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V7111 W. Poster/chicagc 11l 60656
(Address)

MORTGAGE

THIS MORTGAGE is made this . .. . }OEh, . dayof ... Naveuber .
B between the Mortgagor, t!arold J..Evduan, and .Loretta, B. .Erdman,. His Wife
erein "Borrowcr "), and the Mortgagee, . . . .
v+ 44+« ncorporation organized and
cx:stmgunderthclnwsof .........The St&be 0 A T T - A T T R R R TI I
whose addressiS. v v v oo ve vveereree s s 7111 .W..Foster/Chicago,- :[],Li.nois 60656 + . v e v
. (hereln "Lcndcr")

WHEREAS, Borrower is indebted to Lender in the principal sum of U8, $ .. 73,500, 00
which indebledness is evidenced by Borrower's note dated . . . Hovember .10, 1988 .« and exiensions and rcncwals
thereofl (herein  Nte" ), providing for mmnh'uy instatlments ni principal nnd lntLrLst with the balance of indebted ness,
it not sooner paida;due and puayableon ... . Hay. 14,1999

To SECURE o Lendar the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wit¥/ inferest thereon, advanced in accordance herewith 1o pretect the security of this Mortgage; and
the performance of the ccverants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the fol’owing described property located in the County of . . .Gaok , State of
Hlinois:

Lot 67 (except the South 90 feet threof) in the Second Addition

to Mont Clare Gardens, being a subdivision of the East Half of the
Northeast quarter cucept the part taken for the Railroad) of Sec-
tion 30, Township qO Mouth, Range 13,Fast of the third Principal
Meridian in Cook County, Illinois.

Commonly Known as; 3009 ¥ - ilechah / Chicago, Illinodis 60634
Permanent Real Estate Indew /Mo, 13-20-213-044

which has the nddress of ..., .00, 3009, ., Nechah «...,..Chicago..
IStreal ) |Gyl

Hinois. .. ... 60634 (herein “Praperty Address™);
|hip Code ]

TOGETHER with all the improvements now or herewfler erected on the property, and ol ensements, vights,
appurtenanees and rents wll of which shall be deemed o be and remain a part of the property covered by this Moeriguge;
and all of the Toregoing, together with suid praperty (or the leasehold estale i this Mortgage Is on o ledschold) are
herelnafter referred (o as the “Property.”

Rorrower covenarnts that Barrower is luwiully seised of the estate hereby conveyed and has the eight ta wovtgage.
urunt and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrower
coventints thut Burrower warrants wind will defend gencreally the title to the Property agalnst adl eladns snd demands,
subsjeet to encumbranees of record.

ILLINOIS-HOME IMPROYEMEN! - 180 FHMAFHLMC UNIFORM INSTRUMENT
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"10. Borrower Net RLJ:NOQE« E}IIIQPLAL'WQQLE unxc for payment or moditica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest of Borrower
shall not operate to relense, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and canvey that Borrower's interest in the Property tu Lender under the terms of this Mortgage, {(b) is
not personally iable on the Nate or under this Mortgage, and (c) agrees that Lender and any ather Borrewer hereunder
may agree to extend, modify, forbear, or make any other nccommodations with regard to the’ terms af this Mortgage or
the Nate without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as fo that
Borrower's interest in the Property,

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such netice by certified mail
nddressed to Bolrower at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided héreis; and (b} any notice ta Lender shall be given by certified mail to Lender’s address stated herein or to
such other address a= Lender may designate by notice to Borrawer as provided herein. Any notice provided for in this
Mortgage shall be deeried to have been given to Barrower or Lender when given in the manner designated herein.

13, Governing Lr #; Severability, The state and focal laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the Troperty is Jocated. The forcgoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni thui any provision or clavse of this Mortgape or the Note conflicts with applicable law, such
conflict shall not affect other rirovisions of this Mortgage or the Nate which can be given effect withourt the conflicting
provision. and to this end the pzvisions of this Mortgage and the Note are declared to be severable. As used herein,

“'costs'’, 'expenses’’ apd ‘'attorneys’rees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Barrower shall bo-iurnished a conformed copy of the Note and of this Mortgage ai the time of
execution or after recardation hereaf.

15. Rehabilitation Loan Agreement. Borrowsr shall fulfill all of Borrower's obligations under any hame rehabiiita-
tion, improvement, repair, or other loan agreevscptwhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and acliver to/{inder, in a form acceptable to Lender, an sssignment of any
rights, ciaims or defenses which Borrower may have'a jainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. I Borrawer sells or t:ansfers all or any part of the Property or an interest therein,
excluding {(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} a trapsfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grapt of anv leaschold interest of three years or less nol
containing an option to purchase, Borrower shall cause to be sutmingzd informatian required by Lender 1o evaluate the
transferee as if a new lonn were being made to the transferee, Borrower will cantinue to be obligated under the Note and
this Mortgage unless Lender releases Borrawer in writing.

If Lender, on the basis of any information obtained regarding the transicree, reasonably determines that Lender's
security may be impnired, or that there is an unacceptable likelihoo! of » breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lenaer riay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such upiion (o acceferate, Lender shall mai)
Borrower notice of acceleration in accordance with paragraph 12 hereof, Such noticeshall provide a period of not less
than 30 days from the date the notice is mailed or dellvered within which Borrower n ay pay the sums declared due, if
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower™ tireach of any cove-
nant or agreement of Borrower In this Mortgage, inclading the covenants to pay when due any ~uris secured by this
Mortgage, Lender prior to acceleration shall give notice to Barrower as provided In parngraph 12 he(col specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from the date the hntlce Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach an ar before the'date specified
In the notice may resuit in acceleration of the snms secured by this Mortgage, foreclosure by judiclal proceeding, and
sale of the Property, The notice shali further inform Berrower of the right to reinstate after nccelerntion and the right ta
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrnwer ta aceeleration and
foreclosure. If the breach Is not cured on or before the date specifled In the notice, Lender, at Lender's aption, may
dectare all of the sums secured by thts Mortgage ta be immediateiy due and payable without furiher demand and may
foreciose this Mortgage by Judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited (o, reasonable attorneys' fees and costs of documentary evidence, ahsiracts and
title reports.

18, Borrower's Right to Relnstate, Notwithstanding Cender's acecleration of the sums sceured by this Morgage
due ta Borrawer's breach, Borrower shall have the ripht to have any proceedings begun by Lender 1o enforee this Mon-
gage discontinued at any time prior to entry of a judgment enforeing this Morvigage it ) Barrower pavs Lender o)) sumsy
which would be then due under this Mortgege and the Note had no aceeleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Barrower contained in 1his Morgage: (€) Borrower puayy alf reasonubie
expenses incurred by Lender in enfarcing the covenants and agreements of Borrowes contained in this Mortgage, amd in
enforcing Lender's remedies ns provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assare that the len of this Mortpage,
Lender's interest in the Properiy and Borrower's obligation to pay the sums secured by this Martgage shall continoe
unimpaired, Upan such payment and cure by Barrower, this Mortgage and the obligations secured hereby shait remain
in full force nnd effect ns if ne acceleration had occurred.

19, Assignment of Rents; Appointment of Receliver. As additional security hereunder, Borrower hereby assigins to
Lender the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Praperty, have the right to collect and retain suelt rents as they become due iand pavable,




