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MORTGAGE 88548139

THIS MORTGAGE is made thls, . . }BEN. .. dayof .. Novembey R R ERT
19 .88 between the Mortgngor, . . FHLLAam S Foappr. . &Xps e, A, ol AET 0 220,
A TERE (hereln "*Borrower'), and the Mortgagee,
e Fedaral, . .. e

Pl )

existing under the laws of . The, Unitad S5 Eep. of AmeTica, .. ...
whose address is. . 1990, Naparville/Whaaton Rd,, Naperville,,

PO B R R R B A R R .

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §10,.247.25 Coas $$§ﬁ§1’39
which indebtedness is evidenced by Borrower's note dated AT E8=88 ... ....... and extensionsind rindwi?

thercofl (hereip “Note''), providing lor monthl{ Instadlments of principal and interest, with the balanee of Indebted ness,
it mot sooner paid, #ue and payablean .. 11-18-95........, ;

“To SECURE (o Leiirer the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, witli irierast thereon, advanced in aceordanee herewith (o proteet the security of this Mortgage; and
the performance of the ccver.pnts and agreements of Borrower herein conleined, Horrower does hereby mortgnge, gront
«nd convey to Lender the follow’ag deseribed property located in the County of Coak e Stale ol
lilinois:
The North 33 i/3 Feet-of Lot 5 in Block 2 in Clyde lst Division being a Subdivision
by Clark and all of (Ghs 'sest half of the South East Quarter (except the South West
quarter) in Section 29, Township 39 North, Range 13 East of the Third Principal
Meridan in Cook County, ILlinoils

16-295-402-035

GERT-OL $14.

#4444 tRan 3894 11,29,88 14.30.

#8547 ¢ p »-—B8-—-54843
Z97¥ COUNTY RECORDER

which has the address of .. . . 2616 .8+, 58Eh, Gk-......... Clcarg
|Steeet]

Hlinois'. . (herein “Property Address™);

TOGETHER with all the improvements now or hercalier erected on the property, and ‘all caseménts, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the feaschold estate if this Mortgage is on a leaschold) are
hereinafter referred Lo ns the ' Property.”

Borrower covenants that Borrower is lawfully seised ol the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjeet to encumbrances of record.
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10, Borrower Not Rolensed] Forbearnnce By Lenidor Not a Walver, fxtension of the time for payment or muodifici.
tlon af amortizatton of the sums secured by this Mortgage granted by Lender to nny suecessor Iy interest ol Borrower
shall not operate to relense, I nny manner, the liability of the oviginal Borrower and Borrower's successors In interest,
Lender shall not be required to commence proceeclings agalnst such successor or refuse to extend time for
payment or otherwise modily amortlzation of the sums secured by this Mortgage by reason of any demund made by the
original Borrower and Borrower's successors In Interess, Any forbearnnce by Lender In exercising nny right or remedy
hereunder, or otherwlse afforded by nppHeable law, shall not be a walver of or preciude the exerclse of any such right or
remedy,

11, Successors and Asslgny Bound; Jolnt and Sovera) Liablilys Co-signers. The covenants and ugreements herein
contained shall bind, and the rights hereunder shall intire to, the respeetive successors and assigns of Lender and
Borrower, subjeet to the provisions of paragraph 16 herealt All covenants and agreements of Borrower shull be Joint and
several, Any Borrower wha co-signs this Mortgage, but does not execute the Note, Gy co-slgning this Mortgage only to
moertguge, gennt and convey that Borrower's interest In the Property to Lender under the terms of this Mortgage. (b3 1
not peesonally Hable on the Note or under this Mortgage, and (e) agrees that Lender and any other Borrower hereunder
muy agree to extend, madify, forbear, or muke uny other accommuotdutions with regard to the lerms of this Mortgage or
the Note without that Barrower's consent and without releasing that Borrower or mudilyloy thils Mortgoge as to thag
Borrower's Interest in the Property.

12. Natice. Except for any notlice required under applteable law (o be given in another manner, ) any notiee to
Borrower provided for in this Mortgage shall be glven by delivering It or by mailing such notice by certified mail
wddressedd to Poreewer at the Property Address or at such other address as Borrower niay designate by notlew to Lender
as provided hereln/and (b any notlee to Lender shull be given by certitted muil to Lender’s uddress stuted herein or to
such other address 43 Lender may designate by notice to Borrower as pravided herein, Any notice provided for in this
Mortgage shall be decaredd 1o iave been given to Borrower or Lender when glven in the manner designated herein,

13, Governing Law; Soverabillty, The state and loenl laws applicable (o this Mortgage shuil be the laws ol the
jusisdiction in which the Pruperty 18 located, ‘The foregoing sentenee shall not lmit the appBeability of Federal law 1o
this Martgage. In the event tnar any provision or elause of this Mortgage or the Note confllets with applicable law, such
conflict shall not affect uther previsions of (this Morigage or the Note whieh can be given efteet without the conflieting
provision, and to thls end the provisinas of (his Mortgage and the Note ure declared to be severable, As used herein,
“eosts', “vxpenses' nad Unttorneys’ frestt Include all sums to the extent not prolibited by applicable faw or mited
herein.

14. Borrower's Copy. Borrower shall Ve furnished a conformed capy of the Note and of thls Mortgage nt the time of
execution or nfter recorclation hereof.

15, Rchabilitation Loan Agreement, Barcower shall fulllll all of Borrower's abligations under uny home rebabilita.
tion. improvement, repale, or other loan agreemedt which Borrower enters jato with Lender. Lender, at Lender's option,
muy require Borrower to eseeute and deliver to lasder, in o form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agalnst-parties who supply lubor, materlals or services In connection
with improvements made to the Property.

16, Transfer of the Property, I Barrower sells or {riisfes all or any part of the Property or an interest therein,
excluding (a) the creation of u lien or encumbrance subordinats 14 this Mortgage, (b} a transfer by devise, descent, or by
aperation of law upon the death af n joint tenant, or (¢} the gradtof any leasehold {nterest of three years or less not
cantaining an option o purchase, Borrower shall cause to be subriiveddnformation required by Lender 1o evaluate the
transferce as if n new loun were being made to the transferes. Borrowr will continue Lo be oblgated under the Note und
this Mortgage uniess Lender releases Borrower in writing,

If Lencler, on the basis of any Information obtained regnrding the tranaferye, rensonnbly determines that Leader's
securily mny be impnired, or that there s an unacceptable lkelihoow of 4 breach of wey covenant or agree-
ment in this Mortgage, or if the required information is nol submitted, Lended aay declare all of the sums secured by
this Mortgnge to be immediately due and payable. I Lender exercises such optiodo1s aceelernte, Lender shall mail
Borrower notice of neceleration in accordance with paragraph 12 hereol. Suceh notier chall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower nuay nay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may, withatt further notice or demind:
vn Borrower, invoke any remedics permitted by paragraph 17 hereoll

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

17. Acceleratlon; Remedles. Except ns provided In paragraph 16 hereol, upon Borrower's bierch of nny cove.
nant or agreement of Borrower [n this Mortpage, Including the covenants ta pay when due any surazsecured by this

Mortgage, Lender prior (o acceleratlon shall glve notlee to Borrower ns provided In parngraph 12 heieol speellylog: i
the hreach; (2) the sction required to cure such breachy (3) a date, not less than 10 days fram the date the Gotee is malled

to Borrower, by which such hreach must be cured; and {4) that laflure to cure such bresch on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, fureclosure by judiclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right ta relnstate nfier neceleratlon and the right to
ussert in the foreclosure proceeding the nonexistence of a default or any other defense of Borroswer (o aceeferation and
foreclosure. If the breach is not cured on or before the date specelfled in the notice, Lender, nt Lender’s option, mny
declare all of the sums secured by this Mertgage to be Immedlately due and payable without further demund and may
foreclose thls Mortgage by judiclal proceeding. Lender shall be entltled ta collect In such proceeding all expenses of
foreclosure, Including, but not limiled to, reasonable attorneys® fees and costs of doctmentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage ift (n) Borrower pays {ender afl sums
which would be then duc under this Mortgage and the Note had no aceelerntion oceurred; (b) Borrower cures all
breaches of any other covenants or ngreements of Borrower contalzied in this Murtgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereaf, including, but not limiled to. reasonable attorneys’
fees: and {d) Barrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration hud oceurred,

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns Lo
Lender the rents of the Property, provided that Borrower shall, prior to acceleriation under paragraph 17 hereof or
abandonment of the Property, have the right to colfect and retain such rents as they become due and payable.

68161688
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