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MORTGAGE

THIS MORTGAGE ("Security Instrament''} is given on November 17th
19 88 The mor'zagoris

7. Keilth Gordon, a single man, never married

(*Borrower'). This SZcurity Instrumeant is given to

. ““La Grange Federal Savings & Loan Association '
which is organized and Z:islirg under the laws of the United States of America , and whose address is

One N, fa Grange Reoad, La Grange, Illinols 60525
("“Lender™).
Borrower owes Lender the principrlsumof  Seventy-four Thousand Four Hundred and NO/100

Dollars (U.8. % 74,400,000 Y. This debt is evidenced by Borrower's note
duted the same date as this Security Instrumdnt ('Note™), which provides for monthly pnyments, with the full deb, if not
puid earlier, due and payableon  January ler, 2004 This Security Instrument
secures ta Lender: (8) the repayment of the delit evidenced by the Nate, with interest, and all renewals, extensions and
maodifications; (b) the payment of al] other sums, wiih ‘ntzrest, advanced under paragraph 7 1o protect the security of this
Sccurity [nstrument; and (c) the performance of Boivaveer's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortnge, grant and convey to Lender the following described property

located in Cook County, lllinois:

Lot 15 in Block 7 in Edgewood Park, « Subdivision in Section 32, Township 39 North,
Range 12, East of the Third Prinecipal Merddlaw sand Sectlon 5, Township 38 North,
Range 12, East of the Third Principal Meridian, dpscording to the Plat thereof
recorded October |, 1925 ag Document 9053229, iniCihok County, I[llinois.

88545283

Permanent Tax No, 18~05-226-002-000G0 -[
M)

e L LV S

which hus the address of 201 Dover La Grango
(Stroaf} 1Cny|

Hlinois 60525 ("Property Aduress');
[&p Codel

TOGETHER WITH m) the improvements now ar hereafter erected on the property, uwad afl caseients, rights,
appurtengnees, rents, royultics, minernl, oif and gus rights and profhs, water rights and stock und all fixtures now or
hereafier n paet of the property. ANl replacements and ndditions stiall also be covered by this Securlty Instrument, Al of the
foregoing is refeered Lo in this Security Instrument as the "“Hroperty.”

BORROWER COVENANTS Wit Burrower is tasfilly selsed of the esimte hereby conveyed and hns the right to
morgage, griaal ead eonvey the Property and thit the Froperty is unescumbered, exeept fur encumbranees of record.
Borrower warrants ad will defend generally the titde 1o the Property against all cledms and demnnds, subject to nny
encumbrances of record.

TIS SECURITY INSTRUMENT combines uniform covennnts for national use nnd noi-uniform covenants with
limited variations by jurisdiction to constitute n uniform seeurity insirument covering renl property,

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
a6 VI MOATGAGE PONMD » £313) 7024700 » (U00) B23-74D)
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Il Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremen for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice it the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for demages, direct or cansequential, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shall be paid 1o Leader.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Secury
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lellowing fruction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property inmmediately before the taking. Any bulanee shall be
paid 1o Borrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is #4thorized to collect and apply the proceeds, at its opiion, either 1o restaration or repair of the Property or
1o the sums securea v this Security Instrument, whether or not then due.

Unless Lend:r and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of “he monthly payments referred toin paragraphs | and 2 or change the amount of such payments,

10, Borrower N7t Nteleased; Ferbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizavior uf the sums secured by this Security Enstrument granted by Lender to any successor in
interest of Borrower shall not uperate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required <o summence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amorizetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borréwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xercise of any right or remedy.

11, Successors and Assigns Bouud, Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit2iie successars and assigns of Lender and Borrower, subject (o the provisions
of paragraph | 7. Borrawer’s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the t<rms of this Security Instrument; (b) is not personally obligated 10 puy
the sums secured by this Security Instrument; and (¢) g ees that Lender and uny other Borrower may agree (o extend,
modify, forbear or make any accommodations with res:-c2 to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest.or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (4} 7oy such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and ¢(b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ 12 make this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. If a refund redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.,

13. Legisiation Affecting Lender's Rights. I enszctmentl or.zapiration of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceable rcconding to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security [nsir‘ment and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the stéps soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiie notice shail be directed to the
Property Address or any other address Barrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nutice 1o.Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende whon given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal lew sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Noie confiicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrusiiencar the Note
which can be given effect without the conflicting provision. Tc this end the pravisions of this Security Instrynent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument,

17. ‘Transfer of the Property or a Benefictal Interest in Borrower., If all or any part of the Property or any
interest in 1 is sold or transferred (or if 1 beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Barrower must pay ali sums secured by
this Security Instrument. If Borrower fuils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstnte, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior 10 the earlier oft (0) 5 days (or such other period as
applicable lnw may specify (or reinsiatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
{a) pays Lender a)l sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any olther covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Insirument, including, but nat limited to, rensonable attorneys’ fees; and (d) tekes such uction as Lender may
reasonably require 1o assure that the lien of this Security Enstrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no sceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of aceeleration under paragraphs 13or 17.




