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of Evanston, kA 4 d

First llinois “Home Equity” Mortgage

THIS MORTGAGE ls made this 17th dayof _November _.19_88 _ bythe
undersigned ("' Borrower") In favar of First lllinois Bank of Evanston, N.A., ("Lender").

WHEREAS, Borrower s Indebted to Lender In the principal sum of _Thirty Thousand and No/100
Dollars (s_ED_..OQ%Q_?_.) which Indebtedness is evidenced by Borrower's ““Home Equity”
Line of Credit Morigage Note dated ___11/17/88 (“Nota") providing for monthly Instaliments of interest,
with the balance of the indebtedness, If not sooner pald, dus and payable on the last business day of the sixtieth (60th) full
calendar month-iailc wing the date of this Mortgage;

TO SECURE 1 Lancer (a) the repayment of the indebtedness evidenced by the Note (which at incaption is in excess
of $5,000.00), with intsiezi thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
{o protect the security r tis “norgage, and the performance of the covenants and %greements of Borrower herain contained,
and in the Loan Agreement of &:2n date between Lender and Borrower or it pficiary, if applicable (“Agresment™), which
terms and provisions are incorprrated herein, and (b) the repayment of ramadvances. with interest thereon, made to
Bormower by Lender pursuant to paagraph 18 hereof (*'Future Advances™), does hersby mortgage, grant and convey
to Lender the following described proweity located in the Caunty bt Cook  State of Hllinois legalty
described on Exhiblt "A" attached heretz, which has the address of

9525 West Forest Place . Des Plaines, II. 60016 ("Property Address'’);

TOGETHER with all improvements now ¢ tvzeafter erected on the property, and all easements, right, appurtenances,
rants, and all fixtures now or hereafter attached to (he property, all of which, including replacernents and additions thereto,
shall be deemed to be and remain a part of the property sovered by this Mortgage; and all of the foregoing, together with said
property are hereln referred to as the “Property’

Borrower covenants that Borrower is lawtulty seized of #'@ etate heraby conveyed and has the right 1o morgage, grant
and convey the Property, that the Property is unencummbered, excrpt the prior morigage, if any, hereinafter referred lo {"*Prior
Mortgage"'), and that Borrower will defend generally the tile to the P oparty against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptic::s ia coverage in any title insurance policy Insuring
Lender's interest in the Property accepiabie to Lender in its reasonabla. Ziscretion,

UNIFORM COVENANTS. Borrower covenants and agrees in favor o Lanser as follows:

1. Payment ot Principal and Interest. Borrower shall promptiy pay wher: d.c the principal of andinterestonthe '@,
Indebtadness evidenced by the Note, all additional expenses and advances ensin or therein provided, and late .\

charges as provided in the Note, Agreement and the principal of and interest or  any Future Advances secured ¢ p

by this Mortgage.

. Charges; Liena, Borrower shall pay all taxes, assessments and other charges, fines arw 'posttions atiributable =/
tothe Property which may attain a priority over this Mortgage. Borrower shall promptly furris®: to Lender receipts
avidencing such payments. Borrowsr shall promptly discharge any lien which has priority over this Morigage other .
than the Prior Mortgage (and as to said Prior Mortgage shalt pay all instaliments promptly); provided, that Bor- .
rower shall not be required to discharge any such fien so long as Borrower shall agree In writing to the payment .
of the obligation secured by such lien in a manner acceptabla to Lender, or shall in good faith contest such lien
by, or defend entercement of such lien in, legal proceedings which operate to prevent the enforcement otthe
llen or forfeiture of the Property of any part thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againet loss by fire, hazards inciuded within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such perlods as Lender may require; provided, that Lender shall
not require that the amount of stich coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the PRge Mortgage.

instrument Prepared by: Douglas W, Dancer, AVP
and to be returned t0; First fliinois Bank of Evanston, N.A.
800 Davis Street
\ YEvenston. 1L 60204
» 5

Real Estate Tax 1.D. No(s).:
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Upon aooeieraum%rle&l A;an@f@’Ep)eX and at any time prior to the

expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied to enter upon, take passessiori of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be appiied first to payment
of the costs of management of the Property and collection of rents, inciuding, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account onty for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, if appficable), Lender, at Lender's option
prior to release of this Mortgage, may rmake Future Advances to Borrower, Such Future Advances, with interest
thereon, shall be sacured by this Morigage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness sacured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

Release. Upon payment of all sums sacured by this Morigage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses inciuding recording fees relative thereto. Borrower shall, however, pay
a release fee to Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower {or its

benziicinry, if applicable).
Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

Exculpatorv: In the event the Borrower executing this Morigage is an lilincis land trus., this Morigage is executed
by Borrower, 1ic4 0arsonally, but as Trustee aforesald in the exercise of the power and authority conferred upon
and vested in it a3 such Trustee and the Borrower hereby warrants that it possesses full power and authority to
execute this instrumer and it is expressly understood and agreed that nothing contained hersin or in the Note
shall ba construed ac <reating any liability on the Borrower personally to pay the Note or any interest, late charge
or premium that may aceraa ¥.yer2on, or any indebtedness secured by this Mortgage, or to perform any covenant,
either express or implied hercin contained, all such liability, if any, being expressly waived by Lender and by every
person now or heraafter claimi(ig a:y right or security hereunder, and that so far as Borrower is personally
concemed, the legal haider or hoks of the Note and the owner or owners of any indebtedness secured hereby
shall look solely to the Property hereuvinartgaged, conveyed and assigned to any other security given at any

time to secure the payment thareof.

IN WITNESS WHEREOF, Borrower has executed ‘his Mortgage.

For Information Purposes:

BCAROWER: | L

b/

ona . Mikita

{

Lerna N, Mikita

Prior Mortgage in favorof: __First Illinoig Bank of Evanston, N.AL
Recordedon ___May 26 ,19__87  asDocumentNo.: __37281056
Original Debt: $ __ 60,000.00 Present Debt: __59,444.00

Countryof ___Cook

I,

Undersigned , @ Notary Public in and for said County, in the State aforesaid,

DO HEREBY CERTIFY that Ronald M. Mikita & Lorna N. Mikita, his wife

parsonally known 1o me 10 be the same person s whose name subscribed to the

foregoing instrument, appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as their fres and voluntary act, for the uses and
purposes therein set forth, including the refease and waiver of the right of homestead.

Given under my hand and notarial seal this_17th _ day of ,19_R8

7

Ay,

Notary Public

H-4(E)-12/88
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UNOFFICIAL COPY.

EXNIBIT "A"

LOT 33 IN CENTRAL ROAD ACRES SECOND ADDITION, A SUBDIVISION
OF THE WEST 1/2 (EXCEPT THE EAST 333 FEET THEREOF) OF THE
NORTHWEST FRACTIONAL 1/4 IN SECTION 10, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PIN I DR~ {s = |08 - 00Y

88547328

~8§-547328

perT01 ) $15.25

14444 Trew 3681 11/29/88 11:16.60

£ 4 p #—-88-547328 -
GO LOUNTY RECURDER o -




