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. LOAN NO. 011825791
MORTGAGE

THIS MORTGAGE (“Seeurity Instrument”) is given on NOVEMBER 13, 1988 . The morigagor is
JOHN DSOUZA AND BENEDICTA B DSOUZA, HIS WI (*Borrower"}.
This Security Instvurient is given to ST. PAUL FEDERAL BANK FOR SAVINQS which is orgnnized and existing
under the laws of tle firited States of America, and whose nddress is 6700 W, Narth Avenue, Chicago, Ilinois 60635
("Lender™). Borrower awes Lender the pricipal sum of
EIGHTY THOUSAND AWD NO /10C Daollars
(U.S., 80,000.00 ~3-This debt is_cvidenced by Borrower's note dated the same date as this Sceurity
lastrument ("Note“) which provides for monthly payments, with the full debt, if not paid eartlier, due and payable on
DECEMBER 1, 2018 < Uhis Security Instrument secures o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renswals, extensions and madifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protesd tae security of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Sectvity Instrument and the Note, For this purposc, Barrower does hereby
mostgage, giunt and convew to Lender th: folowing described property loeated in COCK
County, lllinois:

Parcel Iz

"ACHED

The West 20075 foet of the Fast Liv.0 (ect of Lot ol oin Larpen Gordens,
bevipg o =ubdivicion of part of he Soulh 177 of  the Sonlineos) L4 ol Lhe
Santheast 174 of Gection 14, Townshio Al borth, Range 10 Faat of thee Thied
Prioeipal Meridian, in Cook County ,( DLlingis.

Lot &, (except the Fast 119,90 feel thorsdl osd ey he _Nz.n"hl’; A feel
thoreaf), in Larpen Gardernss, being a sobdivibGiido of pari of the South 1/
af the Southwest L/d of bthe Soulheast 1/ of wection 14, Towreshaip, 4l Hor Lhe,
Range 19 East of the Thivd Principal Meridian, (0o ook County, TLERmas,
Parceh ILi: 885%

-~y
Lasements as seot forth in the Declarabion of Eacemcnts and Bxhibit “1"
dated June 29, 1940, and vecorded Juee 30,0 0700, s dJdocsaeont LFBOLYY G

{2) for the bencefit of Parcel 1, aforesaid, for ingress andJgress over,
acrouss and upon the Southe 5 et of Lot dl, as measurod sodright angles
too the South ling of said Lot a0, (ercepting therefrom Lhsy part thereofl
Falling in Parcels T oand LI7 i tarpoes Gardens Subdivisiion, alforesaid,
il i

for the benefilb of Parcel T, aforesaid, For incgreass and egress over,
across and upon $hoe Morth 4 Feotd of Lot &0, g measureod ot vight angloss
to the dMarth lipe of said Lobt o0 (excepting therefram the part falling
in Parcol T in Larpen Gardemns Suaboivision, aloressivid.

- “[]'TI" UYL Y . FAO - o
TOGETHER WITH all the improvements now or herenfler erected on the property, und all easements, rights,
appurtengsnces, rents, royalncs, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property.. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instriment as the “Property.”

BORROWER COVENANTS that Borrower is [awfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmcs uniform covenants for national use and non-uniform covenants with
limited variations by Junsdmuon 1¢ constitute a uniform sccurity instrument covering real property.

2395 JUL B4 ILLINOIS—Single Fumlly—FNMNFHLMc UNIFORM INSTRUMENT 3014 12783
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NON-UNIF&ORM t tN@F Prlﬂ.lMcr‘cou.anY as follows:
19, Acceleration; les 1 sh leratidin fullowing Barrawer's breach

of any covenant oragreement in this Security Instrument {but not prior to acceleration under parngruphs 13 and 17 unless
upplicable law provides otherwise), The notice shall specify: {u) the default; (b) the action required tu cure the defuulis(chu
dute, not less thun 30 days from the date the notice is glven to Barrower, by which the default must be cured; and (d) that
fullure to cure the default on or hefare the date specified in the notice may result inuccelerstion of the sums secured hy this
Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further inform
Bourrower of the right to relnstate after zeceleration und the right to assert in the foreclosure proceeding the non-existence
of n defult or any other defense af Borrower to accelerntion and foreclosure, [ the defuult is not cured an ar before the
dute specified in the natice, Lender atits option may require immedizte payment in full of wll sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicin) proceeding, Lender shall be
entitled to collect all expenses incurred [n pursuing the remedies provided inthis paragraph £9. including, but not limited
to, reasonable attorneys' fees and costs af title evidence.
. 20, Lenderin Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
‘prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
nppointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property and tocollect the rents of
the Property including those past due, Any rents collected by Lender or the receiver shall be applied first 1o payment ol the
costs of management of the Property and collection of rents, including, but nat limited to, receiver's fees, premivms on
receiver's bonds and reasonable attarncys's fees, and then o the sums secured by this Security Instrument.
21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
23, Riders/n this Security Instrument. If one or more riders are executed by Barrower and recorded together with
this Security Jastrament, the covenunts and ugreements of each such rider shall be incorporated into and shallamend and
sipplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Sceurity

Instrument. [Check anplicable hox{es)]

(A Adjustable Rase Rider [0 Candominium Rider £ 24 Family Rider

[J Graduated Paymei't Sider [J Planned Unit Development Rider [
(A Other(s) [specify] LOPN TIDER A  ADDENDUM O 88 548491

BY SIGNING BELOW, Lerrower accepts and agrees to the terms and covenants contiined in this Seeurity
Instrument and in any rider(s) execrted by Borrower and recorded with it.

W@ /é
....... {Scalt

............................. SO - o (Seul

161 85’988

x_/ ale ‘So-gyo_ e
~ ""Wsmmrcm B DEOUZA el

State aof [linois, L LA County ss;

(8 7Lk a0 n STL A4 4.2 Notary Public in and for said county and state,
JOHN DSOUZA and BENEDICTA B "'/_SOUZA

do hereby certify that

., personally known to me to be the same person(s) whose name(s) --.ate

hcy

subscribed to the foregoing instrument, appeared before me this day in persoi,and acknowledged that
signed and delivered the said instrument as _their free and voluntary act, {orthe uses and purposes therein

set forth.
Given under my hand and official seal, this / g, day of MC}_//?:’/{E'{J/-"/:_

My commission expires:

“OFFICIAL SEAL"

Joseph A La Zara ity Pubie
Notary Public, State of lilinois

My Conurisrnin Expires 12/23/91

oerT-01

- R . T#i444 TRan 3BP7 11/27/88 14:35:00
This instrument prepared by: v . #401l & D 88548491
‘ . COOK COUNTY REGORDER

MICHAEL J. O'CONNOR

ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV

CHICAGO, IL 60635

011825781
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8. Inspection, Lender orils ngent may make rensonnble entries upon and inspections of the Property, Lender shall
give Borrower notice nt the time of or prior to an inspectian specifying rensonuble eause lor the inspection,

9. Condemnation, The proceeds of any award or ¢labm for damnges, direct or consequential, in connection withany
condemnntion or other tnking of nny part of the Praperty, or for convevunce in licu ol condemnution, itre hereby assighed
und shall be paid to Lender,

[n the event of a totl taking of the Property, the proceeds shnll he applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured hy this Security Instrument shull be reduced by
the amount of the proceeds multiplicd by the following fenction: () the towl amount of the sums seeured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking, Any balanee shall be
paid to Borrower. .

if the Property is abandoned by borrower, or if; after notice by Lender to Borrower thut the condemnuor offers to
make an nward orsettlen clnim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice
is given, Lender isathorized-to collect and upply the procecds, at its option, ¢ither to restoration ar repair af the Property
or 1o the sums sé;ur:d,_byﬁt\ip Securlty Instrument, whether or not then due,

Unless Lenderanv, Barrawer otherwise ngree in weiting, sny npplication of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to (n paragraphs [ and 2 orchiunge the wmount of such pryments.

10, Borrower Noi-deitased; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modilfication of nmortizaticaof the sums seeured by this Sceurity Instrument granted by Lender to nny suegessor in
interest of Borrawer shafl net onerate to release the Hubility of the original Borcower or Borrower's successars in interest,
Lender shall not be required “o/commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify-wmortization of the sums secured by this Security Instrument by reasen of any demand
made by the ariginal Borrower or Brrrower's successars in interest, Any lorbearance by Lender inexercising nny right or
remedy shall not be n waiver of or piezde the exercise of any right or remedy.

11, Successors and Assigns Bound; Jeid and Severnl Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefitthe successars nind aasigns of Lender and Borrower, subject to the provisions ol
parageaph [ 7. Barrower's covenaats and agiceaments shall be joint and several. Any Borrower who cossigns this Security
instrument but does not execute the Note: {(a) tsCcoasigning this Security lnstrument only to mortgage, graont and convey
that Borrower's interest in the Property under th teepds of this Security Instrument; {(b) is not personully oblignted 1o puy
the sums secured by this Sccurity Instrument; and foagrees that Leader and any other Borrower muy ngree to extend,
modify, forbear or make any accommodations with tegarZ-to the terms of this Security [nstrument or the Note without
that Borrawer'’s consent.

12, Loan Charges. IT the loan secured by this Sceusitv-Instrument is subject to o Inw which sets maximum loan
charges, and that law is finally interpreted so that the inlerrst or other lonn charges collected or to be collected in
cannection with the lonn exceed the permitted limits, them: (1) nay such loan charge shall be reduced by Lthe amount
necessary 1o reduce the charge to the permitted limit; and (b) any s mis alrendy callected from Barrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosedo make this refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower. Ha refund re.dirces principul, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13. Leglslation Affecting Lender®s Rights, [l cnactment or expiration/ol npplicable lnws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable according Lo its terms, Lender, at its option, muy
require immedinte ppyment in full af all sums secured by this Security Instrumentand may invoke any remedies permitted
by paragraph {9. Il Lender exercises this option, Lender shall wake the steposprzified in the second paragraph of
paragraph |7,

14, Notices, Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of nnother method, The motice shall be directed 1o the
Property Address or any other nddress Barrower designates by notice to Lender. Any notice le-Lender shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower oo (énder when given as
provided in this paragraph, .

15, Governing Law; Scverability, This Security Instrument shull be governed by federnl lawond the law of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Security Instcument or the
Note conflicls with applicable Inw, such conflict shall not affect other provisions of this Sccurity Instruriesi or the Note
which can be given effcet without the conflicting provision. Ta this end the provisions of this Security Instrument gnd the
Note are declared to be severable.

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [l all orany purt of the Property orany interestin
it is sold or transferred (or il a beneficial interest in Borrower is seld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immedinte pnyment in full of all sums secured
by this Security Instrument. However, this option shaif not be exercised by Leaderifexercise is prohibited by lederal law
as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument, [f Borrower fails to pay these sums prior to the expirution of this period, l.ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I{ Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u} 5 days (or such olln.:r pcr‘iod us
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enfercing Lhis Sccurity Instrument, Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security lastrument, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or'17.
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UNQEEIGALGQRY
DaTE Nfoveanan 18, 1988

This Rider is incorporaled Into and shall be deemed to amend and supplement tha Morngage, Deod ol
Trust, or Deed to Securs Debt {the *Securlty Instrument®) ol the same date given by the undersigned (the
"Borrower®) to secure Borrowar's Nole to ST, PAUL FEDERAL BANK FOHA SAVINGS, (the "Lendar” or "Natg
Holder") of the same date herawith (the “Note®) and covering the Property described In tha Security Instrument
and located at:

8828 PROSPRECT, NILES IL 60648

{Property Acdross)

NOTICE TO BORROWER: THE SECURITY INSTRAUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY tRAYMENTS. THE
BORAROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS CQULD INCREASE OR DECREASE,
DEPENDINZ. CN CHANGES IN THE INTEREST RATE,

Modifleations, ' addition to the covenants and agreements made In the Securlty instrumant, Borrowar and
Lender {urther covesiant and agree as follows:

INTEREST RATE ANO MONTHLY PAYMENT CHANGES

The Note has an Initlal irterest Rate -ot==—==10,250 &==~==—== ggginning on the date of tha Nota,
the Borrower will pay intarest e:-a yeary rate ot——--10.250 % untll tho first Change Cate,
This rate of Interes! Is cailled the Jiydown Intorost Rato. The Buydown Interest Rale ls a reduction of tho
Intial Interest Rate and is made Ly the Lender In exchango for "’Bal}&yfgﬂ!c%& *huydown® fga (rom the
Borrawer (o the Lender In an amoudt ejual 16 * o

the principal_amount of Eﬁﬁ!&ﬁ? J 13- a0 Intorest splo may bo changod on the 181 day of the month
beginning on d‘Ee s ) and on that day of the menth avory 12 months

thereafter. Each date on which the rale 3 ‘marest may change s callod a Change Dato.

Changes In the interest rate ara governod oy ranges In an intorast rate ingex caliod the “Index®. Tho
index is the Federal Home Loan Bank S8oard Mon hly Nattona! Modlan Annuallized Cost of Funds for #FSLIC.
Insured savings and loan assoclations.

To set the new intarast rata balora aach Intarast Chanys Cata tha Noto Holdor will HE81 88d ..cooevssesenseciossesnes
JI'HR%:E AND 8&9 fmﬁ'ﬁ perc%snt?age"poirgé olg f B\oml’ho Currant Indox.
The Current Index Is tha mosl recent Index figure avaltable 45 ravs prior lo sach Change Dale. The Noto
Holder will then round the result ol this addition to the nearesi-une-olshih of ono percontage point (0.125%),
This roundad amount will be the new Interast rate until the next Chanje Cate. LRy pr jhat on the first Change
Date the new Inlerasl rate will nol be Increased more than v Ay -
percentaga paints (0.500 or decreased more than =L porcentago
poirk9:000 ‘%) 1rom the Inttial Interest Rate set forth abova (as distinglishxd from the Buydown Intarast
Rate) and provided further that on any aubse%%nt Change Dale the new inieres! rate wlllznabee%f?cmaaed
or dacreased by more thdmn pof%’ﬂﬂqf solntg *“* .
Al no time du:In% the term of the Note shall the Interast rato be loss than’ nDer annum nor mera
than 13.500 per annum. fo o)

The firat 12 monthly payments due under the Note will sach 8-> the amount of &1
$716.88 . Baoginning with thg=——=====13th===="="7=  navmani, *
the amount of the monthly payments will be detarmined In accordance whh the terms of tno vote and wili ND
always be sufficlent to repay the unpaki principal balance in full, in substantially equal paymen:s py the fina) )
payment date. et

By signing this, Borrower agrees to all of the abaove.

- /L:i ¢Cer, /é f L (Seal)

JOEN D800z Borrower

@ 7 e ) {Seal)

BENEDICTA B DSOU2A -Borrower

2425 MAR 88 {ARM 2N MR1)(BUYDOWN)




LINCAER LGl AL (AP

(Fixed Rate Converslon and Assumption Optlonsg)

011825791
AN NO.
bare MO NOVEMBER 18, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER 1g incorporated into and shall be deemed o
amend and supplement the Adjustable Rate Loan Rilder(the "Rider”) to the Morigage, Deed of Trust or Security
Deed(the “Security Instrument®), each dated the same date as this Addendum and gliven by the undersigned(the
“Barrower”) to securs Borower's Adjustable Rate Note with Addendurn To Adjustable Rate Note 1o §T, PAUL
FEDERAL BANK FOR SAVINGS,{the "Lender’) and dated the same date as this Addendum (ithe "Nota"),
cavering the property described In the Security Ihstrument and located at:

8828 PROSPECT, NILES IL 60648
(Property Address)

ADDITIONAL COVEMANTS. In addition to the covenanis and agreements made In the Sacurlty Insirument
and the Rider, Borrower and Lender further convenant and agree as loliows:

A. FIXED/INTZREST RATE OPTION
The Note r(ovides for the Borrowar’s option to convert from an adjustable interest rata to a fixed Intersst
rata, as foilows:

1. Option to Coavert to Fixed HAate
| have a Converg!sn Option which | can oxerciso al any lime unlass | am In default or this Section
Al or Section A3 onlow will not permit me to do so, The "Converslon Option®™ I8 my option to
convert the Interest r=tu t am roquirod 1o pay by the Note lrom an adjustable rate to a fixed rale.

The conversion will boe'efoiive on the first day of any momh when a payment is due provided
| have given tha notice sat fort--below. The date on which the convorsion will he effoctive Is called
tha “Convarsion Datg".

IF1 want to exercise tho Conversic:-Option, | must flest moot cortaln conditions, Thoso conditions
are that:(a) 1 must giva the Noto Hudur/notice that | am dolng sq at least 15 days bafore the noxt
Cenvorslon Dale;(b) on the Conversion Data, | am not In defaull undor tho Note or the Sacurlty
Instrument; c) by the Convorsion Date,« rmust pay tho Noto Holder a conversion fee equal lo

""""I%O YPCRCENI’ ?2-%”""‘ UG the unéx\id principal | am oxpoctod (o owa on that
Caonversion Dalo plus U.§, —=~——————=—=—">=-=5250.00 ™ by tha Convar.
slon Dale, i an appraisal repont is requlred by Gestion A3 bolow, the Noto Holdor has rocelved
the report and | have paid tho appralsal feo and @y amourt nocessary to raduce unpald prineipal;
and (e) | must sign and ghve tho Noto Holdar any dedimonts tho Note Holdor roqulre to oHfoct the
conversion.

2. Calculation of Fixed Rate
My new, lixed Intoraest rale will ba eque! to the Federal Homo-Loun Mortgego Corporation's requirod
net yleld for 30-year, fixed rate mortgagos covored by GO<day ruardutory d&'ﬁ?%f&?}'ﬁ' maonts In

elect as of the date 15 days bolore tho Convorsicn Date, plus TH
OF ONE PERCENT (0,375 %) . At no tim¢ Gnaii the Interast rate al con-
version bo above 13.5% per annum. |f this required nat yleld is not avaiable, tho Noto Holder wiil

determine my interast rale by using a comparable figure.

3. Reducticn of Principal Balance Before Convorsion; Appralsal
If the unpald principal | am oxpectod to owo un the Conversion Date wiil bo greate: than tho orlginal
principal amount of my loan, the Nato Holder may require an appralsal report on'tiaivalue of the
property described in the Securlty Instirumant.  Tho appraisal report imust be praparec: v a quallied
appralser choson by the Note Holder. | wil pay tho Noto Holder a roasonablo loo for \his appraisal

report.

The unpak! principal | am expacted 10 owo on tho Conversion Dale could be an amoun! grealor
than 95% of the appraisal report’s stated valus of the proparty securing my loan. if 80, | cannot
exercise the Canversion Option unless | pay the Noto Holdor an amount sutficlont to reduce
my unpald principal to an amount equal to 85% of the stated valua of tho property.

4. Determination of New Payment Amount
If | choose 1o exercise the Conversion Option, the Nole Holdor will determine the amount of the
monthly payment that would be sulllciont 1o rapay the unpaid princlpal | am gxpectod 10 owe on
the Convarsion Data In full by the final payment date at my now [ixed Intaerest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Baeginning with my first monthly paymom after the Convarsion Date, | will pay the new amount as
my monthly payment until the final payment dato.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Unifarm Covenant 17 of the Security Instrurnent provides as follows;

Transter of the Property or 8 Beneficial Interest in Borrower. |f all or any part of the Property
or any interast In it is soid aor transferred (or # a beneficlal interest in Borrowar is sold or transferred
and Borrower Is not a natural person) without Lender's prior written consaent, Lender may, at its option,
require Immedlate payment In fuil of all sums secursd by this Security Instrument. However, this
option shall not be exercised by Lender H exercisa Is pronibited by federal taw as of the dats of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice
shall provide a period of not lass than 30 days from the date the notice |s delivered or malled within
which Borrower must pay all sums secured by this Security Instrument. 1If Borrower falls to pay these
sums prior ta the expiration of this period, Lender may Invoka any remedies permitted by this Security
Instruraont without further notice or demand on Borrower.

Notwithstanuiria the provislons of Uniform Cavenant 17 of the Securfty Instrument, Lender shall walve
such optlon to ai:crlerate and shalt relaase Borrowsr from all obligations under the Security Instrument and
the Nota provided that, prior to the sale or transter, (a) Bormower is not in default of the terms and condttions
of the Security Instrairant and the Note, (b} the crecit of the person to whom the Proparty is to be sold
or transtarred Is satisfactory to Lender, (c) Lender is paid Lander's thon applicable assumption fee, {d) the
person to whom the propeiy Is 10 be sold or translerred executes an assumption agreement acceplable
to Lander wherein such paniox.agrees to assume all of the Borrower's obligations under the Securfty Instrumaent

and the Note.
BY SIGNING BELOW, Borrovier proepts and agrees to the lerms and covenants contalned In this
Addendum To Adjustabie Rate Loan Rider.

-Barrower
JOHN DSOUZA

5854519 1

r/"
RN = /. s ,\m / - . -
ﬁ{“ ' ,/;Lﬁ i (Seal)

& Rarnpatiti @ S locg . ____(Seal)
-Borrowear

BENEDICTA B’ PsOUZA
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LOAN RIDER =

LOAN NO. 011825791
DATE NOVEMBER 18, 1988

THIS RIDER is incorporated into a certaln Security Instrumant dated of even dale herewith given by the
undersigned (the "Borrower"} to St. Paui Federal Bank For Savings (the “Lender”} lo secure a mortgage
Indebtedness; sald Security Instrument encumbers real property commonly described as:

BB828 PROSPECT, NILES IL 60648

(PROPERTY ADDRESS)

1.) Borrower and Lendsr agree thai swlwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autiiorized to charge a reasonable fee for the preparation and dellvery of

a release deed,

2.) Borrower and Lender agree that if the Federaldational Mortgage Assoclation or the Fadera) Home Loan
Mortgage Corporation buy ail or some of the Lendar's rights under the Security Instrument, this Rider will no

longer have any force or effact.

IN WITNESS WHEREOF, BORROWER has oxecuted this RIDER

L)

& f?ﬁw r"f /&,_,«c\

4 JOHN BSOUZA  Borrowar

RCY¥: okl Bl Soac.
e 1A B Norrower

(X

%
%
w
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