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COMBINED SECURITY AGREEMENT AND ASSIGNMENT
OF RENTS BY LAND TRUST BENEFICIARIES

and affects certain property (' Property’’) located at:
Illineis 60622
{Praperty Adidress)
and more particulurty described on Exhibit **A"" hereto, which is the subject matier of a Trust Agreement (**“Trust
. 10/23/84 and known as Trust No. 27250 (*“Trust™) between
OIfrus je'c(ﬁgs%id Trust and the undersigned parties (' Beneticiaries™) holding the entire
benelicial interest in said Trust,

RECITALS:

A. Simulwnrously with the éxecution of this Agreement, the Beneficiaries have dirccted the Trustee (o ex-
eeute and deliver4o the undersigned mongage lender (" Lender') a Multitamily Mortgage (the “*Mortgage™) to
secure cerlain indchtzdaess of Trustee under a Note (“*Note™) issued to Lender bearing even dale with the
Mortgage.

B. Section 15 of the Morsgage grants 1o Lender a seeurity interest in certain personal property located on or
about the Property and Section Z6.0f the Mortgage assigns 1o Lender the rents and revenues of the Property, (Said
personal praperty, rents and revenrss are referred o in this instrumer: as **Supplemental Collateral™).

€. The parties intend that the Nede shall be secured by the Supplemental Collateral whether or not ownership
thereol shall be in the Trustee or in the Eeneiiciary, and whether or not the Supplemental Collatera! shall be real
property or personal propesty. . : ‘ ‘

NOW, THEREFORE, Beneliciaries heretyeonfirm and grant to Lender the same sccurity interest in the !
Supplementat Collateral and such other rights with tespest thereto as Lender would otherwise have acquired if the J

Supplemental Collateral had been owned by the Trustie ai the time of execution of the Mortgage or at any time o-
thereafter. Such rights cxpressly inefude, without limitation, Lender’s rights under the provisions of Sections 15 (...

and 26 of the Mortgage, which provisions are hereby approvad by Beneficiaries and are appended as Exhibit Bio -
this Agreement for further identification. This instrument or an} reproduction thereol may be filed or recorded by won’
Lender as a financing statement for the purpose of perfecting Lendér's seeurity interest in the supplemental colbat- 'hl‘
eral parsuant 1o the Untform Commercial Code. o

IN WITNESS WHEREOCF, the Beneficiuries and Lender have execuszdanis instrument the day and date first g

above writlen.
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Being uil of the {

Beneficiaries of {
said Trus  Beneficiary MICHAEL P
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Bentficiury MARK SUSSMAN
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Cosmopolitan National Bank of Chicago

[ ender:
By: %‘éfﬂc

Vice Pres i,dem:

-

1747 Honore Street

Address of Beneficiaries:
Chicago, IL 60622

Address of Property: 1723 North Honore .

- Chicago, IL _ 60622

INDIVILUAL BENEFICIARY ACKNOWLEDGMENT

STATE OF ILLINQIS, . Cook ......... Counw T
i, T, \Jt'\dm‘a Public in and for said cpunty and state, do hereby certily that

Eric. Purﬁnd’? A Cﬂ:, A Mo DS simen

personally known to me to be the same personts) wwhose mumets) . ... ... ... subseribed to the foregoing
instrument. appeared before me this day in person, ind acknowledged that . . . he . .. signed and delivered the
said instrument as . . . . free and voluntary act, for the wies and purposes therein set forth,

Given under my hand aﬁmwwﬂm?:ﬁ. day of
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My Commission Expnre;.
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STATE OF ILLINOIS, Coum_v 51
The foregoing instrument was acknowledged before me this

{name of paninership)

My Commission Expires:
Notary Public
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

LOT 76 IN BLOCK 34 IN E. R, SMITH'S SUBDIVISION IN SHEFFIELD'S
ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-31-419-013

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on tiieproperty, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, rights. arpurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler, waler rights, and waler stock appuricnant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances
and goods of every nature whalsoever now or hereafter located in, or on, or used, or intended to be used in connec-
tion with the property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire preven-
tion and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storin windows,
storm doors, screens, blinds. shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor
caverings, furniture, pictures, antennas, trees and plants, and
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EXHIBIT B

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT.

This instrument is intended (o be o security dgreement pursuiat 1o the Uniform Commercial Code forany of
the items specified above as part of the Property which, under applicable law, may be subject to a security interest
pursuant to the Uniform Commercial Code. and Borrower hereby grants Lender a security interest in said jtems.
Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or other
appropriate index, as a financing statement for any of the items specified above us purt ol the Property. Any re-
production of this Instrument or of any other security agreement or finuncing statement shall be sufficient as a
financing statement. In addition, Borrower agrees o execute and deliver to Lender, upon Lender’s request, any
financing statements, as well as extensions, renewals und amendments thereof, and reproductions of this Instru-
ment in such form as Lender may require to perfect a security interest with respect to said items. Borrower shail
pay all vosts of filing such financing stalements and any extensions, renewals. amendments and releases thereof,
and shall pay 2'1 seasonable costs and expenses of any record searches for financing statements Lender may reason-
ably require. Wicpout the prior writlen consent of Lender. Borrower shall not create or sulfer to be created pursu-
ant 1o the Uniforra Commercial Code any other security interest in said items, including replacements and
additiony thereto. Gron Borrower's breach of any covenant or agreement of Borrower contained in this Instru-
ment, including the covemints to pay when due all sums secured by this Instrument, Lender shall have the reme-
dies of a secured party vades the Uniform Commercial Code and. at Lender’s option, may also inveke the
remedies provided in paragrapi.27 of this Instrument uas 1o such items. In exercising any of said remedies, Lender
may proceed against the items of scal property and any items of personal property specitied above as part of the
Property separately or together and-<inany order whatsoever, without in any way affecting the availability of Lend-
cr's remedies under the Uniform Commgicial Code or of the remedies provided in paragraph 27 of this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMINT OF RECEIVER: LENDER IN POSSESSION.

As part of the consideration for the indetiedness evidenced by the Note. Borrower hereby absolutely und
unconditionaltly assigns and trunsfers to Lerder all thorents and revenues of the Property, including those now
due, past due, or to become due by virue of any lease or other agreement for the vecupaney or use of all or any
part of the Property, regardless of to whom the rents an'd revenues of the Property are payable. Borrower hereby
authorizes Lender or Lender's agents to collect the aforesald zents and revenues and hereby directs cach tenant of
the Property to pay such rents (o Lender or Lender’s agents; provided, however, thut prioy to written notice given
by Lender to Borrower of the breach by Borrower of any covenan: oz agreement of Borrowes in this [nstrument,
Borrower shatl collect and receive all rents and revenues of the Propery s trustee for the benefit of Lender and
Borrower, to apply the rents and revenues so collected to the sums secuved by this Instrument in the order provided
in paragraph 3 hereof with the balance, so long as no such breach has ovcerred, 10 the account ol Borrower, it
being intended by Borrower and Lender that this assignment of rents constitutes #i absolute assignment and not an
assignment for additional security only. Upon delivery of written nutice by Lender 1o Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument. and withodt she necessity of Lender enter-
ing upon and taking and maintaining full control of the Property in person, by agent ¢r by a court-appointed re-
ceiver. Lender shalt immediately be entitled to possession of all rents and revenues of thiePraperty as specilied in
this paragraph 26 as the same become due and payable, including but iot limited to rents thes fae and unpaid, and
all such rents shall immediately upon delivery of such notice be held by Borrower as trustee_for the benefit of
Lender only: provided, however, that the written notice by Lender to Borrower of the breach by borrower shall
contain a statement that Lender exercises its rights to such rents. Borrower agrees thit commichcing upon delivery
of such written notice of Borrower's breach by Lender 10 Borrower, euch tenant of the Property shall make such
rents payable to and pay such rents to Lender or Lender’s agents on Lender™s written demiand o cach tenant there-
for, delivered to each tenant personally. by mail or by delivering such demand 1o each rental unit, without any
liability on the part of said tenant to inguire further as to the existence of a default by Borrower,

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents. that Borrower
has not performed, and will not perform. any acts or has not executed, and will not ¢xecute, any instrument which
would prevent Lender from exercising its rights under this paragraph 26. and that at the tine of execution of this
Instrument there has been no anticipation or prepayment of any of the rents of the Property for more thap two
months prior to the due dates of such rents, Borrower covenants that Borrower will not hereafter colleet or aceept
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payment of any rents of th2 Property more than two months prior to the due dales ol such rents. Borrower further

covenants that Borrower will execute and deliver fo Lender such further assignments of rents and revenues of the

Property us Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person,
by agent or by u court-appointed receiver, regardless of the adequacy of Lender's security., enter upon and take and
maintain full contro! of the Property in order to perform all acls necessary and appropriate for the operition and
maintenance thereof including, but not limited to, the execution, cancetlation or modilication of leases, the collec-
tion of all rents and revenues of the Property, the making of repairs to the Property and the execution or termina-
tion of contracts providing for the management or maintenance of the Property. all on such terms as are deemed
best to protect the security of this Instrument. [n the evenl Lender elects to seek the appointment of a recetver for
the Property upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Borrower
hereby expressty consents o the appointment of such receiver, Lender or the receiver shall be entitied 1o receive i
reasonuble fee for so managing the Property. :

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach
by Borrower of any<orenant or agreement of Borrower in this Instrument shall be apptied first to the costs. if any,
ol uking control of and’wianaging the Property and colleeting the rents. including. but nat limited to, aworney's
lees, receiver's fees, piemitas on receiver’s bunds, costs of repairs to the Praperty, premiums on insurance poli-
cies, laxes, assessments and-oter charges on the Property, and the costs of discharging any obligation or lisbility
of Borrower as lossor or landlodd of the Property and then 1o the sums secured by this Instrument. Lender or the
receiver shall have access to thetooks and records used in the operation and maintenance of the Property and shall
be linble to account only for those rerits actually received. Lender shall not be tiable to Borrower, anyone claiming
under or through Borrower or anyone having-an interest in the Property by reason of anything done or feft undone
by Lender under this paragraph 26,

If the rents of the Property are not sullicienc coymeet the costs, if any, ol taking control of and managing the
Property and collecting the rents, any funds expere by Lender for such purposes shatl become indebtedness of
Borrawer 1o Lender secured by this Instrument pursuant 1o paragraph 8 hereot, Unless Lender and Borrower agree
in writing to other terms of payment, such amounts shall be payable upon notice from Lender o Borrowcer request-
ing puyment thereof and shull bear interest from the date ©f disbursement at the rate stated in the Note unless
payment of interest at such rate would be contrary to applicabl luw, in which event such amounts shall bear
interest at the highest rate which may be collected rom Borrower ander applicuble law.

Any entering upon and taking and maintaining of controb of the 2goperty by Lender or the receiver and any
application of rents as provided herein shall not cure or waive any defuult beretnder or invalidate any other right or
remedy of Lender under applicable law or provided herein. This assignmenvofcents of the Property shall terminate
al such time as this Instrument ceases to secure indebtedness held by Lendet
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