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MORTGAGE 2990010993 T

THIS MORTGAGE (“Sccurity Instrument™) is given on NOVEMBER 28
1988 “rhe mortaagor s JEFFREY W. WORKMAN AND ROBYN A. WORKMAN, HUSBAND AND WIFE

("“Borrower™). This Sccurity Instrument is given to PATHWAY FINANCIAL

which is arganized and cisting under the laws of UNITED STATES OF AMERICA , and whose address i's
4749 LINCOLN MALL RDRIVE
MATTESON, ILLINOIS 60443 ("Lender").

Borrower owes Lender the q‘nm tsumol
ONE HUNDRED FIF PAREE THOUSAND AND NOG/100

Dollars(U.S. § 153,000.00 ). This dubi is evidenced by Borrower's note

dnted the same dute us this Security hmrum m% Note™), Whlth provides for manthly payments, with the full debt, W not

paid carlier, due und puyable on R 1, This Security Instrumeni

secures to Lender: (a) the repayment ul tiu. debit rudcmcd hy !hc Nuote, with interest, nil all rencwals, extensions and

modifications; (b) the payment of all other sums, with interest, ndvanced uncer paragraph 7 1o protect the security of this

Security Instrument; und (¢) the performunce of Borrovar's covenants anil agreements under this Seeurily Instrument and

the Nate. For this purpose, Borrower does hereby mort gage, erant and convey to Lender the following described property
tocated in COOK County, linois:
LOT 42 IN QUEENS COURT BEING A SUBCYVTISION IN THE SCUTH 1/2 OF

THE SOUTH EAST 1/4 OF SECTION 26, TOWPSHIP 36 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, 78 COOK COUNTY, ILLINOIS.

PIN; 27-26-401-~006
37-26~401-008

which has the address of 17433 QUEEN ELIZABETH DRIVE . TINLEY PARK
(Strest] {City]
60477

(¢ Coue)

Iinois l"l’rnj!t.'l'ly Address”);

Tocrthrg Wist all the improvements tow or hereafter erected on e property, and all casements, rights,
appurlenances, reits, toyalttes, punerad, oil and gas pights wnd profits, water rights und stock and all fixtures now or
hereafier u purt of the property. Al replacements and ndditions shall afso be covered by this Security Instrument. A of the
foregarng is referred 1o in this Security Instrumend as the " Properyy.

Barrowrr Covisasts that Horrower is tuwfully seised of the estale hereby conveyed and has the right 1o
mortguge. grant and convey the Property and that the Property is anencinbered, except for encumbrances of recordd.
Borrower warrants and will defend generally the tile 10 the Property against all claims and demands, subject 1o any
cocwmbrithees of record.

THIS STCURITY INSTRUSTENT combines uniform covenants for national use and non-uniform covenanis with
Limated sariations by jurisdiction i constitute w uniform security instruimnen! covering real property.

(LLINGIS S Pty -FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
N ) Amenced 8/87
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IF Lender required mortgage insurunee as i condition of making the foun secured by this Security Insiruiment,
Borrower shalt pay the premiums required to munntain the insuriance in effeet urtil such tune as the requirement for the
insucunee termunates 1 aceordance with Borrower™ and Lender's written ugreement or applicable hiw.

8. Inspection, Leader or its agemt nuy make reasonable entries upon and inspections of the Property. Lender
shall give Horrower nonice at the nme of or priar to aninspection specifying reasonable eause for the inspection.

9. Condemnation.  The proceeds of any award or cltim for dumages, divect or conszguentinl, in connection with
any condemnanon or other tuking of any part of the Property, or for conveyance in licu of condemnmtion, wre hereby
wssigned and shall be puid to Lender.

in the event of a totnd taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the procesds multiplied by the following froction: (8) the tota) nmount of the sums secured immediately
before the taking, divided by (h) the fuir market value of the Property immediately before the taking. Any balunce shatl be
paid to Borrower,

If the Property is nbandoned by Borrower, o if, after notive by Lender to Borrower that the condemnor offers 1o
muke an award or settfe a claim for damages, Borrower fuils to respond to Lender within 30 duys afier the dute the notice is
given, Lender is withorized to colleet und apply the proceeds, at its option, either to restaration or eepair of the Property or
to the sums secusvay this Security Instrument, whether or not then due.

Unless Lended and Horrower otherwise agree in wnting, any applicition of proceeds to principal shall not extend or
postpone the due date/of The manthly payments referred Woin paragraphs | und 2 or change the amount of such payments.

16, Borrower [vv¢ Released; Forbearnnce By Lender Not & Walver,  Extension of the time for payment or
muodification of amorticatior-aof the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall nid wpzrate te releuse (he hiability of the original Borrower or Borrower’s suceessors in interest.
Lender shall not be required <o sammence proveedings ngainst uny successor in interest or refuse to extend time for
payment or otherwise modily amior/(zation ol the sums secured by this Security Instrument by eeuson of uny demaond made
by the original Borrower or Borrewer's successors in interest. Any forbenracoe by Lender in exercising any right or remedy
shall not be u waiver of or preclude the Zxercise of uny right or remedy.

11, Successors and Assigns Buuad; Jolnt and Sceveral Liabltity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitalee successors and assigns of Lender and Borrower, suhject to the provisions
of paragraph 17 Borrower's covenants and agreentents shall be juimt and several. Any Borrower who co-signs this Security
Instriwment but does not execute the Note: (wsis coasigmng this Security Insteument only (o mortgage, grant nnd convey
that Borrower's interest in the Property under rthie sirms of this Security Instrument; (b) iv not personsily obligated 1o puy
the sums secured by this Security Instrument; and((©) agrees that Lender and any other Horrower inay agree to extend,

that Barrower™s consent.

12. Loan Charges. [Fthe loan secured by this Secuarty Insteument s subyect tooa law whach sers maximum toun
charges, and that taw is Hnally interpreted so thut the weerest or other loun charges callected or (o be collected in
cannection with the foan exceed the permitted himats, then: () any such loan charge shull be reduced by the wannt
necessary to reduce the charge to the pernvtted hinnt; und (b) any’suas slready collected from Borrower which eaceeded
permitted Limits will be refunded to Borcower. Lender may chooss o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Boreower. [Fa refundcesices principal, the reduction will be treated us a
partial prepayment without any prepsyment charge under the Nole.

13. Legisintion Affecting lender's Righty.  If enacement os-cxpiration of appiicable laws hus the effect of
rendering any provision of the Note or this Security nstrument unenforceable aecording 1o its terms, Lender, al its option,
may require intmediate payment in full of wbl sums secured by this Security 2estrament and may invoke any remedies
permitted by paragruph 12l Lender exercises this option, Lender shall tuke the xieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shanll be given by delivering it or by
mailing it by fest elunss muil unless applicable low requires use of nnother method. Th: notice shall be directed to the
Property Address or any other address Horrower desighites hy notice 1o Lender. Any notico w0 Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by nadce 2o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r wl en given as provided
in this paragraph.

15, Governing Law; Severability, FThis Sceunty Instrument shall be governed by federal lavw and the lnw of the
Jursdiction in which the Property is located. In the evens that any provision or clause of this Sceurity ¢zmtrument or the
Note conflices with npplicuble law, such conflict shall nat affect other provisions of this Security lostrumeptor the Nole
which can be given effect without the conflicting provision. Te this end the provisions of this Security Inattonrent and the
Note are dechared 10 be severable.

16. Borrower's Copy, Borrower shiadt be given one conformed copy of the Note and of this Securtty Instroment.

17. Transfer of the Property or w Hencficlal Interest in Borrower, I all or any part of the Property or any
miterestin it is sold or trunsferred (or if o beachicial interest in Horeower is solith or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, regquire imunediste payment in fult of nth sums
seeured by this Security Instrument. However, this option shall not be exercised by Londer i eacrcise 18 prohibited by
federal luw us of the dute of this Security Instrument.

If Lender exercises this option, Lender shudl give Borrower notice of ueeeleration. The notice shidl provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay o)l sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this periad, Lender may mvoke any
remedies permitted by this Seeurity Instrument without further netice or demand on Horrower.

18, Borrawer's Right to Retnstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinged at any time prior to the eaclier of: (1) 8 days (or such other period as
upplicable lnw muy specity for remsttement) before sale of the Property parsuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrumnent. Those conditions are that Borrower:
() pays Lender ald sumy which then would be due under this Security Instrument and the Note had no seceleration
occurred; (hy cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited o, reasonable attorneys' fees; and () takes such action s Lender may
reasonably require to wssure that the lien of this Security [ustewment, Lender's nights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue wnchanged. Upon reinstatement by
Borrower, this Security Tnstrument and the abligiions secured hereby shadl remain fully effective as if no aecelerntion b
occuered. However, this right to reinstate shall notapply in the caise of acceleration under paragraphs t1or 17,

:
% _
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UNOFFEICIAL GOPRY -

DJUSTABLE RATE LOAN RIDER 2990010993

NOTICE: THE SECURITY INNTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RENSULT IN LOWER PAYMENTS,

Fleis Ridder is nnde this 28TH iy of NOVEMBER A9 B8, and is incorporated inte and shall be
deemed o wmend and supplement the Mortgage, Deed of Frust, or Degd to Seeare Debt (the *Security Instrument’’) of the same
date given by the undersigned (the Borrawer™ ) to secure Barrower's Note to

PATHWAY FINANCIAL,
A FEDERAL ASSOCIATION

(the “Lemder™) of the sime dite (the S Note') and cosering the property described in the Security Instrument and focated ni:

17433 QUEEN ELIZABETH DRIVE, TINLEY PARK, ILLINOIS 60477

Propoerty Adidress

Maodificutions, In addition (e the covenants and agreements made in the Sequrity Instrumseat, Borrower and Lender further
vovenant and agree as Tollows:

AL INTEREST RATE AND MONTHLY PAYMENT CHAN(

The Note hos an “Initial Interest Rute' of - 940900 %, The Note interest riute mny be increased or decrensed on the

1sT duy of the month beginning on DECEMBER 1 |, 19 93 und on thnt day ol the month
overy 12 months thereabier.,
1 INTEREST RATE THANGES
{1YVhe Indes
Any chunges indhesnterest rite will be based an chianges inao interest rate index which will be called the lndex®. The
most recent indes figure avaitanle as althe date 45 days belore cach Change Date is called the “Current Index'’, The index
in the: fCheck one bax to indweate Sagden.f

(h I*Weekly average yidked On United States Treasury securitior adjusted 10 0 constant masurity of yenr (s).

(2) X *Nutional Average McGun Cost of Funds-NMonthly

()]

I the Index veases ta be made avidpde by the publisher, or by any sucessin to the publisher, the Note Huolder will set the
Nule interest ride by uving o compucable inde>?

() Caleulntlon aof Chunges TWO AND NINE'I:Y

Before cach Change Dute, the Note Holde? will calculiste my new interest rale by wdding FIVE HUNDREDTHS
prreentage points ( 2950 %) 0 the Curteni indox) The Note Holder will then rownd the resudt of this addition to the nenrest
ane-cighth of one pereentage poing (L 125%%) Subject e the finnits stated in Sectinn 4 {C) below, This rounded amount will be my
new interest rate until the nest Change Date.

The Note Holder will then determine the amount of the mon hly payment thut would be sulficient to repuy the unpaid prin-
vipal that Lam expected to owe it the Change Date in full an the sastesity dide ut my new interest rate in substantinlly equab payments.
The result ol this caleulation will be the new wmount of sy momb s payment.

(€ Limdds i Interest Rate Clianges

(1y 2 this box as checked, there will be no nusimam limit ed changes in the Inteesst rite up or down,

(20 X0 IT this boy is cheched, the interest tue 1 requited to pay at tie e Chitnge Dide will not be grenter llmnll «900 L
or less than 7« 9000, Thereatier, the interest rate will s be changed beanore than . percentage points oh uny
Chunge Date, My interest riste will neser be gieater than 14. 900.'0, or e than 00,00 oy,

(4 Effective Dute of Chunges

My vew interest rate will become effective on each Change Date, | will pay the eipanat of my new monthly pavment beginn.

ing ort the first monthly payment date after the Change 13ate untl the minount of myanosathly payment chinges again,
(E) Notice of Changes

Fhe Note Holder will deliver oomail toome a notive ol any changes in nsy inlerest e ; nd the amonnt of my monthly poy-
ment before che effiective date of any change. The notice will include information required bydus 1o be given mw and alve the
title ned telephone mumber ot o person who will wnswer any question ©may have reganhing the noyae:

B LOAN CHARGES

L couldd b that the boan secured by the Security Enstomment is subject to o Jow which sets masimwss ean charges und that
law is interpreted so that the interesis o other loan charges collected or 1o be collected in connection withah: loun would exceod
permitted limits, 1F this is the cuse, then: (A any such lown charge shidl be reduced by the amount necessiry (0 reduce the charge
to the permitied limitg and (B) sy sines alrewdy collected From Borower which exceeded permitted limits witl e (efcnded 1o Bor.
rower. Lender may choose to ke this tetund by teducing the principal owed vnder the Note o by muking n direct paymoent
to Borrower.

C. PRIOR LIENS

I Lender determines thut wll or any part of the sums secuzed by this Security Instyament nre subject to o lien which has
priority over this Security Insteument, Lender may send Bortower i notice identifying thut Hen. Borrower shall prompily act with
regard 1o that henas provided in parageaph $ ol the Security Instrament o shall promptly sectire an agreement in o Form setifae-
tory o Lender subordimaning than dien to this Security [nstrument.

D, TRANSFER OF THE PROPERTY

TE there is atransfer ol the Property subject to paragrisph 17 ol the Security tnstoument, Lender oy Fequice (1) nn increise
in the current Note interest tite, o (2) anincrease in (o removi) of) the lmit on the amount of 40y one inlerest rate chunge (if
there is a limit), or (3 o change in the Base Tndex Gigure, or all af these, #s ncondition of Lender's wiiving Lthe option of aceelerute
provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

2 "éﬂfgcﬁ«gr\-._ (Seal) L ASeah
E . WORKMAN

-Horrower -Borrower

(Scaly . . . . RO (Scul)
WORKMAN Borrowe -Borrower

BUf rtare than one box o checked or o ono toc iy Ocheds wid $emdee amd Borewer do not stheewine ageee a0 weiting, the firsd Indes nomed will uply

ADJUSTABLE RATE LOAN RIDER

DPS-28 {11-88) CONSULIDATLD BUSINESS FONMS, INC. MT. CLEMENS, M) 4048 (313) 702 4700




