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State of Hlinois FHA Case No,

MOI’tgage 1211#-“,%1991-75'-1

This [ndenture, made this 22r5 day of NOVEHMEER , 19 73 , between
BETTY J. HAHDS, A SPINSTER .
» Mortgagor, and

CENTRUST MORTCAGE CURFORATLON
a corporation organized and existing under the laws of CALIFORNLA » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, In the principal sum of  SEyENTY FIVE THOUSAND NINETY RINE AHD ND/L0O
Dollars ($ 75,099.00 )

payable with interest utherateof  piyrp

percentum{ 1y _g0so %) per annum on the unpaid balance until paid, and made payabie to the order of the Mortgagee at its office in
85¢ S.W( BPUTH, AVE., DEERFIELD BRALN, FL 22442 . or

at such other place as the hober imay designate in writing, and delivered; the said principal and interest being payable in monthly installments of

SEVEN RUNDRED FIETEENR ARD 197100
Dolars (§ 716,19 )

on the first day of JANUARY , 19 29, and a like sum on the first day of cach and every month thereafler untll the note
is fully paid, except that the final payment-of principal and interest, if not sooner paid, shall be due and payable on the first day

of  LECEWEER N IR

Now, Therefore, the said Mortgagor, for the béttue setiring of the payment of the said prindpal sum of money and interest and the performance
of the covenants anxl agreements herein contained, does ‘v..hese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and beiny iz, < county of TuoH

and the State of [linoks, to wit:
LOT 1 (EXCEPT THE WEST 30 FEET 6 IMHES) OF BLOCK & I T RSN OF YT (f TR MiHHJ,Z g THE SOJMEST 3/4 OF THE SOUTHAEST 1/4
v ,"

SECTION 4, TOMNSHIF 59 NIRTH, RANG: 13, EAST OF THE THIND FRLZIFAATRLIAN, LN ODR: Dowb,

TN 16-04-G19-02D

ricr approval of the Federal Hossing Cownsoirner, o his desigree, declare all su secured by Ehis mortgage
ie if atl or a part of the properiy is sold or rthoriise trangierred (other than evise, descent o
urseant b a contrack of sale eecubed ol late-Than 17 mmths after the date on which the mortgagee
peen gpprovsd in aclorgaice Hith the requersmnts of the Cremissioner.

The wortgages shall, Witn the
i be lMaeth:te!y 14 eng pay ag
nperation of law by e portgager, E;
i5 endorsed for instrance, to's purchazer shice cradit hes ok

Ra01 WEST MLTOH WEME
CHISAGD, L. 80

; INC.
X3¢

REALTY TITLE

‘Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof’
and all apperatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other foctures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to sald premises,

Thig form ia used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
& One-Time Mortgage Insurance Premjum payment {including asctions 203(b) and {I}) in accordance with the ragulations for those programs,

HUD-92116-M.1 (3-86 Ecition)
Page 1 of 4 24 CFR 203.17(a)

Previous edition may be used
until supplies are exhausted

Q42 67101 VMP MORTGAGE FORMS » (313)283-8100 » (8001521.7281
™
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of loss if not matle promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
ar any part thereof, may be applicd by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass (o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full aziount of indebtedness upon this Mortgage,
and the Note secureu harchy remaining unpaid, are hereby assigned
by the Morigagor 1o the viortgagee and shall be paid forthwith to
the Mortgagee to be applicd by il on account of the indebtedness
secured hereby, whether due ¢ pol.

The Morigagor Further Agrees th<cshould this mortgage and
the note secured hereby not be eligible fo. insurance under the
National Housing Act, within NINETY
from the date hereol [written statement of ary vificer of the
Department of Housing and Urban Developmco or authorized
agent of the Secretary of Housing and Urban Develupmoent dated
subsequent (o the NINETY days

days

3

time {rom the date of this mortgage, declining lo insure said note
and this mortgage being deemed conclusive proof of such inebzikili-
ty), the Morigagee or the holder of the note may. at its optior.
declare all sums secured hereby immediately due and payable. Hot-
withstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National

Housing Act is due to the Morigagee's failure (o remit the Na-
tonal Housing Act is due to the Mortgagee's failure to remit the
martgage insurance premium to the Department of Housing and
Urban Development,

[n the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid 1ogether with accrued in-
terest thereon, shall, &t the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may a1 any time thereafter, sither
before or alter sale, and withoul natice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard 1o
the solvency or insotvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and withoul regard to the
value of said premises or whether the same shali be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Martgagee in possession of the premises, or
appoinl a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and & defi-
ciency, during the full statutory period of redemption. and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of 8 court in which
an action is pending to foreclose this mortgage or a subsequemt
mortigage, the said Mortgagee, in its discretion, may: kesp the
said premises in good repeir; pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redempticn, as are approved by the
court; collect and receive the rents. issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry oul the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equily, a reasonable sum shal} be
allowed for the solicitor’s fees, and stenographers' fees of the
complainant in such proceeding, and also for all ouslays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding. wherein the Morigagee shall be
made a party ther=to by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgages, so made parties, for services in
such suit or proceedings. shall be a further iien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: [1) All the costs of such suil or
“ait, advertising, sale, and conveyance, including attorneys',
suiicors’, and stenographers' fees, outlays for documentary
evioears and cost of said abstract and examination af title; 12)
all the mopcys advanced by the Mortgagee, if any, for the pur-
pose authorized-in the mortgage with interest on such advances
at the rate set fortiin the note secured hereby, from the time
such advances ale made; {3) all the accrued interest remaining
unpaid on the ingcorzdnass hereby secured; and (4) all the said
principal money rema.ning unpaid. The overplus of the proceeds
of the sale, if any, shall :ner’ne paid to the Mortgagor.

If the Mortgagor shall pay said, note at the time and in the
manner aforesaid and shall abide by comply with, and duly per-
form all the cuvenants and agreements borein, then this con-
veyance shall be null and void and Mortzasie will, within thirty
{30) days after written demand therefor by Yirstgagor, execute a
release or satisfaction of this mortgage. and [Mortgagor hereby
waives the benefits of all statutes or laws which require the
earlier ¢xecution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no exiension of the time for pay-
meni of the debt hereby secured given by the Mortgagee to any
sugcessor in interest of the Mortgagor shall aperate to release, in
ary manner, the original liability of the Mortgagor,

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singuiar, and the masculine gender shall include the
feminine,
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