YT e Y BOX 67
U N O F F! : IAL | C O P\ﬁlgg‘r.rsoévmes OF SO. HOLLAND

Pv "4 L TO oy 475 E, 182nd STREET

S0. HOLLAND, IL. 80473

L ABABE | AN TRN 3697 11/29,88 144000
“ . ' . &7/ s '
88548 RS hD H—BB-54B484

COOK. COUNTY RECORDER

[Space Above This Line For Rieonﬂng Data]

MORTGAGE 88548486

THIS MOURTGAGE, ("Security Instrument™) 18 gIven on o NEVARAE. 2 ] i SR :
The raovigngor is ... FHOMAS, T KATHAL AN BONNA, Mo HERMAN 0 AL AR
reerestesnarrsanstasentasease suracesrosasacseannnnernneannsnnramcenennnes O 3OCPOWEL™), This Security Instrument Is given o
EIRST.SAVINGS. AN LAAN ASSOCIATION. QR AQUTH HRLEAND ..o which [s organized und existing
under the laws of . TEiE STATE. OFALLINOIS.....ooosisriearsrnssnnss, N Whose nddress s oo,
478 EAST.I8NR S OLET, . SOUTH HOLLANDLILLINQIS.B047R .o i € Lender™),
Borrawer owes Lender the pilnsipal sum of ... SEYENEY,, FOUR, THOUSANR. SEYEN, HUNRRED. ANRLNRLLOQ L s
vereterenseneanresntassseersaverotermnsaenedonescsionronserenns DONAES (ULS, $u0 Ta TR D)) This debt Is evidenced by Borrower's note
dnted the same dale as this Secarily lnstrument (" Note'), which rrovldcs for monthly puyments, with the full debl, if not
paid eurlier, due nnd payablie On i W RSAIMRAR L RR AR i This Seeurity Instrument
secures 1o Lender: (1) the repaymen’ of the debt evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of nll ¢tiie. sums, with interest, advanced under paragruph 7 to protect the seeurily of this
Security Instrument; and (¢) the perfornancr<f Borrower's covenanis andd agreements under this Securlty lastrument and
the Note, For this purpose, Borrower does lLereby mr:rtguiu. grant and convey to Lender the following deseribed property
10CLEE I vonerrerrersersssmscesnsersssessrsesstoessnsatsrossntiidas 2over o FER B s e wernnnns oMY, 1inols:

LOT 196 IH HOEKSTRAS SECOND ADODITION (TO DUTCH VALLEY, BEING A
SUBPDIVISIOM IN THE MNORTHEAST 1/4 OF SECTION 22, TOWNBHWIP 36
NORTH, RANBE 14, EAST OF THE THIAD PRIMCIAAL MERIOIAN, IN COOK
COUNTY, ILLINOIS
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which has the address of ... }82338, EYANE . AVENUE ... v SEHERLHOLLAN ey
[Streat] (City)

1linois 50"73[2'”‘”.' (“Property Address™);

50t G )

TOGETHER WITH all lﬁc improvements now or hereafter erected on the properly, und all eusements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafier a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the

\Jorcgoing is referred (o in this Security Instrumient gs the “'Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Barrower warrants and wil) defend genernily the title to the Property against oll claims and demnnds, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILEINDIS -Singis Family-—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
44713 BAK SYSTEME AND FORNS
Loan No. 14240-7.3 CHIcARO, IL
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UNOFFICIAL:COPY

1f Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable iaw,

- 8. Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying rensonnble cause for the inspection,

9, Condemnation, The proceeds of any nward or claim for dnmages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the ¢vent of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers 1o
make an award ~¢ settic n claim for damages, Borrower fnils to respond 1o Lender within 30 days after the dute the notice is
given, Lenderds uuthorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or
to the sums secures, ov this Securily Instrument, whether or not then due,

Unless Lendor nhd Borrower otherwise agree in writing, any npplication of proceeds 1o prineipal shull not extend or
postpone the due date o tiie monthly payments referred to in paragraphs 1 and 2 or change the amount of such poyments.

10, Borrower (N7 Delensed; Forbearance By Lender Not o YWalver,  Extension of the time for puyment or
modification of nmortization of the sums secured by this Security Instrument granted by Lender {o any successor in
interest of Borrower shalt not opirate to release the Hablllly of the original Borrower or Borrower’s suceessors in interest,
Lender shall not be required (© fommence procegdings against any successor in interest or refuse to extend lime for
payment or otherwise modify smortization of the sums secured by this Sceurity Instrument by reason of uny demund mude
by the original Borrower or Borrower's successors [n lnlerest, Any forbearanee by Lender in exercising npy right or remedy
shall not be n walver of or preclude thez4r 2ise of nny right or remiedy.

11. Successors and Assigns Boand; ?2Int and Soveral Liability; Co-slgners, The covenunts and ngreements of
this Security [nstrument shall bind and bendflt the successors and nssigns of Lender und Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agresments shall be joint and several, Any Borrower who co-sigas U8 Security
Instrument but does not execute the Note: (1) (s ca-signing this Security [nstrument only to mortguge, grant and convey
that Borrower's interest in the Property under the'ter neof this Security Instrument; (b) is not personnlly obligated to pay
the sums seeured by this Security Instrument; nng o) narees that Lender and any other Borrower may agree o extend,
modify, forbear or muke any accommodations with regard to the terms of this Security [Instrument or the Note without
that Borrower's consent,

12, Loan Charges, | the lonn secured by (his Seeurity Instrument is subject to u lnw which sels muxinum loun
charges, and that law is finally Interpreied so that the intcres, or other loan charges collected or o be vollected in
connection with the loan cxeeed the permitied limits, then: (o} any such lonn charge shall be reduced by the umount
necessary to reduce the charge 1o the permitted limit; and (b) anyaviis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choose t4 riiake this refund by reducing the principnl owed
under the Nolc or by making n direct payment to Borrower, Ifa refund reiuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legisintlon Affecting Lender’s Rights,  If ennctment or expirnatinn of applicuble laws hos the effect of
rendering any provision of the Note or this Security Instrument unenforceabic necording to its 1erms, Lender, w its option,
may require immediate payment in Tull of il sums secured by this Security Iratrument and may invoke uny remedies
pcrmhtc%bly;pumgmph 19, If Lender excrcises this optlon, Lender shall tuke the siety #necified in the second puragraph of
puaragrap .

14, Notlees.  Any nolice to Borrower provided for In this Securily Instrumen: shail be glven by delivering it or by
mailing it by first class mall unless upplicable law requires use of another method, The rotice shall be directed 1o the
Property Addsess ar any other nddress Borrower designates by notice to Lender. Any noivicz (o Lender shull be given by
first closs mnil to Lender's address stutec herein or nny other nddress Lender designutes by notice 1o Borrower. Any notice
provided for in (his Security Instrument shall be deented to have been given to Horrower or Lender vl glven us provided
in this paragraph,

15, Governing Law; Soverabllity. This Security Instrument shall be governed by federul luwand the luw of the
jurisdiction in which the Property is locuted. In the event that any provislon or elnuse af this Securlty unsirument or the
Note conflicts with applicabic inw, sucl conflict shall not affect other pravisions ol this Sequrity Instrumsntior the Note
which can be given effect without Lthe conflieling provision. Ta this end the provisions of this Security Instrament and the
Note are declared 10 be severable.

16, Borrower's Copy. Borroswer shalt be given one conformed copy ol the Note nnd of this Security Instrument.

17. Transfer of the Property or a Benoficinl Interest in Borrower, (€ all or uny parl of the Praperty or uny
interest in it is sold or translerred (or if o beneficinl interest in Borrower is soid or trunsferred and Borrower is not a nutural
person) without Lender’s prior writien consent, Lender may, af Its option, require immediote puyment in full of all sums
secured by this Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration, The notive shull provide n period
of not less than 30 days from the dnle the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Insirurment. [T Borrower (ils to pay these sums prior to the expiration of this period, Lender muy invoke iy
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) $ days (or such other period as
applicable Tnw may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing Lhis Securlty Insirument, Those conditions are that Borrower:
(u) puys Lender all sums which then would be duc under this Securily Instrument wnd the Note had no ucceleration
occurred; (b) cures any default of uny other covenanis or ngreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable nttorneys' fees; and (d) tukes such netion us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Froperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ns il no necelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under prragraphs 13 or 17,
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