rents of the Property shull terminute when the debt secured by the Security Instrument s pald in full,

G. CROSS-DEFAULT PROVISION, Bogrower's defiuult or bredch under any ‘noiear agreement in which Lender has
an interest shall be o breach ander the Security Instrument and Leader may invoke wny ol the remedies permilted by the
Security Instrument.

BY SIGNING BELOW, Buorrower accepts and agrees o the terms and provisions contained In this 1« Family Rider.

<,

. Y S IR ! \\\\.C‘L. L',C-:"\_‘_ (Qeul)
A RIT [lorrower

(Seal)
[Borrower

(Seal)
{3orrower

{Scal)
‘Doreower

MULTISTATE 1.4 FAMILY RIOER - Fannlo Mao/Freddio Mac Unilorm lnstrument Form 3170 10/88
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