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Loan # 004065-7
"131; 5517351 703
Mortgage !

This Indenture, made this 23rd day of Novenber , 188 | between
DWC MNS&MY\DMEMNS; His Wife

MIDWEST FUNDING CORPORATION » Mortgigor, and

& corporation organized and existing under the laws of the State of Illinois » Mortgagee,

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by & certain promissery note bearing even
date herewith, in the principal um of ~ Sixty thousand four hundred £ifty and NO/100

Dollars (§ 60,450.00

State of lilinols

SESUOY,

payable with interest at he rate of Ten

pe* centum ( 16 52J00%) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
DOWNERS GRCVE ILLINOIS » OF
at such other place as the hulds wmmmmmummmmmmmmmor
Five hundred thirty ard-50/100
Doliars ¢ 530.50
, and a like sum on the first day of each and every month thereafter until the nowe

is fully paid, except that the fina! puyment of principal and interest, if not sooner peid, shall be due and payable on the first day
o! Decenber , 2018 .

Now, Therefore, the said Martgagor, for the betta.: securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Ly tiye presents Morigage and Warvant unto the Mortgagee, its successors or assigns,
the following described Real Estate situale, lying, and being in the county of COOK
and the State of Illinois, to wit;

LOT 7 AND LOT 8 (EXCEPT THE SOUTH 12 1/2 PEET THERECF) IN BLOCK 8 IN BLUE ISLAND
PARR ADDITION, BEING A SURDIVISION CF THE LAST 1/2 OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 AND THE WEST 1/2 (F THE WEST 1,2 OF THE SOUTHEAST 1/4 OF SECTION

30, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE TH7) PRINCIPAL MERIDIAN, IN COCK
COUNIY, ILLINCIS.

f\
0—

“‘

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATTUM CLAUSE ATTACHED HERE'IU
AND EXBECUTED CF EVEN DATE HEREWITH IS INCORPORATED HERIZ'N-AMD THE COVENANIS AND
AGREEMENTS (F THE RIDER SHALL AMEND AND SUPPLEMENT THE CUVIINIS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

- 0CTLFC-B

Ttem # 25-30-413-048
Also known as 12516 S, WOUD STREET, CALUMET PARK

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used In connection with mortgages insured under the ons- to four-tamily programs of the Natlonal Housing Act which require
a One-Time Martgags fnsuranca Pramlum payment {Including sections 203(b} and (1)) in accordence with the regulations for those programs.

HUD-32118-M.1 {8-8¢ Edition)
Page 1 of 4 24 CFR 203.17(»)

&-4am) 110 VMP MORTGAGE FORMS * (3131293-8100 + (800i§21.7291
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applizd by the Mornigagee at iis option
either to the reduction of the indebiedness hereby secured or 1 the
restoralion or repair of the properly damaged. In event of fore:
closure of this mortzage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and (o any insurance
policies then in force shall pass 1o the purchaser or grantes.

That if the premises, or any part thereal, be condemned under
any power of eminent demain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, (0
the extent of the full ~muuns of indebtedness upon this Mortgage,
and the Note secured heiehy remaining unpaid, are hereby assigned
by the Morigagor to the Miteagee and shall be paid forthwith to
the Mongagee to be applied.bvair on account of the indebledness
secured hereby, whether duevr rot

The Mortgagor Further Agrees 15al Ziould this morigage and
the note secured hereby not be efigibic for insurance under the
Natioral Housing Act. within Blxt days
from the date hereol (written statement of alvy ufcer of the
Depariment of Housing and Urban Developmer. or atuhorized
agent of the Secretary of Housing and Urban Deve'opment dated
subsequent 1o the sixty days'
time from the date of this mortgage, declining to insure e2.d-note
and this morigage being deemed conclusive proof of such inetgibili-
ty), the Mortgagee ar the bolder of the note may, at its optioi,
declare all sums secured hereby immediately dug and payable. Not,
withsianding the [oregoing, this option may not be exeecised by th
Morigagee when the ineligibility for insurance under the National
Housing Act is due tu the Mortgagee's failure (o remit the Na-
tional Housing Act is due to the Mortgagee's failure 1o remit the
mortgage insurance pemium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for hergin and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thercon, shall, at the eiection of the Mortgagee, without
notice, hecome immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due. the Morigagee shall have the right immediately to foreclose
this morigage, and upon the fiting of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, sither
before or alter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insulvency of the person of persons liable for the
payment of the indebtedness secured hereby, at the time of such
applicetions for appointment of a receiver, or for an order (0 place
Mortgages in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an acnion & pending to foreclose this mongage or a subsequent
mortgage. the said Mortgagee, in {ts discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be duc on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redempiion, as are approved by the
caurt; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph,

And in Case of Foreclosure of this mortgage by said Mort.
gagee in any courl of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and sienographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreciosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shalt be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the anomeys
ar solicitoss of the Morigagee, so made parties, for services in
such suit or proceadings. shall be a fusther lien and charge upon
the said premises under this mortgage, and all such expenses
shal) become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
worigage and be paid out of the proceeds of any sale made in
pursusnce of any such decree: {1} All the costs of such suit or
it advertising. sale, and conveyance, including attorneys’,
soliiitoss’, and stenographers' fees, outlays for documentary
evidente and cost of said abstract and examination of title; (2)
all the reonevs advanced by the Morigagee, if any, for the pur-
pose authorizzd in the mortgage with interest on such advances
at the rate set forin in the note secured hereby, from the lime
such advances ais madys; {3) all the accrued interest remaining
unpaid on the indebiezauss hereby secuced; and 14) all the said
principal money remaining ‘wnpaid. The overplus of the proceeds
of the sale. if any, shall the:: »2 said to the Morigagor.

If the Mortgagor shall pay saic note at the time and in the
manner aforesaid and shall abide by coniply with, and duly per-
form all the covenants angd agreemen=tiencain, then this con-
veyance shall be null and void and Morgages will, within thirty
(30) days after written demand therefor by Murigagor, execute a
release or satisfaction of this mortgage, and Morizagor hereby
waives the benefits of all statutes or laws which raquire the
earlier execution or delivery of such release or satisfaction by
Morigagee.

Bt is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morgagee to any
successor in interest of the Mortgagor shalf operate (o refease, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contalned shall bind, and the benefits
and gdvantagcs shall inure, to the respective heirs, executors,
administraiors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall inciude the plural, the
plural the sifigular, and the masculine gender shall include the
feminine.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, deciare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
ctharwise transterred (other than by deviss, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, 1o a purchaser whose credit has not been approved in accordance with the requirements of the
Commissioner: lh the property is nol the principal or secondary res:dence of the mortgagor, “24 months”

Novenber 23, 1988

Date

v November 23, 1988

Date

Borrower Date

Borrower Date

LA R R Ny N R R LR R R A S R R R L LN X R R s RN RN N X X RR LTI eI

-

State of ILLINOIS

CCOK 8.

County of
, the undersigned, a notary public in and for the said County, in the State atp:e=aid, DO HEREBY CERTIFY

that _..RANNY C. GOGGINS and YVONNE GOGGINS, His Wife Q

personnally known to me to be the same person _Swhose name __Ssubscribed to tha foranoing instrument,

appeared before me this day in person, and acknowiedged that __ % __ Ysigned, sealec a~id delivered the
said instrument as THEIR free and voluntary act, for the uses and purposes thercin set forth.

_é59-88~

it §

Given under my hand and officlal seal, this_23__day of PKJVBIBER . 19.88

PR vige

5
: B r]i':“jr:’ Notary Publlc
3

08¢

n
\
Rty ooy St o i 3
My Lo e f vy b 30 r"%’ t
. '(

2

o TR

e Gommission Expires

3
‘,m‘?‘-..

~ .

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Illinois 60515

KK 021.P




