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Borrower owes Lender the p.ve:p lsum of .......0ne, Hunﬁlggg Thirty Thousand...and.ne/100....
Dollars (US. 5. ..). This debt is evidenced by Bormwer s note

dated the same date as thls Secun »i trum nt “Note")f whncléawldu !‘or monthly paymcn!s, with the full debt, if not
paid earlier, due and payable on . cember . This Security Instrument

secures to Lender: (a) the repaymenl of the debt evidenced by the Note, wnh mterest. and al! renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performanc’ of Jorrower's covenants and agreements under this Security Instrument and
the Note. For thls purpose Borrower Eoﬁ‘hcrebv rnortgagc, gram and convey to Lender the followmg described property
located in . O SRR
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TOGETHER WITH all the improvements now or hereafter erected on the property, and nts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ‘all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forsgoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY_‘INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument ¢ TEa p\roperty. _

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT (\ 3014 12/83
AND FORMS
CHICADO, it
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuins required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance witli Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal) give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award c. setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is au'horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lendr: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai=Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (No. Released; Forbearance By Lender Not a Waiver. [Extension of the time for payment or
modification of amortizaticy of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot Operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shali not be required ‘o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am ziization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th= eiccise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it ti e successors and assigns of Lender and Borrower, subject. to the provisions
of paragraph 17. Borrower’s covenants and cereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) (5 cd-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the cerns of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres: or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: {a¥any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t sake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reviuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiatinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl. according ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (ratrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument’sai be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The roiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notirz to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic to 3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenasr v boa given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ((nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum s or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any aother covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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GreatAmerican FedUN“?]E? , Y James D. 0'Malley
1001 Lake Street ‘ v ! Loan # 0110546792
THIS ADJUSTABLI:. PAYMENT RIDER is made this . day of . Novesber
19 88 . andis incorporated into and shall be demmed to amend and supplemcnt the Mortgage, Deed of Trusl or
Deed to Secure Debt (the “Security Instrument™) of the same date given- by the undersigned (the “Borrower”} to
secure Botrower’s Adjustable Payment Note (the “Note”) to GreatAmerican Federal Savings & Loan Association
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
320 SGHREIBER . ROSELLE, IL 60172
RIDER ATTACHED TO MORTGAGE FOR RECORDI NE™PeY Adaress ,
This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And
For Increases In The Prlnclpal'Amount To Be Repald.
The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Wil Be The Amount
That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each
Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The
Amount Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. [n addition to the covenants and a@,reemenle made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY I;AEB{FNT CHANGES
This Note provdes for an mmat rate of %. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in the

interest rate 2.1 the monthly paymenls as l'o]]ow‘;
2. INTEREST ' R

(A) lmerest f'/w d

ln terest wnll be ns! ged on thal part oI prmclpal whlch has nat- been pmd Interest wall be charged begmmng on Lhe
date of this Note and contnuing until the [ull amount of principal has been paid, . :

Beginning on the.date of *uisNote, I will oweDmterei_’l. ata year rate of ., 9 500 %. The rate of i mterest l will owe
will change on the first day of clm month of and on that day every
SI XTH month thereaiter; Each date qn which the fate of interest could change is calied an “Interest Change

Date." The new rate of interest witl l'e" =me effective on each Interest Change Date.

(B) The lndex _

average th ., s made available by
The most recent index flgure avmlable

as of the date 45 days bcforc each Change Date 18 "-'led the Currem lndex
If the Index is no longer available, the Note Holrler ‘vill choose a new index which-is based upon comparablc
information. The Note Holder will- give me notice of this choice.
The maét recently availabie fridex fi fgure % of the date.20. but not more than 45 days before each Interest Change
Date is called the "Current Index.". .

{C) Calculation of Interest.Rate Cl'umges : TwO AND
Bel'ore euch InterBSé C)g:d-lge Dute the Note Holder will calcnlz*<'my new intérest rate by’ adding . - '750/1000THS
%) to 'the’ Currem Index. This amoun® will be my new rate of intérest uritil
the next Interest Change Dato. -, - om0 - :
(D). in!erest After Default . . ) o
The rate-of interest requiréd by: thts Sectton 2.is the rate I will owe both béfore and after my default’ described’
in Section 9(A) below.
1E) anlts on lmerest Rnie Cllnnges ‘
The interest rate 1 am :equlred Q, pay.al the hrsl Change Date wnll not be greater than . TQ 95 % or less

than . 7.12Z3 %. Thereafter, my interest rate will never be increased or decreased on ap y nale Change Date

by mare than two percentagé poirits (2.0%) from the rate of interest I have been paying for the preZeding .
months. My intorest rate will never be greater than .. 13.625. . . %. The interest rate limits of thij Section 2(1:2 will
not apply if 1 exercise my Conversion Option under Section 6 of this Note. s OF 1ess thap/..2z ...

{F) Eﬁecﬂvc Date of Changes

My new intcrest rate will become etiecuve on each Changc Date. 1 will owe the amount of my new momhly
interest beginning on the fnrst monLth payment date after the Change Date until the amount of my monthly
interest changes again,’

(G)NotlceofChunges . T - g

The Note Holder will dchvcr or mm! to me a nouce of any changes ln my ad;ustahle mterest rate and the
amount of my monthly payment- before the cffective date of any change. The notice will include information
required by law to be given me and’ also the title and telcphone number of a person who will’ answer any question’
I may have regarding the notice. - :

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount® is thc amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of the loan at the rate of interest |
am required to pay by Sections 2(A) and 2(C) above in substantially equal monthly payments over an amortization
period of thirty {30) years from the date of this note. The balance of the indebiedness, if not sooner paid, shall be due
und 8 . m 1] 2028, . Aléch called the "maturity date”. My first Full Monthly Amount is

Q ﬁ 3 ?‘f nd nety Three 3’ ). Before each Interest Change Date, the Note Holder will
calculate the new Full Monthly Amount which 1 will owe each month beginning on the first mon(h]y payment date

after the Interest Change Date. .
#1102-10/87 REGQ AM .
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The Full Monlhl_yu?N’PFot@mwn‘oun 'PY pay each month. Section 5
below describes how m vill hanke el antd the Frll Monthly Amount
are different.

4. PAYMENTS
(A) Time nnd Place of Pnymemu T

I will pay prmcnpal und mterest by makmg paymcms every month, My monthly payments will be applied’ to
interest before principal. -

bgl“ make my monthly pnyments on the hrst day ¢ of each month beginning on . Januar.y
I 'will make these payments every month’ uritil 1 have paid all the principal and interest and any other
charges described below that 1 may owe under this Npte. 1f 1 stil! owe amounts under this Note on the maturity
date, 1 will pay those amounts in full on that date. Those amounts could be greater than the amount of my last
monthly pﬂyment before the malurlty date.

1 will make my momhly puymentb ‘at GreatAmerican Federal Szvings & Loan Association, 1001 Lake 3 .street Oak b
Park;, 1L-60301, or at'a different place if required by the Note Holder.

{B) Amount of Monthly Payments

My, monthly payment. will be in the amoum of U.S, 3 3.1 The Note Ho!der will change my !
monthly pav{’ment as rcqu:red by Section 4(C) below on the  OTH Interest Change Date and on that day >
every -. .. manth thereafter. Each of these dates is called a “Payment Change Date.” The Note -
Holder will also ~hange my monthly payment on any Interest Change Date if Section 5(B} below requlrt.s me (o pay. 'a.
the Full Monthily Amount. .

([ o) Cnlculailor oY Momhly Paymem Changes _

Bel‘ore each Pavimen. Change Date the Note Holder will calcuiate a new monthly paymcm sufﬁc:ent to repay

the unpaid prmcnpal bala:sice’an my loan in full ever the remaining amortization period at the Paymént
stantially equal'payments, 7 hr “Payment Rate” is the Index on the most recent Interest Change Date pl gﬁlm GOTH

percentage poiots (¢ +

N,

'CD
P
an
g
ok

5

1-will pay the amount of my red monthly paymént until the next Payment Changé Date unless Section 5(B)
below;requires me to pay-the Full Month!y Amount,

{D) Effective Date of Payment Chunges

Until my momh]y payment is again cned 334, 1 will pay the amount of my new monthly payment éach moiith
begirining on the first monthly payment dare diter thie Payment Change Date, or Interest Change Date if l am requnred.

to pay the Full Manthly. Amount.: . ; , = ...
5.. UNPAID PRINCIPAL BALANCE

(A} Chanages in My Unpaid Principal Balance

My monthty psyment could be lessthan the amount o7 the interest portion of the first Full Monthly Amount |
owe or less than the interest portion of my first Full Monthly ZAmaunt after an Interest Change Date. If so, the Note
Holder will subtract the amount of my monthly payment from thie amount of interest 1 owe and will add the
difference to. my. unpaid pringipal balance each month until the n/x( Interest Change Date. The Note Holder will
also add interest on the. amount of this differgnco to my unpaid principa’ oannce each month. Until the next Interest

Change Didte when the Note Holder determines my new rate of interect on any then unpaid principal balance, the
rute of interest on the interest added to principal will be the rate determin<darn Section 2 above.

My monlhly payment could be more than the amount of the Full Montlily Amount, If so, the Note Holder
will subtratct the difference from the’ unpald principal balance of my loan each maatt until lhe next Interest Change
Date-as if 1 had made a pamal prepayment under Secfion 7 below.

(B) Limit on Unpuid Princlpnl Balance; Required Full Momhiy Amount

< SR of thc.prnnclpag_amount] ungmally_borrpwed 1f my paying the amount of ms nr'.mmly payment after
any Inleresl Change Date would cause the unpaid principa) balance to exceed that maximum eipsunt at any time, [
must pay instead thé Full Monthly Amount as my menthly payment until the next Payment Change Sate,

6. FIXED INTEREST RATE CONVERSION OPTION
(Al Option to Convert to leed Rnte

1 have a Conversion- Opuon which f can exen:lse unlﬁs 1 am in default or this Section 6(A) will not pcrmlt
me to do so. The "Conversion-Option"-is‘my option to.convert the interest rate | am required to pay by this Note
from an adjustable rate with.interest rate limits to the fixed rate calculated under Section 6(B) below.

The c¢onversion ¢an only takc placé on a date spccmed by the Note Helder during the penod “beginning on
the first ‘Change Dnte and ending on the 9TH Change Date. Each date on which my adjustable rntercst rate can
conven to the new ftxed mte is cal!éd the “Convemon Date

Ir l want tu excrcusc the Conversnon Opuon l must f:rst meel certain condlttons. Those condmons are that
(i) 1 must give thé’ Note’ Holder notice that T ‘want to do so; (i) on the Conversion Date, | must rot be in default
under the Note' or the’ Secunty fUSUHE'Ient. (it by a theospeufled by the Note Holder, T must pay the Note
Holder & conversion fee equal ‘to “percent (..°.. %) of the original principal of this Note plus U.S.
$ . 250.00 : and (iv) T must sign and pive thc Note Holder iany documents the Note Holder requires
to effect the conversion.

(B) Culcutation of Fixed Rate
My new, lixed interest rate will be equal 10 the . FEDERAL HOME LOAN MORTGAGE CORP. required

net yield as of a dute und time of day <pecified by the Note Holder for () if the original term of this Note is bnultﬁm
I‘o ﬁean, Al-year fixed rate mortgages covered by applicable .60 -day munr.lamry delivery commitments, plu
S ofone pf:rccntabc point Pg 37%) or (it) if the original term of this Note is 15 years or less, 15-year fixed rate
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