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This instrument was nrepared by:

MARGARETTEN & COMPANY - MORTGAGE -

950 W 175TH 8T HOMEWOOD TL 30 138 . _ 52202058
TH]SMORTGAGE("Secunty}nstrument")mgwenon Noveriber 21st, 1988

The mog‘% or is
MAXIMO 2 . AND MARIA TAMORA, , HIS HiFE

JUAN TAMORA, BACHELOR

(“Borrower”) This Security Instrument is given to 8854 7367
MARGARETTEM & COMPANY INC .

(T acorporation which Iz orzanizéd and existing under the laws of the State of New Jersey ' andwhose
address is . ) o ' : o )
One Ronsan Roar

lseliin, Newrdersng 08830
~~——— (**Lender"").

Borrower owes Lender the principcd sam of o
~— Forty- Seven Thousar: <, Sevan Hundred and 00/100 B
~—_Dollars (U.S5. $ - 47.700.00. .7, ) This debt is evidenced by Borrower's note dated the same date as this
ecurity Instrument (“Note"). which prmri .es for monthly payments, with the full debt, if not paid earlier, due and payable
on Decembear ist, 2018, . This Security Instrument secures to Lender: (a) the repayment of the
\l;ebt evidenced by the Note, with Interest, and all renewals. extenswns and modifications; (b) the payment of all other sums,
ith interest, advanced under pnragraph 7 to pritent the security of this Security Instrument; and () the performance of
~.{:_,_ Borrower's covenants and agreements under this Sceanty Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following azzirioed property located in COOK County, Illinois:
<2 LOT 10 IN BLOCK 7 OF COBE AND MCHKINNON'S 63RO STREET AND KEDZIE .

1*3 AVENUE SUBDIVISION OF THE WEST 1/2 OF, THE SOUTHWEST 1/4 OF
SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD °
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLUINODIS.
PERMANENT TAX NO. 18~13-310-029
6028 SOUTH WHIPPLE STREET, CHICAGO, ILLINGIS 60628

pepT-01 - ... 51409
T#1444 - TRAN 3882 11;29/88 11 23 28

w231 # O *—88—54736?
COUK  COUNTY RECORDER . ..o

Kl

ew W= B1e

X e ;‘1’ ;),_,,{‘, -'? t"‘}ﬂ ‘.

which has the address of
86028 SOUTH WHIPPLE STREET CHICAGO, IL 60629

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forégoing is
referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, -subject to any
encumbrances of record. _ .

THIS SECURITY INSTRUMEN’I‘ combires uniform covenants for national use endfion-unifo ovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propefty.

EILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT 01/\
MAR-1205 (Rev. 7/87)
Replaces 1L-T09 (Rev, 7/84) &ad MAR-12035 (8/06)

Form 3014 12/83
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. ’

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or get-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coilect
and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrume.at,
whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forbearance By Lender Not & Walver. Extension of the time for payment or modification of amortizalion
of the sums secured by this Security. Instrument granted by Lender to any successor in interest of Borrower shall not operate (o relcase the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required (o commence proceedings against any suc-
cessor in interest or refuse to extend time for paymen: or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Botrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or cemedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall b ioint and several. Any Borrower who co-sigas this Security instrument but does not execule the Note: (a) is co-
signing this Security '.xtn ment only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; {b) is not persrnally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to exterid, odify, forbear or make any accommeoxdations with regard 1o the terms of this Security Instrument-or the Note
without that Borrower’s cins.nt. o A ' : .

12. Loan Charges. If tne 0t n secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the int<eoi or other loan charges coliected or to be collected in connection with the loan exceed the permiited limits,
then: (a) any such loan charge abi 1l te reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which excerded oermitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by naking a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepavr :int charge under the Note, -

13. Legisiation Affecting Lender’s Righr.. If enactment or explration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceibl? s-cording to its terms, Lender, at its option. may require immediate payment in full of all
sums secured by this Security Instrument and ray invoke any remedies permitted by paragraph 19, If Lender exercises this option, Lender
shall take the steps specified in the second paragra.n of paragraph 17. )

14, Notlces. Any notlee to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first elass
mall uriless applicable law requires use of another mertoa, The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any nutice to Lentzc~i:all be given by first class mail to Lender’s address stated herein or any other s~
dress Lender designates by notice to Borrower. Any notice p.ovided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrap’:

15. Governing Law; Severabllity. This Security Instrumer t sha!l be governed by federal law and the law of the jurisdiction in which the
Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
fict shall not affect other provisions of this Security Instrument o1 the Note which can be given effect without the conflicting provision. Ta
this end the provisions of this Security Instrument and the Note are rieciired to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cepy Of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f 4l' or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower Is sold or transferred and Purrower is not a natural person) without Lender’s prior written
consent, Lender may, at liIs option, require imrnediate payment In full of all svins srcured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by faderal law as of ti1e/dn’e of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleracion. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all ‘ums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any re medie’ permitied by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower (hu!i have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such oiber reriod as applicable law may specify for
reinstatemeant) before sale of the Property pursuant to any power of sale contained in this Security asizament; or (b) entry of a judgmenten- -
forcing this Security instrument. Those vonditions are that Borrower: (a) pays Lender all sums which then would be due under this Security .. .
Instrument and the Note had no acceleration occurred; (b) cures any defaull of any other covenanis'oi agreements; (c) pays all expenses in- ‘=
curred in enforcing this Security Instrument, including, but not limited to, reasonable mtorneys’ fees; and () takes such action as Lender - -
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay =7 -
the sums secured by this Security Instrument shalt continue unchdnged. Upon reinstatéement by Borrower, this Zecurity Instrument and the %.-°
obligations secured hereby shall remain fully effective as if no acceleration had occurted. However, this right’to/reiistate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _

19. Acceleration; Remedles. Lender shall give notice to Borrower prior (o scceleratlon following Borrower’s breach of any covenant or V&
agreement in this Security Instrument (but not prior to ncceleration uader paragraphs 13 and 17 uniess applicable law provides niherwise). l%
The notice shall specify: (8) the defaolt; (b) the action required to cure the default; (c) & date, not less than 30 duys from the dafe the notice is T
given to Borrower, by which the default must be cured; and (d) that failure (0 cure the default on or before the date specified Is the notice S
may result in scceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding snd sabe of the Property. The OR
notice shall further inform Borvower of the right to relnstate after acceleration and the right (0 assert In the foreclosure proceeding the non- =T}
existence of s default or any other defense of Borrower to accelerntion and foreclosure. If the defsuli s pot cured on or before the date
specified in the notice, Lender at its option may require immediate payment In full of all sums secored by this Security Insirument withouwt
further demand and may foreclose this Security Iustrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursulng the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 9 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption Following judicial sale. Lender {in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shali be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited 10, receiver’s fees, premiums on recelver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument. . . ) . o .

21. Release. Upon payment of all sums secured by this Security Instrument, l.ender shall refease this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs, i :
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