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MORTGAGE

THIS MORTGAGE (“Security Tnstrument™) is given on NOVEMBER 21,
1988  Themoltgugoris JANR, SIHANHMN AND OENIL [, STRNHMN , HEAND AN WIFR

(“Barrower") This Gecurity Instrument is given to - - R
FIRST ILLINOIS 1o’ OF EVANSTON, N.A. . '
which is organized and existiap under the lnws ol THE UNITED STATES , and whose addreas is
800 DAVIS STREET EVIMNTON TLLTNOIS 80204 :

M("l.ender").
Borrower owes Lender the princiesisum of SIXTY ONE THOUSAND S1X HUNDRED FIFTY AND 00/100

Dolluss (U 8% -~~~ 61,850.00--- ). This debt is evidenced by Borrower's note
dated the same date as tiis Security Instrumiznt (O Note™), which provides tor manthly payments, with the fyil.debi, ol not
puid carlier, due und payable on DESKARRR O018T, 2018 This Securily Instrument
sequres o Lender: (u) the repayment of the deatCvidenced by the Note, with interest, and alt renewals, extensions and
modifications: (b) the payment of ull other sums, withpZerest, advanced under paragraph 7 1o protect the secptity of this
Sceurity Instrument; and (¢) the performunce of Borrewes's covenants ahd agreements ander s Security Instrament and
the Note. For this purpose, Borrower does hereby morigugegrant und convey 1o Lender the lollowing describeg] property

located in CODK County, Hiinols:

THE WEST 75 FUWT OF THL FAST 150 FEET OF LOTS 7 ANDO7IN DBLOCK 22 IN A. T. MC INTOSH
AND COMPANY'S CICERO AVENUE SUBRDIVISION IN THE WEST 1/2 F SECTION 15 AND THY. EAST
1/2 OF SRCTION 16, TOWRSHIP 38 NORTH, RANGE 13, FAST OU' THHE THTIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P1# 2B-18-208-027 and 28-16-205-026

8132 W. 154TH STREET OAK FOREST
which haw the address of .
80482 {Strent) 1City)

Ulinais ("Property Addresy’');
1 Codn)

Todgt tHER Wi all the improsements now or hereafler eeected on the property, und all eusements, rights,
appuricnances, tents, royalties, smneral, ol and gas rights and pradies, water rights and stock and all fixtures now or
herentter a part of the property. Al replacements and additions shall akso be covered by this Security Instrument, Al of the
foregog s relerred Lon this Secunty bmstrument as the "Property.”

BoRROWER CovEsAasds that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and comvey the Property and that the Property is unencambered, exeept for eacumbranees of record.
Borrawer waerants and will Jdefend generally the nitle to the Property aguinst all claimy and demands, subject ta any
encumbrances ol record

Faiis SECURNDY INSERUNMEN! combies uniform covenants Tor sational use and non-unilonn coveniants with
Linnited varintions by jursdhchion to constiitude i wmiform security inslrument covering real property.

ILLINOIS singne b unity -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
@“- 6w CMIG VAP MORTGAGE 1ORMS » teang 100 » w00 GOANNUMBER: STRENHOVEN
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IF Lender required mortgage insurance as o condition of making the [oan secured by this Security lustrument.
Boreower shall pay the premivms requires] to maintain the insurance in effect until such time as the requirement for 1he
smsarance ternnates inaccordinee with Horrower's and Lender's waitten agreement or applicable bivw.

8, Inspection,  Lender or 168 ugent iy ke reasanuble entries upon and ipspections of the Property. Lender
shath give Borrower notice af the time ol or prior toan nspection specilying reasonable cause for the inspection.

9. Condemnation.  The procecds ol any award or clavim for demages, direct or consequential, in contection with
ahy condempabion or other taking of any part of the Property, or for comveyiunce m liew of condemnation, are hereby
assigned and shall be pard o Lender.

I the event of w total takmg of the Property, the proceeds shall be gpplicd to the sums secured by this Security
Instrument, whether or not then duv, with any excess pand 10 Borrower. In the event of o partinl taking of the Property,
wiless Borrower and Lender alherwise agree in waiting, the sums secured by this Security Instrutnent shall be redueedd by
the amount of The proceeds multphed by the following fraction: Gy the ol smount of the sums secured immediately
befure the tuking, divided by (b the fiur market value of the Property immedinely before the tuking. Any bulance shuil be
patid to Horrower.

I the Property s abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award o settle s el for damages, Borrower fails to respond to Lender withan 30 days ofter the dale the notice is
poven, Lender isanibonzed o vollect wnd apply the proceeds, at its option, either to restorntion or cepair of the Property or
to the sumis seduredd by this Security [nstrument, whether or not then due.

Untless Lenaerand Borrower otherwise agreee in writing, any applicution of proceeds 1o prineipal shall not eatend or
postpone the due dufe o the monthly payments referred tom paragruphs 1 and 2 or change the amount of such payments.

10, Horrower >ov Released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
muditication of wmorieaipas of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall iovepserate to releine the hubihity of the original Borrower or Barrower's successors in interest.
Lender shall not be reguired 1o/ Commence procecdings wgiinst any successor in interest o refuse 1o extend time for
payment or otherwise modify almerizatnon ol the sums secured by this Securty Instiument by reason of any demand muade
by the origimal Borrower or Barsiaer's syccessors s mterest. Any forbearance by Lender i exercming any right or remedy
shall nol bea winver of or preclude the exercise of uny right or remedy

1. Successors und Assigns Boara; Joint and Severat Liabitity; Co-signers.  The covenants and agreements of
this Security Instrument shatl bind and beneiothe successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and Jgreements shull be joint and severut. Any Borrower who cossigns this Security
Insteument but does not execute the Noe: {arirtassigning this Security Instriment anly to martgage, grant and convey
that Borrower™s interestan the Property under thedesms of this Securnity Instrument: (b) is not personally obligated to pay
the sums secured by this Securnity Tastrumivnt, sod {of sgrees that Lender and any other Borrower ny sgree to extend,
maodily, forbear ar make uny aceommodations with O avd 1o the terms of this Seeunity Instrument or the Note without
that Borrawer's consent.

12, Lean Charges. [ rhe Toan secured by this Secunty Insteument is subject to n luw which seis maximum loan
charges, and that law is finadly interpreted so that the neeeezst or vther loan charges collected or 1o be collested in
connection with the lown exceed the permted bonts, then: () any such loan chiarge shall be reduced by the amount
necessury to reduce the charge to the permitted linst, and (b) ang seans already collected from Rorrower which exceeded
permitted hinsts will be refunded to Borrower. fLender may chowe do make this refund by reducing the principn) owed
under the Mote or by making o direct payment to Borrower. [Fa refund’t2duces principal, the reduction will be treated as g
partial prepuyment without any prepayment charge under the Note.

13. Leglslation Affecting l.ender's Rights, If ennctment es'expirntion of applicable laws has the effect of
rendenng uny provision of the Note or this Security Instrument unenforeeableaceording to its terms, Lender, wt ils option,
may require immediate paynment in full of all sass secured by s Security JastZomens nnd mpy invoke any rethedies
peemitted by puragraph 1917 Eender exercives this opion, Lender shall take the <orpsapecified in the second paragraph of
paragraph 17

14, Notiees.  Any nonce to Borroswer provided for i this Securnity Instrumedt shadl be given by delivering it ar hy
muding 1t by st class manl unbess appheable law reguires use of anather method Ve notice shal) be directed 10 the
Property Address or any other address Horrower designites by notice (o Lender. Any nokics Lo Lender shall be given hy
tirst cliss madl to Lender's address stated herewn or any other address Lender designates by nigice faBorrower. Any nutice
provided forin this Secunty Instrument shall be deemed o have been givens (o Borrower ar Leadsr wien gives as provided
wr this paragraph

18. Governing Law; Severnhility.,  This Secunity Instrument shal be goverped by federal fs and the faw of the
Junsdiction i whichs the Property s bocited b the event that any provision or cliuse af Uns Security/ostrument or the
Note conflicts with gpplicable law, such conthiet shall not affect other provisions of this Securnty Instruinensor the Nowe
which can be iven effect without tie vonflicnng provision. To s eosd the provisions of Bus Secanty Instiuizent and the
Note aredeclared 1o be severable

16, Borrower's Copy.  Horrower shall be given one contormed copy ol the Note und of this Secunity Tusirument

£7. Teansfer of the Property or p Benelichal Interest in Borrower, 11 all or any part of the Property or any
mterest it s sold or transterred Corilba benelicial imterestin Borrower is sobd o transferred and Borrower s nota natural
persom without Lender’s poor weiiten consens, Lender ey, it s aption, require immediate pasment an full ol ol susns
secured by this Secunty Instroment Howeser, this option shall not be exercimsed by Lender i exercase s probubited by
federal Law as of the date of this Securnts Instruiment.

I Lender exercises this ophon, Lender shall give Borrower notice ol aceclenion. The notice shall provide a peniod
of notless than 30 day s from the date the nonee s debivered ar nvuled within witich Borrower must pay alf sums secured by
this Secunty Tontrument I Boerawer fails to piey these sums pror 1o the expiration of thas period, Lender may invoke any
remedies pernitted by this Secunty Tastrument without further notice or denmund on Borrower,

149, Borrower's Right to Reinstate. {8 Borrower mevts certain caonditions, Borrower shall have the righy 1o hine
enforcement ol this Security Lustrument discontinued at any tine prior 1o the curlier of: {w) S days (or such other period as
apphicable Law may speaily Tur remstiatement) before sale of the Propenty pussuant 1o any power of sale conturmed in this
Sectitaty tnstramment, or (h) entry of a judgmeny enforcing this Security Instrument. Those conditions are thut Borrower
Go pays Bender all sums which then would be due under this Security Instrument and the Nate had no aceeleration
ocvurred; (b) cures any default of any other covenants ar agreements; () pays al) expemses incurred in enforeing this
Security Instrument, icluding, but not hited e, reasonable attarneys’ fees; and (d) takes such action as Lender iy
reasanubly require to assure that the lien of s Secursty Tnstrument, Lender's rights in the Property and Ikirower's
ehligatton to pay the sy secured by this Security Instrament shall continue unchunged. Upon reinstinement by
Horrower, this Secunity Enstrament and the obhigations secured hereby shall remain fully effective as if no aceeleration tad
occurced. Howeser, this right o cedistate shadl oot apply m the case of aeceleration upder paragraphs Y or 17
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