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MORTGAGE

hereafter referred to as ““*Mortgagors’', do hereby convey and warrant to

XX Beneficial Illinois Inc. dib/a BENEFICIAL MORTGAGE CO. OF ILLINOIS,

{30 BENEFICIAL ILLINOIS INC,,
(The box checked above identifies the Martgagee)

n Deluwure corporation :}uu!ified-m tt business in lllinois, having an office and place of business at 193 NORTH YORK
ROAD, ELMHURST, ILLINOIS 60126  ~ ‘heresfier referred 1 ns “*Morigagee®, the following real property

situate in the County of _.CooK : , State of lllinois, hereafter referred to as the *‘Praperty’’, to-wit: .

THE NORTH 40 FEET OF LOT 61 IN SEMINARY ADDITION TO
MAYWOOD BEING A SUBDIVISION OF PART OF THE NORTH EAST

} OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PR7ANC.PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
/1jﬁf¢flf:ﬂfzj/ftd’ff

Aportst f3057 (S22 7“‘_ =y

_ga-541953

3202/97¢
RECORD DATA

4

TOGETHER with all the buildings and improvements now . hereafter erected on the Property and all appurienances, apparatus anfi:g,;.
fixtures and the rents, issues and profits of the Property of everv.name, nature and kind. “:‘
& If this box is checked, this Martgage is subject to a prior wworigage dated AUGUST 5 1969, exccuted by A
Mortgagors to .. __ GREAT LAKES MORTGAGE CORPORATIVUN . .. _ . . . .. e et ramma e e vraees
as mortgagee, which prior mortgage secures payment of a promissory/note in the principal amount of $. 17,100,000 .
That prior morigage was recorded on _._ AUGUST 5 it A, 19 69 with the Register of Deeds of

L ECOOK. . County, lllinois in Book ol Mortgages at page . o

‘TO HAVE AND TO HOLD the Property unto Mortgagee forever, for the uses/aaci purposes herein se1 forth, {ree from all righis end -
benefits under the Homesteud Exemption laws of the State of llinois, which righ’s wiad benefits Morigagors do hereby relense and
wuaive,

This Mortgage is given to secure: (1) The payment of a certain Indebtedness payakic jo the order of Mortgagee, evidenced by
Mortgagors® promissory note or Loan Agreement (Note/Agreement) of even date herewith” in the Actual Amount of Loan of
8 . 19,542.00. . ipgether with interest on unpaid balances of the Afyual Amount of Loan at the rate set forth
in the Note/Agreement and, (2) any additional advances made by Mortgagee to Morigagors or ilieir suecessors in title, prior to the
cancellation of this Mortgage, and the payment of any subsequent Note/Agreement evidencing theame. in accordance with the terms
thereof; provided, however, that this Mortgage shall not at any time sgc fgeiions tor more than two hundred
thousand dollurs (8200,000.00) plus advances that may be made F i:- hereiscontained.

[tis the intention hereol to secure the payment of the total Indebted Ao e ) ee within e imits prescribed herein
whether the entire amount shall have heen advanced 1w Mortgago §iulc. Al fueli future advances so
marle shall be liens and shall be secured by this Mortgage equally ipyl L mc same extlent as the agount origina'y advanced on the
security of this Mortguge, and it is expressly agreed that all such future advuances snall be TR ST Yhe Property asof the date hereol.
MORTGACCNRS' COVENANTS: ‘The term “lndehtednens' sholl include all swms owed or agreed to be paid to Mortgagee by
Mortgngors or their successors in title, either under the terms of the NotelAgreement as originully executed or as modified and amended
by any subsequent notefngreement or under the terms of this Mortgage or any supplement thereto. Morigagors shall
(1) repay to Mortgugee the Indebtedness secured by this Mortgage whether such sums shall have been paid or advanced a1 the date
hereof or at any time herealter; (2) pay when due all taxes and assessments levied against the Property or any part thereof and to deliver
receipts for such payments to Mortgagee prompily upon demand; (3) keep the buildings and improvements situated on the Property
continually insured against fire and such other hazards in such amount and with such carrier as Mortgagee shall approve, with loss
puyable to Morigagee as its interest may nppear; (4) not commit nur suffer any strip, waste, impairment or deterioration of all or any pari
of the Property and maintain the Property in good condition and repair; (5) comply with all applicable laws, ordinances, rules and
regulations of any nation, state or municipality and neither 1o use nor to permit the Property to be ased for any unlawful purpose;
{6) keep the morigaged Property free from liens superior o the lien of this Moriguge, except as listed above, and pay when due, ary
indebtedness which may be secured by p Iicn;or;c:h'hrgga-bn':‘the Property supcrior to the lien of this Mortgage; (7) not to sell.or convey
the Property without the prioe written consent of Mortgagee; time being of the essence of this Mortgage and the Nole/Agreement;
(8) cousider any waiver of any right or obligation under this Mortgage or the Note/Agreement us u waiver of the terms of this Mortgage
or of the Note/Agreement, the lien of this Morigage remaining in full foree and effect during any postponcement or extension of the time
of puyment of all or part of the Indebledness; and (9) if ownership of any part of the Property becomes vesied in u person or, persons
other than Mortgagors, deal withoui notice to Mortgagors with such successor or suceessors in inlerest with reference to this Morigage
and the Indebtedness in the same manner as with Mortgagors.
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If Mortgagors fail to pay, when due, the monthly instalments on the Indebtedness in accordance with the terms of the Note/Agreement,

Mortgagee, at ﬂ.s optien, may'detim a FFO lC:Ie dvti im@@dpy_\'ablc.
In the event of the death of one ripedors, Mbrigage optibue matedéc tHe unpdid balance of the Indebtedness

immediately due and payable.

Morigagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action teken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and paysble in full at any time thercafier, at the option of Mortgagee and in
accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and,
10 the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments
made on the prior mortgage by Morigagee shall bear interest at the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed way at any time,
either before or afier sale and without notice to Mortgegors, appoint a receiver with power to manage, rent and collect the rents, issues
and profils of the Property during the pendency of such foreclosure suit; and the statutory period of redemption, and such reuts, issues
and profits, when collected either before or after any foreclasure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property, there shall first be paid out of the proceeds of such sale &
reasonable sum for plaintiff’s attorney’s fees; all expenses of advertising, selling and conveying the Property; and ali sums advanced for
court costs, any taxes or other liens or assessments, title costs, master’s [ees and costs of procuring or completing an abstract of title, title
guaranty policy or Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Certificate of
Sale. There shall next b aid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagors. The
purchaser at the sale’she!” have no duty to see to the application of the purchase money.

If Mortgagors voluntarily sh.ii sell or convey the Property, in whole or in part, or any inlerest in that Property or by some act or means
divest themselves of title to 12/ Pliaperty without obtaining the written consent of Mortgagee, then Morigagee, at its option, may declare
the unpaid balance of the Inizb’edness immediately due and payable. This optien shall not apply if (1) the sale of the Property is
permitted because the purchaser ¢ civditworthiness is satisfactory to Morigagee and (2) that purchaser, prior to the sale, has execuled a
wrilten assumption agreement *conteinir g terms prescribed by Mortgagee including, if required, an increase in the rate of interest
pavable under the NotelAgreement.

If there be only one mortgagor, all plural wesds herein referring to Mortgagors shall be construed in the singular.

IN WITNESS WHEREOF Mortgagors have nereunto set their hands and seals this .23____ day ofNOVEMBER 19 88
... (Seal)
e oo (Scal}
YIVIAN E PLANE

L .~ (Seal)

STATE OF ILLINOIS )

} ss.
QCOUNTYOF ... ._COOK.___ )
s ACKNOWLEDGMENM

f~1a Notary Public, in and for the county in the siate aforesaid do hereby ceriizy that--HENRY N. PLANE,JR._AND .
I VIVIAN E . PLANE,HIS WIFE, IN JOINT TENANCY . __ ., personally kiowr 1o me 10 he the sane persong. ... whose
"P name ___._ Xfare subscribed to the foregoing instrument appeared before me this day i rerson and acknowledged that THEY signed,
@ sealed and delivered thhe inst;‘um?:;l as THEIRwn free and voluntary act for the uses ara surposes therein set forth, including the
@ release and waiver of the right of homesiead.

]

Given under my hand and Noiarial Seal this 23 ___dayof _NOVEMBER - 19 88

N,

¢
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