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MORTGAGE

THIS MORTGAGE (“"Security Instrumenl®) is given on NOVEMBER 21
19 88 Themeiizagoris RICHARD L. MEYER AND BARBARA L. MEYER, HIS WIFE

88546180

(" Borrower'") Thissecarity Instrumenlt is given te
UNTTED SAVIMNG3 OF AMERICA

which is organized and e=i5*iig under the lawsof THE STATE OF ILLINOIS , and whose address is

4730 WEST 79TH STEEET, CHICAGO, ILLINOIS 60682 (*Lender").
Borrower owes Lender the prineips!sum of

SEVENTY 'THOUSAND AND N7/ 100

Dollars(US.§ 70,000,00 ). This debt is evidenced by Bur!'_ower‘s noie
dated the sume date ps this Security Instran/ent ("Note™), which provides for monthly payments, with the full debi, if not
puid earlier, due and payable on DECEMBER 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debrevidenced by the Note, with interest, and-all renewals, extensions and
modifications; (b) the paynient of all other sums, vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; und (¢) the performance of Borreer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. erant and convey to Lender the lollowing describest property

located in COOK County, lllinois:

Lavet bt (EXCEPT NORTH 8 FEET AND EXZEPT WEST 23 FEET AND EXCEPT
EAST 125 FEET) IN BLOCK 2 IN HOMESVEA] ADDITION TO WASHINGTON
HETGHTS, A SUBDIVISION IN NORTHEAST 1.4/ OF SECTION 11, ‘TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD BLINCTPAL MERIDTAN, IN CNOK
COUNTY, ILLINOIS.,

P.7T.N, 24-11-212-098

~y

e

o —

which has the addressof 3330 WEST 991‘|ln;l| %'I‘HEET EY(:E.:I}GREEN PARK
ree ity

Htinois 80642 ("'Property Address™):

1&g Lede]

Focr e Wi all the improvements now or hereatter erected on the property, and all cusements, rights,
appurtenances, rents, oyabtes, mmeral, or] g gas nglis und protits, witer aghits and stock and all fixtares now e
heveatter a part of the property . Al replacements and agddhtions shalladse be cosered by this Secunty Instrument. Al of the
Foregostg iy refersed 1o ths Secunty tnstrunent as the "Property.”

Bogrowr e CoviNasts that Borrower v lawtully seised of the estate hereby conveyed and has the right 1o
thortgage, grant and consey the Property and thut the Property is unencumbered, encept for encumbranves of record.
Hocrower warrants and will defend generatly the title 1o the Property agusnst all clivims and demends, subjeet to any
cicumbrances ol record

TN SECURTEY ISSTRUMEST comBines uniform covenants Tor nntishal wse and non-uniform covenants with
Dnstted yariions by jurisdicHon (o constitute s umlorm secuaty msirmment covering real property.
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IT Lender required mortgage insurance as 8 condition of making the loan secuted by this Securny Invrument,
Borrower shall pay the premiums required 1o maintain the insurance i effect until such 1ime as the requitement for the
msurance terminates in accordance with Borrower™s and Lender’s written agreement or apphicable law

8, Inspection. Lender or its agent may make reasonable entries upon and inspechions of the Properiy. Lendes
shall give Borrower notice at the time of ar prior 1o an inspection specifying reasonshle cause for the inapection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or conseguential. in connection with
uhy condemiution or other taking of any part of the Property, or for comeyance i lieu of condemnation, are herebs
assigned and shall be paid 10 Lender.

I ke event of u wital wking of the Property, the proceeds shall be applied 1o the sums secured by this Secusy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the froperty,
unless Borrower and Lender atherwise agree in writing, the sums secured by thas Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (aj the tetal amount of the sums secured tmmediicly
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid (o Borrower.

1f the Property is nbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or #=(tle a claim for damages, Barrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is 7thorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured b2 this Security Instrument, whether or not then due.

Unless Lender ud Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend o
postpance the due date of (ke monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mt _Qeleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizatic: of the sums secured by this Security Instrument granted by Lender 1o any successor n
interest of Borrower shall not ojarnte (o release the hiability of the original Borrower or Boriower's successors in mterest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse 1o eaxtend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercmmg any right or remedy
shall not be a waiver of or preclude the exsreiie of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Severs) Lisbility; Co-signers, The covenants and agreements of
1his Security Instrument shall bind and benefi( 1thy successors and assigns of Lender and Borrower, subject tothe provisions
of parsgraph 17. Borrower's covenants and a7reements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) i co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the torras of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and ‘= igrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodaltions with rejard 1o the terms of this Security Insirumeni or the Note without
that Borrower's consent.

12, Loan Charges. If the lonn secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and thai law is finally interpreted so that the imiezesy or other foan charges collected ar 10 be callected in
connection wilth the loan exceed the permitted limits, then: {2} siny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b} an_: sums already collectied from Borrower which exceeded
permitied limils will be refunded to Borrower. Lender may choose to make this refund by reducing the princips) owred
under the Note or by making a direct payment to Borrower. If a refund recuces principal, the reduction will be trested as o
partial prepaymenmt without any prepaymen! charge under the Note.

13, Legisiation Affecting Lender's Rights,  If enaciment or eapizavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabll according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tivarument and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the stepy specified in the second paragrapn «f
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security InstrumentabialVbe given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. Tae watice shuld be directed 10 1he
Property Address or any other address Borrower designales by notice 10 Lender. Any noior 1o Lender shall be given hy
first class mail 10 Lender's address stated herein or any ather address Lender designates by noticd 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender v hew gisen as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed hy federal i and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securivy/imitrument or the
Note canflicts with applicable law, such conflict shall nor sffect other provisions of this Security Instrasday or the Note
which can be given eflect withoul the conflicting provision. To this end the provisions of this Security Insioament and the
Nole are declared 10 be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secutity fostrument

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Propeny on any
interest in it is sold or trunsferred ¢or if a beneficial interest in Borrawer is sold or transdeered and Borrower is not s natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security lnstrument. However, this option shall not be exercised by Leader of eaercine 18 prohibited by
federal law us of the date of 1his Security Instrument.

If Lender eaercises this option, Lender shall give Borrower notice of accelerimion The notice shall provide o petiod
of not tess than 30 days from the date the notice is delivered or mmted wathim w hich Borrower muost pay ol sume sevured s
this Security Instrument. I Borrower Guils 1o pay these suma priar 1o the eapirstion of tdis peood, §ender mas ansobe an
remedies permitied by this Security Instrament without further notice or demand on Borrower

18, Borrower's Right to Reinstate. i1 Borrower mects certain condinions, Borroswer shall have the nght v huave
enforcement of this Sccurity Imlrument discontinued at any Lime prior to the carhier of (i) § days (or such other penid as
applicable luw may specify for remstatement) before sale of the Property putsuant 1o any power of sale contaaned i this
Sccuriy Instrument; or (h) entry of o judgment enforcing this Securnty Instrument Those combitans are that Botroser
(a) puys Lender all sums which then would be due under this Securnity Instrument and the Note had no acceleration
occurred; () cures any default of any other covenants or agreemcents; (©) pass all expenses incurred in enforomg thin
Scecurity Instrument, including, but not himited 10, reasonable attornes s’ fees and () tthes swch achion as 1 endey may
reasonably require to ussure that the lien of this Security Instrument, Lender™s nighis in the Property and Bortower's
obligation ta puy the sams secured by 1his Scoewrity Insirument shall continue unchanged  Upon temstatement by
Borrower, this Security Instrument snd the obligations secured hereby shall renuun fully effective as if noaceeleration had
oceurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 1o 19




