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Cosmopolitan National Bank “88‘54 249

801 North Clark Street »
Chicago, IL a;oeloree_ t . oeEet81 L $19.25
der's Box: 226
Recorder’s Box ; L A4 TRen 3879 11/29/88: 11.61.00
Attn: Sue Kastner k . . #8217 # D 88547249
| [NGY ZOUNTY REEGRDER

Shigezsz @

SPACE ABOVE THIS LINE FOR RECORDER'S US.E
This instrument was prepared by:

MULTIFAMILY MORTGAGE, 88547249
ASS/GNMENT OF RENTS AND SECURITY AGREEMENT
Security for Construction Loan Agreement)

THIS MORTGAGE (herein “Visirument”) is made this ..... 23RD, NOVEMBER ,
19.88 . between the Mort agor/Giziator, ... COSMOPDLITAN NATIONAL BAN OF CHICAGO, AS TRUSTEE
UNDER 'I'RUS'I‘ AGREEMEB?T DATED 10/ /84 AND KNOWN AS TRUST NI_JM?BER 27250 _AND NOT PERSONALLY.
whose address is .. 301 NORTH GLARK >TRLET, CHICAGO, ILLINOIS 80610 .. &

{ herein “Borrower"). and the Mongagce. o COSMOPOLITAN NATIONAL BANK OF CHICAGO s

organized and existing undcr the Iaws of‘
THE UNTTED STATES.. , whose adwsr 15 ......801 _NORTH. CLARK STREET. . .. ...
CHIC:&GQ: JARLINGIS. . §O6l0 hereln “Lender“)

WHEREAS Borrower is indebted to Lender in the ,:nnclpal sum of . . TWO HUNDKED...EIEH..EIYE ............

.. FHOUSAND . AND, NO/10QTHS ($253.000,00)... ===z Dollars, which indebtedness is
ewdenced by Borrower’s note dated . NQVEHB'.ER 23s..1988........ rrerr bt v (herein “Note™), providing for
monthly installments of principal and mteres!. with the balauce of the indebiedness, if’ not sooner paid, due and
payable on ......RECEMBER..1,...1998...

To SECURE TO LENDER (a) the repaymem of the indebtedness @¢vidz2nced by the Noie, with i interest thereon, and
all renewals, extensions and modifications thereof; Hb)-the-repryment or
mude by Lender to Borrower pursuant to paragraph 30 hereof ( herein “Fuiuiz Advances™); ((.) the
the covenants and agreements of Borrower contained in a Construction Loaa Agree €iween Lender and
Borrower dated ...........cooceciiiinniiiinnei e . if any, as provided in palag 5 hereol: (d) the payment of
all other sums, with interest thereon, advanced in accordance herewit otect the security of this Instrument; and
{e) the performance of the covenants and agreements of B erein contained, Forrower does hereby mortgage,
grant, convey and assign to Lender [the lea eslate pursuant to a lease (nerein “ground lease”) dated

, recorded in .............

rrmdror* | the follow!ng described prop-
eny !ocated B BRI e, Sttate of Tllinois:
* Dtbnbwhkdmm“[m cw-pbm'l.

.

LOT 76 IN BLOCK 34 IN E. R. SMITH'S SUBDIVISION IN SHEFFIELD'S ADDITION
TO CHICAGO, IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 31,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, INW
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-31-419-013

COMMONLY KNOWN AS: 1723 NORTH HONORE CHICAGO, IL 60622

Pl
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UNOFFICIAL COPY,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Insirument. including, but not
timited to, the covenants 10 pay when due any sums secured by this I ¢nt, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demnand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable taw or provided herein. Lender shall be entitled 10 coilect all costs and expenses incurred in
p ing such remedies, including, but not limited to, alormey’s fees, costs of documentary evidence, abstracts and title reports.

28 RELEASE. Upon payment of all sums secured by this Insirument, Lender shall release this instrument.  Borrower shali pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waives all right of homesiead exemption in the Propeny. If
Bomrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
tnterest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

3. FUTURE ADYANCES. Upon request of Borrower, Lender, a1 Lender’s option so fong as this Instrument secures indebtedness held by
Lender, may make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, n%tégcluaga 31.518 advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(uss 2000, ) v} Phus the additional sum of US S 50T ssecrnsesssonsin
Kgﬁ @SgLKA&RE% EE%%&‘_&IONS SEE RIDER ATTACHED HERETO WHICH IS EXPRESSLY INCORPORATED HEREIN
N WITNESS WHEREOF, Borrower has executed this Instrgmem or E;ats causﬁd mf sanie 11? bek exegulggiby its represe%tatives
thereunto duly authriized. osmopolitan Nationa ank o cago, as Trustee
¥ ) under Trust Agreement dated 10/23/84 and known as

s s e s e E US L TAMDAL .Z.Z.S.Q...am:l/.ngl:...pgxs.onﬂ.l.lm ............................
ERIC PARFENOFF )h 7

.

MICHAEL PARFENOFY .
B /o0

Borrower's Address: .
1747 North Honoreé

Chicago,.. ILi . 60622

This MORTGAGE is exacutesd by THE TOSMOPOLITAN NATIONAL BANK CAGO
not personally but as Trustee as aforesiir .in the exercise of the pagfrcgid
authority conferred upon and vested in it as’ such Trustee (and said THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO hereLy 'wirrants that it possessss full
power and authority to execute this instrumen’) and it is expressly understood
and agreed that nothing harein or in said note contained shall ba construed
as creating any liability on the said THE COSMUPOLIZAN NATIONAL BANK OF
CHICAGO, either individually or as Trustee aforesa.d, rarsonally tc pay the
said note or any interest that may accrue theraon, or ~ny indebtedness accruing
hereunder, or to perform any covenant either eaxpress r. implied hersin contained
all such liability, if any, being expressly waived by tre fortgages and by
avery person now or hersafter claiming any right or security hereunder, and
that so far as THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, eiihar individually
or as Trustee aforesaid, or its successors, personally are cuncrined, the
legal holder or holders of said note and the owner or owners of any indebted-
ness accruing hereunder shall look sclely to the premises hereby-crpeyed for
the paymeant therecf, by the enforcement of the lien hereby created .r; the
mannar herein and in said note provided or by action to enforce the 'rersonal
liability of the guarantor, if any.

(page 7 of 8 pages}
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Uniform Covenants. Borrower and Lender covenant and agrec as (ollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Bormower shall promptly pay when due the principal of and i on the indebted
evidenced by the Note, any prepayment and late charges provided in the Nole and all other sums secured by this Insirument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARCES. Subject to applicable law or 10 a written waiver by Lendc., Borrower shall
pay to Lender on the day monthly install of principal or interest are payable under the Note {or an ancther day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds™) equal to one-twelfth of (a} the yearly waler and sewer rates and taxes and
assessments which may be levied on the Property, { b) the yearly ground rents, i any, (<) the yearly premivm installments for firc and other hazard
insurance, reat loss insurance and such other insurance covering the Property as Lender may require pursuani to paragraph $ hereol, {(d) the yearly
premium installmenis for morigage insurance, if any, and (¢) il this Instrument is on a leaschold, the ycarly fixed rents, if any, under the ground
tease, all as reazonably estimaied initially and from lime to time by Lender on the basis of assessments and bilts and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrowéer pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upan
nolice in writing to Borrower. Lender may require Borrower o pay to Lender. in advance, such other Funds for other taxes, charges, premiums,

s and impositions in ction with Borrower or the Propenty which Lender shall reasonably deem necessary wo protect Lender's
interests ( herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions (o be paid
by Borrower in a lump sum or in periodic inswliments, at Lender’s option.

The Funds shall be held in an institudon(s) the deposits of accounts of which are insured or guaranteed by a Federsl or state agency
{including Lender if Lender is such an institution ). Lender shall apply the Funds to pay said rates, renls, 1axes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shal! make no
charge for so holding and applying the Funds, analyzing said accouns of for verifying and compiling said assessments and bills, uniess Lender pays
Borrower interest, ear.ings or profits on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
writing at the tims 0 & ecution of this Instrument that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
applicable law requires irrerest, earnings or profits to be paid, Lender shall not be required 1o pay Borrower any interest, eamings or profits on the
Funds. Lender shall g've *= Barrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits 10
the Funds and the purpo:e fr 7 which each debit to the Funds was made. The Funds are pledged as additional security for the susns secured by this
Instrument.

If the amount of the Funds 1¢!d by Lender at the sime of the annual accounting thereof shall exceed the a d d y by Lender
to provide for the payment of wawer aind sewer rates, taxes, assessmenis, insurance premiums, rents and Other Impositions, as they fall due. such
excess shall be credited to Borrower or dv’ ncyt monthly installment or instaliments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the a dee 07y v by Lender o pay waier and sewer rates, taxes, atsessments, insurance premivms, rents and
Other Impositions, as they full due, Borrower shall pay to Lender any amouni necessary to make up the deficiency within thirty days after notice
from Lender to Borrower requesting paymen, ths e

Upon Borrower’s breach of any covenant or agree-:cnt of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's sole discretion, ar'y Fui ds held by Lender at the time of application (i) (0 pay rates, renls, 1axes, assessments,
insurance premjums and Other Impositions which are cow o= will hereafier become due, or (i) as a credit against sums secured by this Instrument.
Upon payment in full of alt sums secured by this Instrun ent Lender shall promptly refund to Borrower any Funds hild by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law privijes otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the following ¢iuer of prionty: {i) amounis payable 1o Lender by Borrower under paragraph 2
hereof: (ii} interest payable on the Note; (iii ) principal of the Note: { iv}-Interest payable on advances made pursuant 1o paragraph 8 hercof; (v)
principal of advances made pursuant o paragraph 8 hereof: ( vi) intes 5t payable on any Future Advance, provided that il more than one Future
Advance is outstanding, J.ender may apply paymenis received among the p=—ounis of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii} principal of an| Fyiure Advance, provided that if more than one Future Advance is
outslanding. Lender may apply paymenis received among the principal balanc i of the Future Advances in such order as Lender, in Lender’s sole
discretion, muy determine; and (viii) any other sums secured by this Instrun.27ic i such order as Lender, at Lender’s option, may deiermine;
provided, however, that Lender may, a1 Lender’s option, apply any sums payable purr.iz=t to paragraph 8 hereol prior 1o interest on and principal
of the Note, but such application shall not otherwise affect the order of priority of apication specified in this paragraph 3.

4. CHARGES:; LIENS. Borrower shall pay all water and sewer rates, reats, taxes, as soremiums, and Other Impositions attisibutable o
the Property at Lender’s option in the manner provided under paragraph 2 hereof or, if not (said i1 such manner, by Borrower making payment,
when due, directly te the payee theresf, or in such other manaer as Lender may designate in wiiting, ‘dorrower shall promptly furnish o Lender afl
potices of amounts due under this paragraph 4, and in the event Borrower shall make paymens diric 'y, Borrower shall promptly furnish 1o Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or may have. priority over or equality with, the lien of
this [nstrument, and Borrower shall pay, when due, the claims of all persons supplying labor or mate als w0 or in connection with the Property.
Without Lender’s prior written permission, Borrower shall not aliow any lien inferior to this Instrument/«c ve perfected against the Property.

3, HAZARD INSURANCE, Borrower shall keep the improvemenis now existing or hereafier erected on tlie Pioperty insured by carriers at all
times satisfactory to Lender against loas by fire, hazards included within the term “extended coverage™, rent iass and s..0 other hazards, casualties,
linbilities and i ies as Lend (and il this Instrument is on a leasehold, the ground lease) shall require and in su th amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender’s optios, in the manne..n+Lviied under paragraph 2
hereof, or by Borrower making payment, when due, directly 1o the carrier, or in such other manner as Leader may design..izc in writing.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standerd mortge " clause in favor of

and in form accepiable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly fumish to-Leiavr all renewal
ices and all receipts of paid premiums. At leas) thirty days prior o the expiration date of a policy, Borrower shall deliver 1o [ suder a renewal
polivy in form satisfactory to Lender. Ifthis Insirument is on a leasehold, Borrower shall furnish Lender a duplicate of ali policies. renewal notices,
renewal policies and receipts of paid premiums il, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender,

In the event of loss, Borrower shall give immediate written notice 10 the insurance carrier and w0 Lender. Borrower hereby authorizes and
empowers Lender as attarney-in-fact for Barrower to make proal of loss, to adjust ind compromise any claim under insurance policies, to appesr in
and prosecute any action arising from such insurence policies, to collect and receive insurance proceeds, and to deduct therefrom Lender'’s expenscs
incurred in the collection of such proceeds; provided hawever. that nothing coniained in this paragraph 5 shall require Lender to incur any expense
of take any action hereunder. Borrower lurther authorizes Lender, at Lender's option, () 10 hold the bal of such p ds 10 be used (o
reimburse Borrower for the cost of reconstruction or repair of the Property or (b} 1o apply the bal of such pr ds to the paymeni of the sums

d by this Instr whether or not then due, in the order of application set forth in paragraph 3 hereof { subject. however, to the rights of
the lessor under the ground lease if this Instrument is on a Ieasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condilion or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condilion disbursement of said proceeds on Lender'’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect's certificales, waivem of liens, sworn of hanics and material and such other evidence of costs, percentage
completion of construction, application of paymenis, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this lustrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly instaliments referted to in paragraphs | and 2 hereof or change the amounts of such instaliments. If the Propenty is sold
pursuant to paragraph 27 hereof or if Lender noquires title 1o the Property, Lender shall have all of the righi, title and interest of Borrower in and 1o
any insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any damage ¢ the Propeity prior 1o such sale or
acquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impui}mcm or
deterioralion of the Propenty, ( b) shall not abandon the Property, {c¢) shall resiore or repair promptly and in a good and workmanlike manner all

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument {page 3 of 8 pages)
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of 8 written request from Lender furnish Lender with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and zny ngm of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument.

1S, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as pant of the Property which, under applicable law, may be subject to & security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may fle this Instrument, or a reproduction thereof, in the real exate records or other appropriste index, as a financing statement for any of
the jtems specified above as part of the Property.. Any reproduction of this Insirament or of any other security agreement or financing stitement
shall be sufficient as a financing st nt. In addition. Botrower agrees 10 execute and deliver 10 Lender, vpon Lender's request, any financing
statements, as well as extensions, renewuls and amendmenus thereof, and reproducuons of this Instrument in such form as Lender may require to
perfect & security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
smendments and relcases thereof, and shalt pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Withou! the prior wrilten consent of Lender. Borrower shall not create or suffer to be created pursuam to the Uniform
Commercial Code any other security interast in said items, including replacements and additions theretc. Upon Borrower's breach of any covenant
ar agreement of Borrower contained in this insirument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shzll
have the remedies of a secured panty under the Uniform Commercial Code and, al Lender’s oplion, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items af personal property specified above as pan of 1he Property sepamately or 10gether and in any order whatsoever, withoul in zny way
affecting the availability of Lender’s remedies under the Uniform Commerciat Code or of the remedies provided in paragraph 27 of this Insteument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease™ if this Instrument is on 8 leasehold.
Barrower shall compl, with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion ¢, ‘he Property for non-residentis) use except with the prior wrinen spproval of Lender. Borrower, at Lender's request, shall
furnish Lender with execited copies of atl leuses now existing or hereafter made of all or any pan of the Property, and all lcases now or hereafler
entered into will be indorr-and subsiance subjcct 10 the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinaie to this 1:stz:ment: thal the lenpant attorns to Lender, such attornmeni o be effective upon Lender’s acquisition of title to the
Property; that the tenant ugress to execute such further evidences of atlornment as Lender may from time to time request; that the atlomment of the
tenant shal) no1 be terminsied i Tareclosure; and that Lender may, st Lender’s option, accept or reject such atornments. Borrower shall not,
without Lender's weitten consent e one, modify, surrender or verminate, cither orally or in writing, any lease now eaisting or hereafler made of alt
or any pan of Lthe Property providing foia term of three years or more, permii an assignment or sublease of such a lease without Lender’s written
consent. of request or consent to the rabr rdingtion of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Borrower becomes aware that any tenar.t proposes io do, or is doing, any aci or thing which may give risc to any right of set-off against rent,
Borrower shall (i) take such steps as shall be ~2asonably calculated 1o prevent the accrual of any right 1o a sei-off againsi reat, (ii) notify Lender
thereof and of the amount of said set-offs, and (i) within 1en days after such accrual, reimburse the tenant who shall have acquired such right 10
set-off or take such other steps as shall effectively discharge such sei-off and as shall assure that rents thereafter due shall continue to be payable
without set-off or deduction.

Upon Lender’s requast, Borrower shall assign to Lond i, by written instrument satisfactory 1o Lender, alt leases now existing or hercafter made
of atl or any part of the Property and all security deposis r.sde by tenanu in connection with such leases of the Property. Upan assignment by
Barrowes 1o Lender of any leases of the Propeny, Lender shall ).av2 all of the rights and powers possessed by Borrower pnur to such wmnmem

and Lender shall have the right 1o modily, extend or terminaie ~:wh existing leases and o exccute new lewses, in Lender's sole discretion.

17, REMEDIES CUMULATIVE. Each remedy provided in this i irunisnt is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by luw or equity. and may be exercised conct rrently, independemly, or successively, in any order whalsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1\ Purower shall voluntarily file a petition under the Federal Bankruptey
Act, as such Act may from time to time be amended, or undet any similar 7¢ _successor Federal statute relating to bankrupicy, insolvency,
arrangements or reorganizations, of under gny state bankruptcy or insolvency uct or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or it Barrower shall fail to obtain 8 vacation or. 213 of involumary proceedings brought for the reorganization,
dissolution or liquidation of Borrower. or il Borrower shall be adjudged a bankrupt, or/.f 8 trustee ar receiver shall be appointed for Borrower or
Borrower's property, or if the Propenty shall become subject to the jurisdiction of a F~_cral bankruptcy court or similar state court, or if Borrower
shall make an assignmens for the benefit of Borrower’s creditors, or if there is an attachmen, £xucution or other judicial seizure of any portion of
Borrower's assets and such seizuce is not discharged within ten days, then Lender may, at Linder’s option, declare all of the sums secured by this
Insirument to be immediately due and payable withoul prior notice to Borrower, and Lender ma sroke any remedics permitied by paragraph 27
of this Instrument. Any antorney'’s fees and other expenses incurred by Lender in connection v/l Bormower's bankrupicy or eny of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuany to par.graph 8 hereof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUM PTION. On sale or transfer of (i) all or
any part of the Property, or any interes: therein, or (i) beneficial interests in Borrower (il Borrower is nq( . uaturai person or persons but is &
corpocation, partoership, trust or other legal entity), Lender may, at Lender's option, declare all of the suias sec=o+d by this Instrument 0 be
immediately due und payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrumer t. Tt is option shall not apply in
case of

{a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

(b) sales or transfers when the wransferee’s creditwonhiness and management ability sre satistectory to Lendir ind the transferec has
execuied, prior 1o the sale or ransfer, a written assumpts containing such terms as Lender may requir., in:luding, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in & part of the Property of three years or less (or such longer lease term as Lender 108) permit by prior
writtess approval) not conaining an option 1o purchase {except any inierest in the ground lease, il this instrument is on a Jeasehold);
sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior ssles or wransfers of
beneficial interests in Borrewer, but excluding sales or transfers under subparagraphs {a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amonization of the Note; and

{e) sales or transfers of fiatures or any personal property pursuant o the first paragraph of paragraph 6 hereol.

20. NOTICE. Except for any aotice required under applicable law (o be given in sncther manner, {2} any notice 1o Barrower provided for in this
Instrument or in the Note shall be given by mailing such notice by ceriified mail addressed 10 Borrower at Borrower's address siated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given by certified
mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by notice 1o Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agreemenis
herein contained shall bind, and the rights hereunder shall inure to, the respective suc s and assigns of Lender and Borrower, subject io the
provisions of paragraph [9 hereof. All cov and ag nts of Borrawer shall be joint and several. In exercising any rights hereunder ar
taking any actions provided for herein, Lender may act through its employees. agens or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instcument ase for convenience only and are not 10 be used to interpret or define the provisions
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of muhifamily instrument combines
uniform covenants for nationa! use and non-uniferm covenants with limited variadons by jurisdiction to constitute a uniform security instrument
covering real property and reialed fixtures and persanal propesty. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the evem that any provision of this Instrument or the Note coaflicts with applicable law, such conflict shall not affect other
provisions ol this Instrument or the Note which can be given cffect without the conflicting provisions, and to this end the provitions of this
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Loarn # 2001

UNOFFICIAL GOPY,

ILLINOIS LAND TRUST RIDER
TO MULTIFAMILY MORTGAGE

This Rider is dated . November, 23, 1988 It is autached and incorporated into a Mulifamily Mongage
(*‘Instrument”’) of the same date delivered by the undersigned land Trustee (**Mortgagor™) to:

{Name of Lender)

(""Lender'™), and »mends and supplements the Instrument as follows:

A. Waiver of Redteraption,  Pursuant 1o the provisions of the fllinois Revised Statutes, Chapter 110, Section
12-125, Mortgagor hereby waives any and all rights of redemption from sale under any order of foreclosure of the
Instrument, on behalf of the Mortgagor, the trust estate and all persons beneficially interested therein, and each
and every person, except judgraent creditors, of the Mortgagor in its representative capacity and of the trust estate
acquiring any interest in o title tothe Property subsequent o the date of the Instrument. The foregoing waiver of
recemption rights is in lieu of the corporate-waiver of redemption rights contained in Section 29 of the Instrument.

B. Definition of Property, The term Y roperty”’, wherever used in the Instrument, expressly includes all
rights of the Mortgagor to receive the net proceeds trom the rental, sale, hypothecation or other disposition of the
Property, whether or not such rights are classified as.czal or personal property or such proceeds are otherwise
distributable to the beneficiaries of the Mortgagor pursuant lo the Trust Agreement.

C. Authority and Exculpation of Land Trustee,  The'Martgagor warrants that it possesses full power and
authority to execute these Instruments, including this Rider. The werd **Borrower™ is hereby changed throughout
this Instrument to **Mortgagor™, and shall refer only to the undersigsied land Trustee acting as Mortgagor of the
Property and shall not include any other co-obligor of the indebtedness secured by the Instrument. The Instrument
is executed by the Mortgagor, nol personally, but solely as Trustee in the ¢xzreise of the authorities conferred upon
it s Trustee of the land trust which holds title to the Property, and all recovery ugainst Trustee by enforcement of
the Instrument shall be solely against and out of the Property.

N WITNESS WHEREOF, Mortgagor has idemificd this Rider as o part of the Instiuinent as of the day and
year first above wrilten.

COSMOPOLITAN NATIONAL BANK OF CHICAGO

{Name of Land Trustee)
Property Address: not personally, or individually, but solel)/ as Trustee
under Trust Agreement dated __10/23/84
1723 North Honore and known as Trust No. 27230

__Chicago. Illinois 60622 By 4{/}( {A

Title: ___Vice President

ILLINOIS — Multitamily Land Trust — 3/86 — FHLMC Uniform Instrument Form 4201.14




