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TRUST DEED -88-546892

Hﬂ ""'f" -
. e THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, made Uctober 3 + 1% BB, between lgonard Cerullo and

Cheryl Cerullo, husband and wife
herein referred to as “*Morigugors,”’ snd CHICAGO TITLE AND TRUST COMPANY, an lilinois corporation doing business in

Chicago, Ilinois, herein referred 10 8s TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, szid legal
holder or holders being hercin referred to as Holders of the Note, in the principal sum of

TWO HUNDRED FIGHT THOUSANDL AND NO/100 - ---($208.000.00)--"-"""""""'Dolllu.
evidenced by onc certain Instaiment Note ol the Mortgugors of even date herewith, made payable 1o THE ORDER OF BRARER

and delivered, in and by which said Note the Mortgagors promise to pay the seid principal sum and imerest from daie of disburse-
ment on the bulance of principal remaining from time 1o ttme unpaid a2 the rate of 10,125 ‘per cent per annum in in-
statments {including principal and interes)) as follows:

_Two Thousgad.seven Hundred Sigty-Three & 16/100-—c——=—me—-ae  pgliars or morc ot the_ L&L _day
orng_l{;_!ug;_y'____ 1489 andlwo_ Thousand Seven. Hunc!rnd_ Sixty-Three & _16/10 Dollars or more on
the lse dayofeich md every monlth thefeafler wuntil said note is fully paid except that the final paymem of principal and in-
terest, if not sooner patu, ~aull be due on the lst day of December 1993 . All such payments on account of the in.
debiedness evidenced by/suisl mote to be First applied 10 interest on the unpaid principal bulance and the remainder 10 principai;
provided that upon default in‘the payment of principal and interest when due, the entire unpaid principal batance due shall bear in-
terest at the rate of 307 parannum, and alf of said principal and interest being made payable a1 such banking house or
trust company in Chicago, lilinois. u. the holders of the note may, from time 1o 1ime, in writing appoint, and in absence of such
appoinument, then at the office of Mid Town Bank und Trust Compuny of Chicago in said City. Any intecest not paid when due
shall be added 1o principul and shall bear interest as principal.

NOW THEREFORE, 1he Morigagors Lo secve the payment of the sald principal sum of money and said interest in accordance with the terms,
provisions and limitations of this trust deed, and the perioamunce of Lhe convenants and agreements herein contained, by the Morigagors 1o be per-
formed. and aiso in consideration of the sum of One (2olla) in hand paid, the receipt whereol is hereby acknowledged, do by these presenis CON-
VEY and WARRANT unto the Trusiee, its successors and useigns, the following described Renl Eswnte wnd all of thelr eswnie, tight, title and intecest

therein, situate, lying nnd being ib the
COUNTY OF Cook AN STATE OF ILLINOIS, to wit:

UNIT 66@3 TOGETHER WITH ITS UNDAVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 175 EAST DELAWARE PLACE CONDOMINQUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 22434263, AS AMENDED, IN THE LGOUTHWEST 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14, LEA4ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINODIS,.

COMMONLY KNOWN AS: 175 E. DELAWARE PL. UNTT 6683 CHGO,IL.

TAX IDENTIFICATION 17=-03-220-220-1404 .

LSr-5A6892

whach w:th the property hereinafter described, is referred (o herein as the * premises,”’
GETHER with all improvements, tenements, eusements, fixtures, and sppurtenances thereto belonging, azu i rents, ittues and profits
:herc‘or for so long and during all such Limes as Mortgagors may be entitled thereto (which ate pledyed primarily and on a arily with suid resl estate
wny notsecondarily) and ali apparatus, equipment or articles now or hereafier therein or thereon used Lo supply heat. g4, ot condigoning, water,
||;h| power, refrigeration (whether singie units or centeally conrolled), and venilintion, including twithout resiricting the (¢ cgmng), gcreens, win-
dow shades, stonn door and windows, fioor covenngs, mador beils, AWRINEY, TOVEY and waler heaters. All of the lorepins are declated 1o be a
part of said real estate whether physically aitaghett thereto or not, wnd it is agreed that ail similar apparaius, cquipinent of 7oLy herulm plsced
1 the premises by the Mortgugers or their successors o1 pssigni shall be comvidered as consituting paet of the real estate.

TO HAYE AND TO HOLD the premises unto the swid Trustee, ils successors and atsigns, forever, for the purposes, ana .00 |hc uses and
trusts herein set forth, free from alf fight wnd benefits under sri<d by virtue of the Homestery l:‘nmpsion Law) of the Siate of Lilinoiy, which wald
rights and benefils the Morigagors do hereby expressly release and waive.

This trust deed consists of thiee pages. The covenants, conditions and provisions ing on _pages 2 and 3 are incorpuraied hercin by
reference and are a past hereol and shtll be binding on the morigagors, their heirs, suce )

WITNESS thehand__ ... and seal of Mortgagors

Vo Ll b SEAL ==1 N
“THEEVT ?‘1 AL (SEAL) \frecnard Cor (SBAL)

(SEAL) (SEAL)
i

"
»

STATE OF ILLINOIS ] i.
) 88,
Countyof . COOK __ )

i, .the undersigned om ihlic in a resjding in sald County
if the Stare aforesaid, DO HERERY CERTIFY THAT _Letnard Catulla and’ the i 'E qﬁ. 0, ﬁ b wile

who . 2F8 ____ pertonally known 1o e 1o be the suie penson B whose name subscribed 1o the
foreguing instrument, appeared belore me this day n\penon wnt acknowledged that = rhgv signed,
seaied and delivered the sald tnstrument s free mid voluntary act, for the uses and purposes therein set forth,

217
Given under my hand and Notutial Seal lhn Jx’( e day of _-_.QSMUT /ZW//’//4 i9.88 ,
m

ND | foz2il 37

Notarial Seal JAN FT L, HA N D ; _/_ Noatary Public

AT P TR T I TN
COMM ISSION LXP OCT 17,1990 d
AT LT T
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGHE )

1. Mortgagors shall (a) promptly repair, restoee or rebuild any bulldings or improvemenis uow or hereafier on the premises which iay become
damaged or bie destroyed; (b keep said premises in good condition und repniv, withous waste, and free from mechanic's or other liens or ¢laims for
licn not expressty subordinated 10 the lien hereof; (¢) puy when due any indelitedness which inay be secured by u lien o7 chnrge on the premises
superior to the lien hercol, and upon request exhibit satisfuctory evidence of the dischurge of such prior Hlen to Trusiee or 10 hotders of the note; (d)
complete within a reasonable time uny building or Buildings how or at uny thine in process of crection upon said premises; (¢) comply with all re-
quirements of luw ot municipal ordinwnees with respeet (o the premises and the use thereol; (N make no materinl wlterations in said premises except
as required by faw of municipal ordinanee.

2. Morgagors, shall pay before any penalty attaches all general tixes, and shall pay special taxes, special assessments, wuter charges, sewee ser-
vive cltrges, and other charges against the premises when due, and shall, upon waitten request, Turnish 1o Trustee of to holders of the aole duplicate
receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the munner provided by stuiute, any tux or assesameni
which Mortgagors may desire (o contest.

3. Morngagors shall keep all buildings and improvements now ur hereafter situated on said premises insured against loss or damage by flie,
lightning or windstonn @nd Nood damage, where the lender is requeired by fnw (o have its boun so insured) under policies providing for payinent by
the insurance vompanies of moneys suflicient cither to puy the cost of replicing or repairing the same or 1o pay in full the indebledness secured
hereby, all in companies satisfactaty (o the holders of the note, under inswrance policies payable, in case of losy or damage, to Trusiee for the
benelit of the helders of the pote, such rights (o be evidenced by the stundard mortgage clavse to be nitached to each policy, and shatl deliver all
policies, ineluding additional ind resewal policies, to holders of the note, and in cose of insurance about to expire, shall deliver renewal policles nod
less than ten days privr 1o the respective date of expication,

4. Encase of deluault therein, Trustee or the hokders of the note may, but need not, make any puyment or perform any act hereinbefore requiled
of Morigagoes in any form and manner decimed expedient, and auy, but need nat, make full or partial paynents of principal or interest on prior
cocumbranves, iVany and purchase, discharge, compromise or settle any tax licn or other prior lien ar vitle or ¢lvim therecof, or redeem from any tax
sale o Torfeiture w¥oecting siid peemises or contest gny tix or assessivent, Al moeneys paid for any of the purposes herein authorized and all ex-
penses paid or incurredip connection therewith, inclhading attorney's fees, wnd any other moneys nvanced by Trustee or the hollers of the note to
protect the mortgaged Sremises and the livn hercof, plus reasonable compensation to Trustee for each matter concerning which nction herein
authorized may be tiken shall be so much additionnl indebiedness secured hereby and shall become immediately due and payable without notice
and with interest thereon ot roe equavilent to Ehe post matuarity rute set forth in the note securing this trust deed, if any, otherwise the prenmaturity
rile sel forth therein, Inuctsn o) Frustee o hobders of the note shiall never be considered us mwaiver of any right accruing 1o them on uccount of
any defaull hereuwnder on the pedesi Mortgagors.,

S, The Trustee or the holdery o he note hereby secured muking any payimem hereby authoriced relating 1o tuxes or assessments, may do 3o o
carding 1o any bill, statement or estizanieprocured from the approprigte public offive without inquiry into the accuracy of such hili, stalement or
estimate or into the validity of any tix, ssessment, sabe, Torfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay cach iten. of ipdebtedness herein mentioned, botl principal aml interest, when due according (1o the terms hereol, Al
the option ul the holders of the note, ar without notice to Mortgoagors, il unpaid indebledness secured by this Trust Deed shall, notwithsisnding
anything in the note o in this Trust Deed to tbocontrary, become due and payable () immedintely in the case of default in making payment of any
instalment of prinvipal or interest on the notc, o (Sowhen defiudt shadl oveur undd continue for three days ia the performance of any other agree-
ment of the Mortgagors herein contained, \I g oraon to !n: exervivesd at .:ny time wler the expirntion s:l‘|sui:l three tlﬂ.y period, or (¢} in the event
NMortgagars or any other ebligor default under any otbocdocument m\ en by any of e by geeuge Ikﬁu iligutiong hereby secured or ugder theloan
u.unu:lu‘m.'m ol Mid Town [l i st Company’ of Chivago to 20 ryd e,'- ru ’|U 3 101"5'1 W dated (5{: tu!JC r QJ .
and any and all revisions, mod ions, and extensicns theeceta, the pravisions of which ure ingorporated herein by reference. ¥Cerullo

7. When the indebtedness hereby secured shall becotrie dae whether by aveelerimtion or otherwise, hedders of the note or Trustee shall hivve the
right tu foreciose the lien hereol. 1aany suit (o Toregtose e taessthereol, there shall be allowed and included as wdditional indebtednes in the decree
for sule all expenditures and expenses which may be paid or itcur eby or on behall of Trusiee or holders of the note for aorneys’ fees, Trusiee's
fees, appeaiser’y fees, outlays for documentiry and expert evidyio s stenographers’ charges, publication costs and costs (which may be estlimated as
Lo items 4o be evpended after entey of the decree) ol procuring Wl such abstracts of title, title senrchey nnd examinations, titde insuranee policies,
Torrens certificates, and similue Gt aed assucunces with respect te 122 ws Frintee or holders of the note may deem 10 be reasonably necessary
cither o provevute sich suit or to evidenee to bidders ar any sale which may be hid pursaant we sueh decree the true condition of the title to o1 the
vadue of the premises. AN expenditure and expenses of the nature isthis_carugraph mentioned shall beeome so mueh additions] indebiedness
sectired berely amd imimediontely due il payable, with iderest thereon ot G nie e equivalent to the post matdrity rivte set forth in the note securing
this trust deed, iFany, otherwive the prematueity rate set Forth theeein, whesgoid or incurred by Trustee or holders of the note in cunnection with
(a) uny proceeding, including probate and bankrupley proveedings, 1o which Gthey of them shadl be o party, either as plaintiff, claimant or defen.
dant, by reason ol this trast Jdeed or wny indebtedaess hereby securads or (b)Y preparations for the commencement of uny suit for the foreclosure
hereof after aevrual of such right 1o Forecluse whether or not actually commenced, os e oreparations fos the defense of any threatened suil or pro-
veeding which might affect the premises or the secueity hereot, whether or notactaliy “ommenced,

H. The proceeds of any Toreclosure sale of the premises shall be disteibuted and appledain the Tollowing order of priority: First, on account of
all vonty ad experses incident to the foreclosure proceedingy, iovluding all such itemsasure mentioned i the preceding pursgruph hereol; second,
wll other items which under the tecms bereol comtitute secured indebtedness additional 1o thar evidonced by the note, with intetest thereon as beren
provided; third, all principal and interest remaining unpaid on the nere; Towrth, any overploy 1o sdorigagory, their heiry, legat represventatives ar
wesigny, as their rights may appear.

9. Upon, or atany time arter the tiling of a bill te Foreclose this tust deed, the court in whichouch hill is fited may appeing n receiver of said
premives. Such appointiment may be evade cither before o altee sile, without netice, without regan® Lo 14a solvency or insolvency of Martgugors at
the time of application Tor such receiver asd without regard 1o the then villue of the premises or wlhiethor the swme shall be then ocoupied as 4
hormestead o not und the Frustes hereaidder may be appointed as such receives. Soch receiver shall huve goser o collect the rents, issues und profin
ud said premises during the pendency of such Torectostiee suit and, i cise of aovale and o deficiency, during the Sadl statutory period of redemplion,
whether there be redemipuon o not, as well s during any Toriiter thmes when Mangagors, except for the interve sloon of such receiver, wisuld be en-
titled to collect such rents, sssues and profits, and all other powess whivh may be necessury or mee usuul in such<uses £22 the pratection, possession,
cunteol, witagement and operation of the premises during the whede of said peviod. The Caeurt Trom lime (o fime an’y au horlre the tegeiver Lugpp-
Iy the net munnc in hiv hands in payment in whole o in part ol () The indebtedness secured hereby, or by aay deci e forechoving this trust deed, nr
uny Gy, special assessmemt or ather lew whivh may be ur become superior to the lien hereal or of such decree, proviaes seeols apgtlication Is macde
priar o Toceclowre sales (B the feney inease ol a sule and delicieney.

10. No action for the enfoscenient of the lien or of any provision hereal shall be subject to any defense which would a0 v~ gomd and available
to the party interposing same inanaction ot law upan the note hereby securedd.

1. Prustec or the holders of the note shall have the night 1o inspect 1he premives ol wll reasonuble thines and aecess (hereto Ll b permitied for
thatl purpose,

12 Trustee Bas no duty o evanmine the tite, Tocation, existence or vandition of the prettises, of Lo inguire into the validity of te signatares or
the identity, capacity, or authority of (he sigratorios on the note or trust deed, nor ahiall Trasiee be obliguted to record this trust deed or 14 exercise
any power herein given unless expressdy ubligaied by the termy hereol, nor be Tatde Tor any acts o omissions hereunder, except incase of ity own
grons negligence or misvonduet or that of 1he agents or aiployees of Frastee, and it may require indemities sutisfuctory to it befive exerviving any
power herein given.

1Y, Frustee shatl release this trust deed amd the lien thereol by proper ustrument upon peesentation of sutisfuctory evidence thut ull in-
debledness sequred by thiv trast deed has been Tully paidy gl Trustee may execute and deliver w release frereot to and at the request of any person
who shall, eithere before or after muturity thereol, produce wld exhibid to Drastee the note, representing that all indebtedness hereby secuzed lins
heen paid, which representation Fristee oy ueeept ds true withoun inguiry. Where a release is requested of a suvcessor tustee, wich succetwor
trustes arity accept s the genuine note herern described any note which bears an identitication nomber patporting to be placed therean by a prior
trustee herernder of which conforms in substianee sith the description hecem vontained of the note ngd which purporis ta be executed by the per-
soity herern desigoared ws the makees thereol; and where the selease is reguested o the original trustee and it fas neser placed ity identiflivation num-
ber un he note deseribed herein, 0 may novept ey the genwe note herein desenibed any note whivh may be presented and which confotiny in sub-
alanve with the desaription herein contained of the note and which purpores to be execuated by the persons erein dessgnates s mahers thereot.

fd. Eoustee may resign by instrament inswriting Dled in the ofhwe of the Recorder or Registear of ‘Titles in which this instrument shisll hivve been
reconded or Tiked. T case of the resignation, inalnlity or refusal wact of Trustee, the then Recorder of Deeds of the coumy in which the premises are
sitwated shall be Sugcessor in Trust, Any Suceessor in Prost hergunder shall huve the (dentival ttle, powers and authority as are bercin given
Trustee,

18, This trust deed and all provisions hervat, shalb extend 1o and be binding upon Mortgngors and el persons clainving wnder or theowgh Mot
gagors, and the ward “Mortgagors when used herein shall include g1 sach persons and all persony Hable Tor the payment of (he indebiednesy or
wny part thereof, whether o not suvh persons shidt have exevuted the sote or this frust deed, The word *'nate! whyn used in this instsament shall be
vonstrued ta mewn U notes” when maore than one note is used.
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16. Helore releasing ths trust deed . Erustee o5 succewsor shall receive Tor iy setvices o fee as determined by ity tate sehedule (n eftect when the
tebease deetd i atvired . Y ruviee o1 yuceessor shall be enbitled 10 reasonitble coanpensnbion lor any olher get or service porlformed under any provisiom
ot this trust deed. The provisians of the "Lrust And Trustees Act™ of the State of Hhnows shall be applicable 1o this (rust deed.

17 1o furthee segure the paviment of sand ponapat sam ot n mln il 1 leu hL i, Moregugorns agree (o deposit with the holders of the
note on the hirst day ol each and every month, cominencing nJiry . ijéﬁ + e uNLE the indebigdngss heeeby
secured shall have been tuliv paah, an wmeunt egid 1o one. \m:lhh nF Hﬂ'n ot nu- mmuul el e\uur nun Ipﬂ.lﬂl assesarnent lesies and propetly in-
surnhce premaums Chereenaleer reterred to us "Funds'') Sund Funds shadl be helik by (he holders of the fole 10 accordance wilh the terms wncd provi-
siens ol this paragraph without any allowiance of anletest, and gy be applicd by sand Bolders woward pavment of teses, ypeciad avsessinend levies
and intiranee premudms when due, tat the helders of the nate shidl be under no obligauon to aseertiim the correciness ol o (0 ol ke oy,
apevial assessment lovies of insarange lls, o artend to the pavinent thereol. except upon presentunon of such bilh. Mongagors aprec 1o depoul
withun ten (1) davs alter recerpt ol demand therelor any deliciency 1o the agpiegate of such manthly deposits ¢ (he event The Ly, special assessment
tev tes o rsurivnee Bills whedssued shitll be v eseess theren]. [ the Funds sodeposied excedd 1he amonnt fequared i pay such 1es, Resessineiis
preneral and apeaah amicor surange preruuis ter any yeat, the excess shall he apphed on a subsequent deposii v depunits. Motigagors
acknow ledge that The sums so deposited shall create a debrorcrednor relatiioming only amd dhill not be considered (o be held by the holders of the
note i trust et that the Gaolders of e hote shall hot be conmdered To have comented to act us the Morigagors' agent 1ot 1he pavinent ol such
taves, levies aned premsmy In the event o defaultan uny ol the provisons contained in this trust deed onin the nole secuted hereby, the holders of
the note may at therr opian, without ety teguared Ao so, anpdy wany miomes at the tme ol deposit on nny ol Morsgagor’s obhigabons hereue o ay
the note contamned i such order and mannes s the holders ol the lote may elect. When the indebtedness secured hereby has been tubly piid, say re-
maening depranits hifl be pard 1o Maorigigoss or 1o the then owner or owaers of the motigaged preimises

18, 1o the event the Morigagors sell, transter, or otherwine dispose of [3e premruses O perinid o lien {paramount of junior) 1o be placed upon the
premises (o secure i loitn ar other obhgatian, or i the event the Morgigars permit i hen to attach G thie prennses, the boldes of the nose shall have
the night 1o declire immeditely due wnd payable the principnt sum secured hereby und oll intetestuccruesd theteon.

1Y I the gvent that any pavment provided 1or i the note hereby secured shall become overdue for w perod 1n exgen u[*édu)'\. w Mline
eharge’’ of five cenr 0881 tor each dodiar 1511 so overdue shall becane imaediately due to the bolder of the note as damges Tor Bodute (o make
prompt pavisens, o Die same shall e secured by thas trast deed. Such charge shull be payable in any event nat inter than the due date of the nese
subseguent mntalimeny of prncipal o suieges.

20, Natwithstandiag saythang in the nete or trust deed to the contrsey, the deh of all Mortgngors and/or all guaraniors ol the indebiedness
heren mentioned shall Eéa lelault in the pectarmance ol ws wgreeinent of the Mongapors hereunder and the halder of the note sball be entitled to
ali r:ulus and remedies g sithe trust deed in thie event of detuulomn the performance ol any agreement ol the Mortgugors contnned theren.

. In the event that th ho der of the note shall, in good [nith, deeause!§ isecurg, the holdes of the note sball have the night to accelerale the
muulmenu ol mmupa! and e et duc iuctcundw

Hme in the note hereby secured. 3w (¢ smvarance pulu)hnl m.m nume the halder nf the note as lhr |rrr»oublr bem.'h K
event that the benehaiary of saud life rasvrance polivy(iesy s deleted, modined or nmm.-d Hany wav wi 0T the nole's propee \uluen
consent, the holder of the note shall Wave ibe right te declure imimediely due ang Cipul sum secured hereby and oll interest acerued
therean.

23, The premises are o be occup v W entite term of the loan und any and sl extensions or modifications thereol and, H 1his re-
quirement is no. of [he hoe s Al e enmlc:l 1o ull nights and remedies given in 1h)s trust deed in the eveni of delault in the per-

PPV TV ¥ PO POTeTerTs Caduiaecl L

22. At all times, reanrdless of whether any loan proceeds
have heen diabhuraed, this /fvust Dred secures as part of the
indebtednessa hereby sgsecured tives payment of any and all lnan
commissians, service charges, Jliguidated damaqes, attorneya’
fers, expenses and advances due (o or incurred by the holder of

the Note in accordance with the #Hrte, this Trust Deed and the
said Loan Commitwment:; provided, hovevsar, that in no event sahall
the total amount of the Indehtednessa Farehy saecured, including
loan proceeda dishursed plus any addicional rharqes, excred 5D0%
of the face amount nf the Note.

23. Thia Trust Deed ahall be congtrun?® under Illinnis law.
If any pravisiona hereof are invalid under I1linnis law, such
invalidity ahall not affect the validity nf th+ “emt of the Trust
Deed and Rider,

24. 1t is & condition of this Trust Deed thut in the event
of prepayment of the principal hefore maturity, MID TObN BANK AND
TRUST COMPANY OF CHICAGO will be entitled teo additic-al fundas to
maintain the expected yviald of the mortgaqe over the ontir'ipntﬂd
term of the mortgaqe (see Exhibit "B" attached hereto &na heraby
made a part hereof),.

6656558~
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IMPORTANT!
FOR THE PROTECEHIN OF BOTH THE BOKROWER AND LENDER fdenufiwation No. ...
THE INSTALMENT NOTE SECURED 8V TUIS THUST DEED g,(, ,
SHOULD RE IDENTIFIED BY CHICAGO TITLE AN TRUST (COM. -
PANY, TRUSTEE, BEFORYE THE TRUST DEED I8 FILED FOR )Z /{
RECORD, A
Alnigal bee rrm-. d

FOR RECORDER'S INDEN PURPECNSS NN KT STREFET
IL TO: Mid Town Bank and Trust Company of Chicago ALIDRLAS O ABOVE DESCRINED PROPERTY 141 KE

2021 North Ciark Strost
Chicago, lllinols 80814

0 PLACE IN RECORDER'S QFFICE BOX NUMBER. . __ .
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EXHIBIT "f'

YIELD MAINTENANCE PROGRAM

THE ORIGINAL INTEREST RATE OF THE MORTGAGE IS 10.,125%

AT THE TIME OF ANY PREPAYMENT OF PRINCIPAL, MID TOWN BANK WILL
ASSESS A FEE DETERMINED AS POLLOWS:

INTEREST RATE ON NOTE AT TIME OF PREPAYMENT 3
(IF YOWR NOTE HAS AN ADJUSTABLE RATE MAY BE DIFFERENT THAT
ORIGINAL RATE.}

AVAILABLE RETWY/ESTMENT TO NOTE MATURITY AT TIME OF REPAYMENT:

WALL STREPT JOURNAL'S PUBLISHED YIELD FOR U.S.
TREASURY MATURING . F
(maturity date of mtq.)

DIFFERENCE

(1IF DIFFERENCE IS =-B-, OR A NEGATIVE NUMBER; N§/ aﬁbgﬁ
WOULD BE ASSESSED.) DT o

COoK COUNTY kECﬁ%gER

FORMULA:
PRINCIPAL PREPAYMENT AMOUNT

X DIFFERENCE ¥ DAYS TO MATURITY {3P~DAY MONIKE) = §
360 YIELD
MAINTENANCE FEE

EXAMPLE:
RATE ON NOTE 18.125
TREASURY YIELD TO MATURITY OF
MORTGAGE AT TIME OF PREPAYMENT 9,875

DIFFERENCE .25
208,000,080 X ,25% X 720 $1,040.00

360 E“BE“‘GH;ENE

NOTE: THE YIELD MAINTENANCE PROGRAM IS SEPARATE FROM, AND FIGURED APART
FROM, ANY ADJUSTMENT IN RATE THAT YOUR NOTE MAY (OR MAY NOT} BE
SUBJECT TO.

THIS PROVISION DOES NOT APPLY IN THE CASE OF A SALE TO A THIRD PARTY.

Hl\hwgr -
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