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MORTGAGE 88545389

THIS MORTGAGE Is mude this . . . JI¢h, . dayol ... . November, .o oo o cvicnaiin s,

188, .., botween the Mortgagor, . MARK A, STEIN /)ND JUPITIL Go STEIN,. his whfa, . vovrrrnnn,

.« (herein "'Borrower"'), nnd the MortgIREC, , « v o v v it cs st avearen

" LIBERTY. SAVINGS, A CORPORATION OF JLLINOIS, . ...\ trernsrrennnian corporn!lon organized and

existing under the faws of .. .. TUR, BTATE OF JLLINDES .. .,......0oiinh i e ey

whose address is . CTALT M I‘Ofamr/C‘thwc,.Ill,ixmia BOBBE, + v vverrterrenrrenns
cees vavs e e therein "Londer).

IR B RN ]

WHEREAS, Borrawer is Inclebted to Lender in the prinelpnl sum of US. 5 6.000.00 ... ..o o ciieian,
which Indebtedness is evidenced by Dorrower™s note dided . Navember, 15,..1988. ... and extensions nnd renewnls
thereof (herein/ Noie"'), providing for monthly Instaliments of principal and Interest, with the balunce of indebtedness,

{€ not sooner pald, dés nnd payableon , May 318, 3898 ... .. o0

TO SECURE to Lenderthe repayment uf the indebtedpess evidenced by the Mote, with interest thereon: the puyment

of ul] other sums, witl interest thereon, advanced in accordance herew(th to profect the security of this Mortgage; and

the performance of the coveniazts und agreements of Borrawer heruin contrined, Borrower does hereby mortgage, grant

and convey to Lender the follow!iy described property loented in the Countyorl .. Gaak.................,Statcof

llllnots: PARCEL 1% Unit Vomber 2604, in the 2400 Lakoviow Condominium. as Dolinocatad on
Survey of certailn Lots, or parts thareof and pavt of a private allay in Baird's Lincoln Park
Addition to Chlcago, & Subdivisien in the South Enst Cornar of the South West 1/4 of Saction
28, Township 40 Noreh, Range l4.East of tha Third Principal Moridian, in Cook County, Illinoin
tharetnafeer veferrod to asm Barcel 1 which survay 1s attachad an Exhibilt A to Declaracilon
of Condominium made by American Nattlonal Bank and ‘lvust Company of Chicage, a Natlenal Banking
Association as Trusteo under Trust Ajrcomant dated October L, 1973 Known an Trust Number 32452,
And recorded in tho offilce of tha Recordor.of NDecds of Cook County, Tllinois as Documont
Number 22583611; toether with dts undividad porcantage intarast in saild parcel (Excopting
from saild parcal all the property and space comprising all tho unita thoreof an defiinmd and set
forth in saild doclaratlion and aurvay)., in Cook County, Tllinols,.
PARCEL 2: Easemont for tha Benolil of Parcel !, ns crantod by CGrant rocerdad Aupust 15, 1891
as document numbar 1520807, for the passagoway over the East 12 faat of Lot 8 (Excopt the
Bast 6 faot of Lot 8 Lying Weat of and adjoinlnplarld Lots 1 and 3 in Andrew E. Ledcht's
Subdivialon of Lots 9 and 10 in Nafrd's Lincoln Parik Additlon), to Chilicage, balng a Subdivisilon
in the South West 1/4 of Saction 28, Township 40 Noril, Ranga 14 Kast of the third Principal
Meridisn, in Cook County, Illinois,
PARCEL 3: Easement for the Benefit of Parcel 1 os croated bv Grant recordad August 15, 1891
as Documant Number 1520807, for passagaway ovar tha Eaat (L2 fact of lot 8 (exacept tho Rast
6 Feet of Lot 8 lying West and Adjolning Lot 2 din the Subdivision of Lota 1 and 2 in Androw E.
Lelcht's Subdivision of Lots 9 and 10 in Bailvd's Linceln Parlcddition to Chicago, a Subdivi-
sion of the South West 1/4 of Saection 28, Township 40 North, Rraps 14 Bast of the Third
Prineipal Maridian in Ceook County, Illinois.
Commonly Xnown aa: 2400 N. Lakaviw/Chicago, IL 60614 Unit #2404
Permanant Real Estate Index No, 14-28<322-038-1223

! ; \ﬂﬁﬂaﬂ@‘
éSHSA (iUR IR L

2&00 N, Lakavinw Unit 2hf)i4
[Shnul]

[Hinois, .., .. | therein “Property Address™)
L Cudel

which has the addressof.. ... o0

TOGETHER with all the Improvements now or hereafter ereeted on the property, and all eusements, rights,
appurtenances and rents all of which shall be deemed to be and remain a parl of the property covered by this Morlgage:
nnd all of the foregoing, together with said property (or the lenschold estate If this Mortgage is on g leaschokd) nre
hereinnfter referred to as the 'Property.”

Borrower covenants that Borrower is lawlully selsed of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the Property Is anencumbered, except for encumbranees of recard. Boreawer
covenants that Borrower warrants and will defend generally the title to the Property agninst all elalms and demands,

subject to encumbrances of record.

FLEINOLS ~HOKME iMPROVEMENT - | 780 - ENMA/FHLMC UNIFORM INSTRUMENT
48413-2 SAF Byslomn and Forma
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10. Borrower Not RCLDLNJQEC E[JnGVlAL:r. Qn@uBeM: for payment or modilica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liabllity of the original Borrower and Borrowet's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortpage by reason of any demand made by the
original Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severa!l Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shalt be joint and
several, Any Borrower who co-signs this Martgage, but does not execute the Note, (a) is co-signing this Mortgzage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or madifying this Morgape as to that
Borrower's interest in the Property,

12. Natlce. Except for any natice required under applicable law to be given in another manner, (2} any notice to
Barrawer provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Boriawer at the Praperty Address or at such other address as Borrower may designate by natice to Lender
as provided heiein and (b) any notice to Lender shall be given by certified mail 1o Lender's address stated herein ar 1o
such other addressus Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be den ed to have been given ta Borrower or Lender when given in the manner designated herein.

13, Governing La’«; Severnbility. The state and local laws applicable to this Mortgage shall be the Jaws of the
Jurisdiction In which <he/Panerty Is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evert Lozt any provislon or clause of this Mortgage or the Note conflicts with applicabie law, such
confiict shall not affect other provisions of this Mortgage ar the Nate which can be given effect without the conflicting
pravision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
"oosts'’, expenses’’ and “attorneys'-fses'’ include all sums to the extent not prohibited by applicable Inw or limited
herein.

14. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and af this Mortgage at the time of
execution or after recordation hereof,

15, Rehabllitation Loan Agreement, Borrrewer shall fulfill all of Barrower’s obligations under any home rehabitita-
tion, improvement, repair, or other loan agreeinent which Borrower enters into with Lender, Lender, at Lender’s option,
may require Borrower to execute and deliver (o Lsader, in a form gcceptable to Lender, an assignment of any
rights, ctalms ar defenses which Borrower may have.s jainst parties who supply labor, materials ar services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trans.ers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suborainzic to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {e) thagrunt of any leasehold interest of three years or less not
conirining an optlen to purchase, Borrower shall cause to be subraitted information required by Lender to evaluate the
transferee as if 4 new Joan ware being made 1o the transferee. Borvowernaill continue 1o be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

if Lender, on the basis of any information obtained regarding thesransferee, reasonably determines that Lender's
security may. be impaired, or that there is an unacceptable likelihood of) a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender saay declare all of the sums secured by
this Mortgnge to be immediately due and payable. If Lender exercises suck cption to accelerate, Lender shall mail
Borrawer notice of aceeleration in necordance with paragraph 12 hereof, Such notice shall provide a period of not less
than 30 days from the date the notlce Is mailed or delivered within which Borrower /a3 poy the sums declared que. I
Barrower {ails to pay such sums prior to the explration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except a3 provided in paragmph 18 hercof, upon Borra ver's ireach of any cove
nant or agreement of Borrower In this Mertgage, Including the covenants to pay when due any wons secured by this
Mortgage, Lender prior to ncceleration shal) give notice to Barrower as provided [n paragraph 12 bir=of spectlylng: (1)
the breachz (2) the action reguired to cure such breach; (3) a date, not less than 10 days from the date the retiee Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before th e Jnie specified
in the notice may result In acccleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and
sale of the Property. The notice shall further inform Boyrower of the right to reinstate after aceelerution und the right (o
asscrt In the foreclosure proceeding the nonextstence of o default ar any ather defense of Borrower to aceelerution nnd
foreclosure, If the breach s not cured on or before the date specifled In the notiee, Lender, at Lender's option, may
declare all of the sums secured by this Maortgage to be immediately doe and payable without further demund and may
foreclose this Mortgage by judicinl proceeding. Lender shall be entitled to colleet in such proceeding all expenses of
foreclosure, inciuding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reporta.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortpage
due to Borrowes's breach, Borrower shall have the right (o have any proceedings begun by Lender to enforce this Mort-
gage dlscontinued at any time prior to entry of a judgment enforeing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no sceeleration occurred; () Borrower cures all
breaches of any ather cavenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrowes contained in this Mortgape, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, inciuding. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien af this Morigage,
Lender's interest in the Property and Borrower’s ohligation to pay the sums seeured by this Morigage shall continue
unimpalred. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect os if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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