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Stte of Illinois

o1t 56 0127 .7055

Mortgage

This Indenture, made this  17th day of November , 188 | between
CAROL A. RUSSO AND ROBERT P. RUSSO, HER HUSBAND AND

VICTORIA L. RUSSO, A SPINSTER
Midwest Funding Corporation » Mortgageor, and
~ 2 corporation organized and existing under the laws of the State of Illinois , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted todeoﬂp.,u as is evidenced by a certain promissory note bearing even
te herewith, in the principal um of ~ Fifty-nine thousand nine hundred fifty and NO/100
Doltars (§ 59,950.00
' payable with interest at *he rate ofTen and one half
@per centun { 10.50000%) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

1020 31st Street Suive 401. Downers Grove; Illino:g 60515 , OF

at such other place as the howls (any designate in writing, and principal and interest being payable in monthly installments of

Five hundred forty—el._,m and 39/100

, and a like sum on the firt day of each and every month thereafter until the note
is fully peid, except that the final payment ~f principal and interest, if not sooner paid, shali be due and payable on the first day
of December , 2018,

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of mongy and interest and the performance
of the covenants and agreements herein contained, does by 1*42= presents Mortgage and Warrant iinto the Mortgages, its successors or assigns,
the following described Real Estate situate, lying, and being inir< county of COCK
and the State of Iilinois, to wit:

LOT 14 IN BLOCK 35 IN FREDERICK H. BARILETT'S CENTRAL CHICAGD, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTICY 4, AND IN THE NORTHEAST 1/4 AND THE
SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 38 NORIT, PANGE 13, E‘-ASI‘ (I‘ THE THIRD
PRINCIPAL MERIDIAN, IN COCR COUNTY, ILLINOIS. FURNE

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICH CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREU AW) THE COVENANTS AND
AM@M@ESMWWS@WMM&“MWAM
COF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Item # 19-09-206-014
Also known as 4731 S. LAMON AVENUE, CHICAGD

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparates anct fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or heresfter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

Thia form is used In connaction with mortgages insured under the one- to four-family programs of the National Housing Act which require
8 Ona-Time Mortgage Inaurance Pramium payment {including sections 203{b} and (i) in accordanca with the regulations for those programs.

HUD-92116-M,1 {9-88 Edition)
Page 10of 4 24 CFR 203.171s)
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To Have and to Hold the above-described premises, with the
appurienances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Elinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the vaiue
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient 1o pay all taxes ans assessments on said premises, or any tax
or assessment that may be-ievied by authority of the State of [
linois, or of the county, town. village, or city in which the said
land is situate, upon the Moitezgnr on account of the ownership
there of; {2) & sum sufficient *0 ken all buildings that may at any
time be on said premises, during th: ‘f,ntlnuance of said in-
debiedness, insured for the benefit of ' "iorigagee in such forms
of insurance, and in such amounts, as may be required by the

Mortgagee.

In case of the refusa) or neglect of the Mortgags: 10 make such
payments, or to satisfy any prior lien or incumbrance giner than
that [or taxes or assessments on said premises, or to keep said
premises in good repair, the Morigagee may pay such tares,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion it
may deem riecessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additiona) in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premisas, if not otherwise paid by the
Mortgagor.

It is expeessly provided, however (all other provisions of this
mortgage 0 the contrary notwithstanding), that the Morigagee
shall nat be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or (ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate (o prevent the collection of the 1ax, assessment, or lien so
coniested and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
maaner therein provided. Privilege Is reserved to pay the debt in
whole or in part on any installment due date.

That, !oggthcr with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

() A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Morigagee] iess all sums already paid therefor
divided by the aumber of months 1o elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums 10 be held by Mort.
gigee in trust to pay said ground rents, premiwms, taxes and

special assessments; and

() All payments mentioned in the preceding subsection of this
paragraph and all payments ta be made under the note secured
hereby shall be added together and the aggregale amount thereof
shall be paid by the Mortgagor each month in a single payment 10
?ea;phed by the Mortgagee to the following 1(ems in the order sct
ort
(1 ground rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;

() interest an the note secured hereby;
{li amortization of the principal of the said note; and
{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prier to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “jate charge”
not to exceed four cents (d¢) for each dollar ($1) for each payment
more than fifteen (15} days in arrears, 10 cover the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount’” |
of the payments actuaily made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgago,
shall be credited on subsequent payments to be made by thé Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly -
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
iaxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shaipay to the Mortgagee any amount necessary (o meke up the
deficzncy, on or before the date when payment of such ground
rents, *ay<c, assessments, or insurance premiums shall be due. If at
any time *\ie Morigagor shall tender 1o the Mortgagee, in accor-
dance with th2 provisions of the note secured hereby, full payment
of the entiic indehi2dness represented thereby, the Mortgagee shall,
in computing the ‘ameunt of such indebtedness, credit to the ac-
count of the Mortgapsc any balance remaining in the funds ac-
cumulated under the provisions of subsection fa) of the preceding
paragraph. I there shall ¢ s gefault under any of the provisions
of this mortgage resulting it 1 public sale of the premises covered -
hereby, or if the Morlgagee acquires the property otherwise after
default, the Mortgagee shall apply, at-iw time of the commence-
ment of such proceedings or at the tme 'ne property is otherwise
acquired, the balance then remaining in Pie Tards accumulated
under subsection (o) of the preceding paragrsph-as a credit against
the amoun of principal then remaining unpa.d. under said note,

b

X
@D
T
o
et
ﬁ:’.’
@

And as Additional Security for the payment of the indebtedness
afaresaid the Morigagor does hereby assign lo the Mortgagee all
the rents, issues, and profits now due or which may herealier
become due for the use of the premises hereinabove described.

That He Will Kerp the improvements now existing or herealter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision lor pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereol shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediale notice by mail to the Mortgagee, who may make proof-

-Page 2014
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payabile if all or a part of the propenty is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgager, pursuant 10 a
contract of sale executed no |ater than 12 months after the date on which the mortgage is endorsed for
insurance, to a nurchaser whose credil has not been approved in accordance with thg requirements of the
Commissione:. [I’ the property is not the principal or secondary residence of the m&qagor, “24 months"

must be substitutad for w e
/[@g g [2 Novenmber 17;1.1988

Borrower  capoL A. RIS <

/TR T Noverber l?r}\l988

Borrowsr  ROBERT P. RUSSC/, HAS EXECUTED THIS FHA ACCELERATION CLAUSEYOR THE  Date
SOLE PURPOSE OF PERFECTING THR WAIVER OF THE HOMESTEAD RIGHTS OF HIS SPOUSE, CAROL A.

Borrower -, Date

/V(,Cﬂ/afuﬂchf i 700V

Borrower YICTORIA L. RUSSO Date

..'t..iili!ltlllll((“ll“‘l"‘i‘ﬁitii"liil'.lli‘lli‘._l’-;|'ll'!itl'ttllllll“il..ll.Illll.'.l!.!'!‘lll!l'l't.l

Date

. {
State of Illinois o2}
ss‘ ,\-D

\
A

County of Cook

|, the undersigned, a notary public in and for the said County, In the State at<resaid, DO HEREBY QERTIFY’ES_
that CAROL A, RUSSO AND ROBERT P, RUSSO, HER HUSEAND AND VICTORIA L. RUSSQ, A . ¢

2

inster
personnalmnown to me to be the same person _Swhose name _8 subscribed to tite frregoing instrument,
appeared before me this day in person, and acknowledged that _._The _y signed, searey znd delivered the

sald instrumentas . THEIR ___ free and voluntary act, for the uses and purposes tisfein set forth.
November 19 88

- 7/){/@5%4/ /méwa.ém

< Notary Public

FFICIAL SEAL

< Yicloria Kavalauskas ]
Netary Public-Siate-olilingls——s-
. Commission Expires Jan, 17, \ggﬁgmmission Explres

at »'u(-‘V‘rWVWWVV\WVWWWWVW\

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Hlinois 60815

Given under my hand and official seal, this ! 7thday of

KK 021-P




