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MORTGAGE

S84y

LOAN #00049266 (6095)

THIS MORTGAGE ('Serurrty lnslrumant') is g;ven on NOVEMBER 22, "
19 88 . The mongagor is . TEPT L
. 1444 TRaN. 388@ 11/29/88 11 11 00

JAMES A. RHOADES
JANE A. RHOADES , HUSBAND AND WIFE

k

#8276 4 D #—BE-S5473I04
COOK COUNYY RECORDER

v

“Borrower®). This Secur'y Instrument is givan te
WESTAMER ICA. MORTGAGE COMPANY , A COLORADO CORPORATION

,which is organized and @aicurg under the Jaws of THE STATE OF COLORADO
hd
and whose address is ) 40+ ZAST SECOND AVENUE 88547306
AURORA, CU 80011
("Lender™). Borrower awes Lander the incipaf sum of

ONE HUNDRED THIRTY THREE THOUSAED ONE HUNDRED AND 00/100
Dollars (U.S. &  133,100.00 ). This daoiis evidenced by Borrower's nola daled the sama date as this Security lnstrument
{"Nota"), which provides for monthly payments, with the fufl debt, il not pald earlisr, due and payable on DECEMBER 1,

2018 .This Security Instrument secures to Lenlier: (a}the rapaymant al the debt evidenced by the Note, with intarest, and all re-
nawals, axtensions and modifications; (b) the payment o' 8. ciner sums, with interest, advanced under paragraph 7 1o protect the se-
curity of this Securtity Insttument; and (¢) the perlormance o 1iorrower's covenanis and agreemanis under this Security Instrument and
the Note. For this purpose, Borrowar doas hereby mortgage, gran. and convey io Lender the following descnbed proparty located in

Y

COOK County, hiinoiz:

LOT 24 IN TIMBERS WEST, BEING A SUBDIVISION 0}3' ZART OF THE NORTHWEST Mé4 OF
é RANGE 12, EAST 02 Td% THIRD PRINCIPAL RIDIAN,

smc'm TOWNSHIP 36 NORTH
cofm' ILLINOIS, '

27-34-101-007 (PIQ & other) VOL. 147

which has the addross of

("Property Address”);

....... TINLEY, . PARK
[Zip Code}

TOGETHER WITH all the improvaments now or hereafter eracted on the properly, and all easements, rights, appur:enances
rents, royaities, minaral, oll and gas rights and protits, waler rights and stock and all fixturas now or hereafter a part of the property. ANl
replacements and additions shalt also ba coverad by this Securlty Instrument. At of the foregoing is refarred to in this Security

Instrument as the "Proparty.”

BORROWER COVENANTS that Borrowar is fawlully seised of the astale hersby conveyed and has the ngh! to’ monigage,
grant and convey the Property and that the Proparty is unancumbared, excepl lor encumbrances of record. ‘Borrower warrants and will
defend generally the thle to tha Praperty against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmilad_'
varlations by }urlsdicﬂon to con-zmuta a unfform securlty instrument covering real property.

ILLINOIS - singte anl!y FNMNFHLMO UNIFORM INSTRUMENT Form 3014 12/83
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it Lender required mortgage insurance as a condition of making the loan sscured by this Security Insttument, Borrower shall
pay the premiums required to maintain the insurance in efiect untii such time as \he requirement for the insurance lerminates In
accordance with Borrower's and Lender's writtan agroement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Propery. Lendar shall give
Borrower nollce at the time aof or prior to an inspection specifying reasconable cause {or the inspaction. ’

§. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connediion with any
cendemnation or other taking of any part of the Property, or {or conveyance in lisu of condemnation, are hareby assigned and shall be

paid lo Lender,
In the avent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily Instrument,

whather or not than due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lander
otherwise agree in writing, the sums secured by this Security Instrumeni shal! be reduced by the amount of the proceeds multiplied by
the fcllowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuse of the
Property immediately before the taking. Any balance shalt be paid to Barrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or saltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given, Lender is authorized
to collect and apply the proceeds, at ils opticn, elther lo restoration or repair of the Properly or to the sums sscured by this Security
Instrumant, whether o7 1ot than due.

Unless Lerder-und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date ol the montihly naymaenis reterred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Asleased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification ol
amortization of the sums se.urid by this Security Instrument granted by Lender to any successor in interest of Borrowar shall nol
operate tc release thse liabiity ol ne original Borrower or Borrower's successors in interest. Lender shall not be required 1o commence
p:ccead\ngs againet eny successoriin_interest or refuse fo extend time for payment or ctherwise modity amortization ot the sums
secured by this Security Instrument’ b', riason of any demand made by the originat Borrower or Borrowar's successors in interest. Any
' forbearance by Lender in-exercislng an.:ight or remedy shall not be a waiver of or praclude the exercise of any right or remady.

11. Successors and Assigns Buund; Joint and Several Liabllity; Co-signers. The covenants and agreemants of this
Security instrument shaill bind and bggetit-Lhe/sr.ccessors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
17. Borrower’s covenants and agreefR Pirg aha W oint and several. Any Borrower who co-signs this Security Instrument bui doas not
execule the Note: (a) is co-signing thls B ity lns enl only to morigage, grant and convey that Borrowsr's intarest in the Proparty
under the terms of this Security Instrumdifiyb) is n(,amonaﬂy obfigated to pay the sums secured by this Security tnstrumant; and (¢}
agrees that Lender and any other Borrowl, e Siextend, modity, lorbear or make any accommodations with ragard to the
larms of this Security Instrument or the Note with il A% (o wer's consent.

12. Loan Charges. If the loan secured bgfhil Seia nty Instrument Is subject to a law which sets maximum loan charges, and
thallaw is finally interpreted no that lhe interest or otfgr loan chaijes sollected or to be coliected in connection with the loan exceed the
permitted limits, than: (a) any such loan charge shall be reducec by the amount nacessary to teduce the charge to the permitted limit;
and [b) any sums already collected from Borrawer which exceeded piurm'tied limits will be refunded to Barrower, Lender may choose to
make this refund by reducing the principal owed under the. Note or"oy making a direct payment to Borrower, M a refund reduces
principal, the raduction will be treated as a parial prepayment without any pripayment charge under the Nota.

13. Leglsiation Aflecting Lender's Rights. H anactment or expiiation of applicable laws has the effact of rendering any
provision of the Note or this Security Instrument unenforceable according to'its terms, Lender, al its option, may require immediate
payment in full of all sums secured by this Security Instrument and may inveha any ramedies parmitted by paragraph 19. If Lender
sxorcises this oplion, Lender shall take the steps specified in the sacond paragraph o paragraph 17,

14. Natices. Any notice to Borrower provided for in this Security Instrumeni-2h-il be given by delivering it or by mailing it by
first class mail unless applicable law tequires use of another method. The notice shall be Uirecied to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by s\ Ziass mail 1o Lender's address stated
herein or any other address Lender designales by naotice to Barrower. Any notice provided 1ir iri this Security Insirumant shall be
deemed to have been given to Berrowar or Lender when given as provided in this paragraph.

15. Governing Law; Severablllty. This Sacurity Instrument shall be governaed by fedaral l-w and the law of the jurisdiction in
which the Propenrty is located. In the event that any provision or clause of this Security Instrument or tha Ncie conllicts with applicable
law, such conllict shall not affect other provisions of this Security Instrument or tha Note which can be givan 4t 4ct without the conflicting
provision. To this end the provisions of this Security instrument and the Nole are declared to be severable.

16. Borrowar’'s Copy. Borrower shall be given one conformed copy of the Note and of this Securily 7€t ivment.

17, Transfer of the Property or a Beneficlal Interest In Borrower. i all or any part of the Property ar.cay interest in it is
sold or transferred (or if a benelicial interast in Borrower is soid or transierred and Borrower is not a natural persun) 'without Lender's
prior written consent, Lender may, at s option, require immaediate payment in full of all sums secured by this Security Instrument.
Howaever, this option shall not be exercised by Lender il exercise is prohibited by edaral law as of the date of this Security Instrument.

i Lender exarcises this option, Lendar shall give Borrower notice of acceleration. The nolice shall provide a period of not less
than 30 days lrom lhe dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru:
manl. |f Borrowar fails 1o pay these sums prior to the expiration of this period, Lander may invoke any remedies permitted by this
Securily Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinatate. H Borrower mesets cenain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earller ol: (a) 5 days (or such othor period as applicable 'aw may
specify for rainstatemaent) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b} entry of
a judgmaent enforcing this Security Instrument. Those conditions are that Sorrower: (a) pays Lender all sums which then would be due
under this Security Instrumant and the Note had noe acceleration occurred; (b) cures any default of any other covenants or agreamaents;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonabla attorneys' fees; and (d)
takes such action as Lender may reasonably raquire to assure that the lien of this Security tnstrument, Lendar's rights in the Property
and Borrower's obligation lo pay the suma secured by this Security Instrument shall continua unchangsd. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully affective as ¥ no acceleration had occun-ad
Howsever, this right lo rainstate shall nol apply in the case of acceleration under paragraphs 13 or 17.

MRO248/0M 4:87
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