L-501&UY-c2 Thdyhe, @

UNOFFICIAL COPY .

88548196

oepT=04 +14.25
#4444 TRan 3897 11,29/B8 [4.47.00

484606 b w~-B8B-548494&
COOK COUNTY RECORDER

[ Spaae Above Thia Lins For Reserding Oals ]

MORTGAGE

THIS MCRTGACE ("Socurity Instrumont®) la givon on yovEMBER 22
1938 . Tho acatiagor is KENNETH YANCEY AND ROSEMARY YANCEY. HUSOAND AND W1FE
“"Barrowar"), This Security [nstrumont is givon lo

SEARS MORTGAQGE COMPO/IAT [ON , which s orgonizod snd oxisting
undor lho lnws of THE ©1ATE OF OHJO , and whoso nddross ig
300 KNIGHTSBRIOGE FARY«#2y; SUITE 500, LINCOLNSHIRE, ILLINGIS BOOGY (*Londor").
Borrowor owes Londer tho'orlicipal sumol ong HUNDRED SIXTY-FOUR THOUSAND NINE HUMORED FIFTY AND 00/100

Doltars (U.S, $154, 650, 0= =====~-+). This dabl is evidoncod by Barrower's nole
dated tho same dnlo ag this Soturily Ins{rumont {*Note" ), which provides for menihly payments, with tho full debl, if not
paid earlier, due and paysblo o= gCEMRER 1, 2018 . This Socurily Instrumant
securgs to Lender: (nf!ha ropaymen’ o tha debt ovidenced by tho Nole, with inlorost, and all renowals, oxtensions and
modilications; (b) the payment of all 2¥i0: sums, with intorest, advanced undor poregraph 7 to protoct tho socurity of this
Security Instrumont; and (¢) the porferriance ~f Borrowar's covenants und ngroomanis undar this Securily Instrumont ond
the Noto, For this purpose, Borrower doos hiroby: mortgago, grant and convey {o Londor tho lollowing doscribed proparty

located in CO0K County, 1}linois:

88048496

LENDER'S 1 59-58-97970

LOT 5 [N BRENTWOOD, BEING A SUBDIVISION £ NART OF THE WEST HALF OF THE
SOUTHWEST QUARTER OF SECTION 2§, TOWNSHIP 42 NOATH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAY “iHcnSOF RECORDED JULY 20, 1987, AS

DOCUMENT 87338136, IN COOK COUNTY. [LLINOIS.
s AL LA o !
P INJ#(3725:300402

which has tho address of 3707 REGENCY COURT MY, PROSPECT

(Street) (Cityr

[llinois  gooSE 2ip Code ("Proporiy Address");

TOGETHER WITH eall the improvemonis now or hercallor erecled on the properiy, and all cagsemonts, rights,
appurisnances, ronts, royalties, mineral, oiland gasrightsand prolils, water rightsand stock and al! fixtures now or horeafter
a par! of the property, All replacements and additiens shall alsa be cavered by this Security Instrument, All of the foregoing
is referred o in thisSecurity Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised ol tho estate hereby convayod and has lhe right lo
mortigage, grant and convar the Property and thal the Property is unoncumbered, oxcopt for encumbrances ¢f record,
Borrower warranls and will defond gonerally the title lo tho Properly against all claims and demands, subject to any
encumbrancesol record,

THIS SECURITY INSTRUMENT combines uniform covonanis for nalional use and non-uniform covenants with
limited variations by jurisdiction o constitule auniform security instrumenl covoring ronl proporty.
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IUNIFORM COVENANTS, Borrowor and Londor covanant and agrooe nz [ollows:

{. Paymont of Principnl and {ntoros(; Propaymont and Lafo Chargos, UDorrowor shall promptly psy whon
duo tho principal of and interes! on the debl evidenced by tha Nolo and any prepaymont ond lalo charges duo under the Nols.

2, Funds for Taxos and Insurance, Subject to applicable Inw or to o writien waiver by Lender, Borrowar shsll
pay lo Londer on the day monthly paymonts aro duo undar tho Nolo, until the Noto is pald in full, & sum ("Funde”) equai te
ono-twollth of: () yoarly toxes ond ossossmonty which may atinln priorlty ever this Securlly Insirument; (b) yearly
loaschald paymonis or ground ronis on tho Proporllv, 11 any; {0) yoarly huanrd Insurance promiums; and (d) yearly morigago
insuranco promiums, 1l any. Thoso itoms aro calied “osccow itoms." Lendor moy oxtimale tho IPunds due on dm basis of
curroni dala and ronsonablo ostimatos of futuro oscrow iloma.

The Funds shail bo hold in an instilulion the deposita or accounis of which ore insurod or guoronioed by n foderal or
stnle ngonoy (including Londer if Londor {s such an instilulion), Lendor shail opply tho Funds lo poy tho oscrow lloms,
Londor may nol chargo for holding and ::rplying the Funds, analyzing the account or vorilying tho oscrow ilomas, unless
Londor pays Borrawor intorost on the Funds and applicablo law permits Lender to make wueh a charge’ Bosrowsr and Londor
moy ogree in wriling that Intorest shall bo paid on the Funds, Unloss an ngroomont is modo or opplicablo law roquiros
inturosl to be paid, Londor shall not be roquired lo pay Borrowor any intorost or aarnings on tho Funds, Londer shall give lo
Berrowor, withoul charge, an annunl sccounting of tho Funds showing crodils und dobits te the Funds snd the purpose lor
;vhlch oach dobit to tho Funds was made. The Funds nre plodgod ns ndditlonni security for the suma socurod by thix Security
nsirumen!,

{f tho amount of the Fuads hold by Londor, tegother wilh (ho (uluro menthly paymonis of Funds payabla prier to the
due dalos ol tha escrow itoms, shall oxcood the amount required to pay tho oserow iloms when dua, the oxcoss sholl be, at
Barrowar's aptlan, nithae promplly ropoid to Borrower or crodited to Bosrowor on monihly paymeonts ol Funds, [f the omount
of tho Funds hold by, Londer is not sulliciont to pay the escrow iloma whon dua, Barrowor shall pny to Londer any umouni
nocessary lo make wy tho doficloncy in one or mora paymonis as coquired by Lendor,

Upon paymar. in full of nll sums socured by this Security instrumont, Londor eholl promptly rolund to Borrowar ony
Funds haold by Londe’, 1) undor paragraph 19 tho Proporty I sold or ncquired by Londor, Londor shail npply, no Inlar than
immedialoly prior to tiin'salo of Lhe Proporty or ils ncquisilion by Londer, any Fundy held Ly Lender al the tima of
applicalion ng 0 credit egairsi tho sums socurod by this Securily Instrumont,

3. Application of Tnymonis, Unloss applicoblo law provides othorwiso, nll paymonls recoivod by Landor undor
aragrophs 1 and 2 shall bo apyiiv: lirsl, to Inlo chargos due under the Nolo; socond, to propaymant chargos duo undor tho

oto; third, to omounts payablo vadir parogroph 2; fourth, 1o inlorost duaj and joal, (o principal dua,

4, Chorges; Lions, Dorrwar shall pny aoll laxes, nssessmonts, choargos, linos and impositlons atiribulable to the
Proparly which mar ailain priorlty ove:~this Socurily Instrumonl, und lonsohold poymonts or ground ronly, if any, Borrowor
shuﬁepay these obligations in the manior pigvided in paragraph 2, or i not paid in that mannor, Borrowor shall pay them on
timo directly to tho porson owed paymon?. Borrower shall promptly furnish lo Londer all netices of amounts lo be paid under
tEis poragraph, [[ Borrowor makos these pay/aonis directly, Borrower shsll promptly furnish {o Londor rocoipls ovidoncing
tho paymonts,

P j'i’:hu-rcw.u:r shall promptly dischargo any Fan)which hos priorily over this Securily lnstrumonl unloss Borrower: (n)
agroes in writing (o the payment of (ho obligation<osurad by tho lan in a mannor accoplable o Londor; (L) conlomta in good
(aith (he llon by, or defonds agninst onlorcoment of Yo iion in, lognl procoodinge which in the lLondor'a opinion oporalo lo
provont the onforeemont of the llen or forlalture of ary part of lhe Properly; or (c) socures from tho holdor ol the llon an
agroament salisinclory to Lendor subordinating tho llon to 1%i= Security Instrumont, [{ Londor dotermines that any part ol
the Propartly is subjoct to a llon which may altain priorily (vor [his Socurily Inslrumount, Londor may give IBorrowor u notico
idontilying tho lien, Borrowor shall satis{ly tho lien or take =no.zt moro ol lhe aclions sol forth obove within 10 days of tho
giving of notico.

5. Hazard Insurance, Borrowor shall keop the improvrinoris now oxisting or haoranltor orocled on the Proporty
insured against loss by [ire, hazords included within the lorm "oxizarls:l coverogo" and nny olher hazerds for which Londor
requires insurance. This insurance shall bo maintained in the amounls ard far tho poriods that Londor roquiros. Tho insurance
cnr;'n:r';rovid'mg the insuranco shall bo chosen by Borrower subject tc” Lundor’s upproval which shall not be unrossonably
withheld,

All insurance policies and ronowals shall bo accoptable to Londor and shriiincludo o slandard morlgago clause. Londor
shall have the right to hold the policies and renowals. I{ Londer requires, Borrcwer shall promplly give to Lender oll recaipls
of poid premiums and ronowal nolices, In tha ovent ol loss, Borrower shall give riompl notice 1o tho insurance carrior and
Londer, Lendar moy make proof of loss il nol made prompily by Borrowor.

Unless Lender and Borrowor otherwisa agroe in writing, insurance preceods sial! Cesapplied lo rostoration or ropair of
the Proporty damaged, il tho rostoration or ropair is ocenomicaily n‘ousfblo ond Londs-'= sacurity is not lossonod, !l tho
rostoralion or repair is nol cconomically {oosiblo or Lender's security would be lossond, the insurance procoeds shall be
appliod to the sums secured by this Socurily Instrumont, wholhor or nol thon duo, withinyy oxcess paid lo Borrower. 1
Borrower abandons tho Proporty, or doos nol answor within 30 days o notice from Londe” thef~<he insurnnco carrier has
offored lo sottle o claim, thon Londer mey colloct the insurance procoeds, Londor may usa the Hrocceds to ropair or restore
the Properly or 1o pay sums socurod by this Security Insirumenl, whetlhor or nol thon dua, Tu=.l0uay poriod will begin
when the notice is givon,

Unless Lendor and Borrowor otharwiso agroo in wriling, any application of proceeds o principr: =hall not extend or
postpone the due date of the moalhly paymonts reforred lo in parngraphs 1 and 2 or changa the smount of ‘the paymonts, 1
under paragraph 19 lhe Proporty is acquired by Lendor, Borrower’s right lo any insurance policios anc rixoeds resuiting
Irom damage lo lhe Proporty prior to the acquisition shall pass to Londor lo the exteni of the sums secured by this Socurity
Insirument immediately prior lo the acquisition,

6. Praosorvation and Mainionanco of Propoerty; Leasoholds, Borrower shall not dosiroy, damaga or substantially
change lhe Property, allow the Property to deleriorate or commil waste, If this Socurity Instrument is on a loaschold,
Borrowsr shall comply wilh the provisions of tha loaso, and if Borrowar acquires foo title to the Proparty, the leasehold and
feo title shall not merge unless Londer ngrees to tho morgor in wriling.

7. Proioction of Lender's Rights in the Property; Mortgage Insuranco. |l Borrowor lails to porform the
covenants and agreemants conlained in this Socurily [nstrument, or thers is o logal proceeding that may significantly affoct
Londer’s rights in the Proporty {such as a proceeding in bankruplcy, probate, for condomnalion or lo onforce laws or
rogulations?, then Londer may do nnd pay for whotover is nocessary lo prolect the value of the Proporty and Londer’s rights
in tho Proporty. Lendor's nctions may include paying any sums secured by a lien which has priorily over this Security
Inslrument, appoaring in courl, paying roasonablo attornoys’ {oos and onlering on tho Properly 1o maoke ropoirs. Although
Lender may take aclion under this paragraph 7, Lendor doos nol havo lo do so.

Any amounls disbursed by Londor under this paragraph 7 shail becomo andditionnl dobl ol Borrower securod by this
Securily Instrument, Unless Borrower and Lender agroe o other lerms of payment, those amounts shall boar inlorest {rom
the date of disbursement al the Nots rate and shall be payable, with intorest, upon nolico {rem Londer to Borrower requesling
payment,

» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO

PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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[ Londer roquired morlgago insuronce as o copditien of making tho loan securod by this Socurity Instrumoni,
Borrower shall pay the promiums roquired o maintain tho insurance In elfect until such timo as tho requiroment for the
insurnnce lorminates in nccordance with Barrowor’s nnd Londor’s wrillen ngroamont or applicable low,

8, Inspoction. Londor or ils agent may make ronsonablo ontrios upen ond inspections of tha Proporty. Londer shall
give Borrower notico al the time of or prior tn an inspoction specilying reasonablo couse lor tho inspoction.

9. Cendomnation, The procoeds of any sward or claim for damages, direct or consequontial, in connection wilh any
condomnation or othor (aking of any part of tho Property, or for convoyanco in liou of condemnanlion, aro horoby assignod and
shall bo paid te Lendor.

In tha oveni of & loixl laking ol tho Properiy, tho procoods shnll bo sppliod 1o the sums sacured by Lhis Socurily
Instrumoni, whother or not thon dup, with any oxcoss paid to Borrewor, In tho event of o partial taking of tho Property,
unloss Dorrower and Londor othorwise ngreo in wriling, tho yums secured by thls Securily Inslrumont shall bo roduced by
the amount of the procoods muitipliod by the following [raction: () lhe loinl amount of tho sums socourod Immedisiely belore
tho inking, divided by {b) tho Inir markel value of the Proporty immodinloly boforo tho laking, Any Lulunce shall bo poid to
Borrowor.

El tho Property s aboandoned by Borrowar, or I, affor notico by Londer to Barrewer that the condemnor oflers 1o
mako an award or soitle a claim for damagos, Dorrowor fails to respond lo Londor within 30 daye nilor tha dale tho natico is
givon, Londer lg authorized lo collecl and opply he procoocds, al kis option, vilher lo resloration or ropair ol tha Proparty or
to tho sums secured by thiz Socurity Insirumonl, wheihor or not tien duo,

Unloss Lendor and Borraweor ethorwise agroe in wriling, any application of procoods lo principal wholl not oxtend or
posipone the duo dale of tho monthly paymonts roforred Lo in paragraphs 1 and 2 or ehinngo the amounl of such paymants,

10, Dorrowsr Noi Rolonsod; Forbearance Dy Londor Nol o Walver, Lxtonsion of the time for paymont or
madilientlon of anoriizotlion of the sums socurad by (his Seourity Inslrumont granted by Londoer lo nny successor in inlorost
of Barrowor shall nol upaerate lo roloasa the llabllity of tho original Dorrower or Darrowor’ds succossers In intorest, Lendor
shall not bo requicod 1 cemmoneo procoadings againsl ony succossor in intoros! or rofuso to exiond lime for paymont or
olhorwiso modily nmoriiza’an of tho wume sooured by this Socurily [nstrumenl by ronsen al any domnnd mide by the
original florrower or Dorrowe. s succossers in Intaresl, Any lorboarance by lLoador in oxorelaing sny righl or remody shall
nol bo a waivor of or proclude i oxercise ol nny right or romady,

11, Succossors nnd Asalgznz Bound; Joint and Sovoral Linbility; Cossignors, 'I'ho covenanls nnd ngroomenis ol
thia Security Insltrumont shall bind/ard benofit tho succosvors and assigns of Londer and Uorrowor, subjec! to tho provisions
ol peragroph 17, Borrower's covonun.s-and ngroomonts shail bo joint nnd sovaral, Aay lerrowor who co-signs this Securily
Insirumaont bul doos notl oxcoute the Nolo:fa) is cossigning this Socurily Instrumant only to morigago, grant and convoy thal
Borrowor’s interost in tho Proporly undiar the-terms of this Security [natrument; (b) is not porsonally cbligated ta pay the
sums sccured by this Securily Ingtrumaont; rad {c} ogroos that Londer and any olhor [orrower may ngroo lo exiond, modily,
forboar or maka any naccommodations with rrgnid to tho lorms of this Security Insirument or the Nolo without lhol
Borrower's consanl,

12, Loan Chargoes. Il the lonn socurou by fhis Securily Instrumonl ig subject lo u law which sala maximum Joan
chargos, and thai law fa linaily intorpratod go tha! %y lnlorest or olhor loan chargos collociod or 1o bo collocied In connoclion
with the loon oxcood the permitied limits, then! (a) ary ~uza loan chnrfn shall bo roduced by the nmauni nocossary lo reduco
tho chargoe {o the pormitied limit; and (b) any sums alrerdy-collocled from Borrowar which oxcooded pormitlod limita will bo
rofundod (o Barrowor, Londor may choose to mako this ro'und hyr reducing tho principal owed under the Neie or by moking n
dirocl paymont o Borrowor, 1 o refund roduces principal, ths revuclion will bo irealod o a portial propayment withoul any
propaymant charge undor tho Noto,

13, Logisintion Atllocling Lendor's Rl?hiv. il onnitnrant or oxpiration of opplicablo lawe how the alloct of
rondoring ony provision of the Noto or this Socurily Insirumont unzalorcenblo according 1o ila torms, Londer, at ity optien,
mny roquire immodiate paymont in full of all sums socurod Ly h's Zocurity Instrumon! ond moy Invoke sny remodicn
pnrmillnc:‘ ?; parageaph 19, 1 Leondor oxorclses this optien, Londor shall .ako tho stops spocifiod in tho socond parugraph of
aragraph 17.

: 14, Noticos. Any nolico to Borrowor pravided {or in this Security/Inatrumont shall bo givon by dolivering it or Ly
mailing it by [irst clags mail unloss np&icablo law roquires use ol anoihor mziled, Tho notico sholl Lo directod (o tho
Properly Addross or any othor nddrose DBorrowor designates by nollco lo Lendor, siny nolice 1o Londer shall bo givon by
firgt closs mail to Lander's addross stated horoin or pay oihoer nddross Londor duzigritoo by notico to Berrowor. Any notico
provided for :\ this Securily Instrumont shall bo doomod lo have baon given to Borroviarior Londer whon givon oy provided in
this paragroph,

1§, Govorning Low; Sovorability, This Security Instrumant sholl be goversed Gy fodors) Jaw und the law of the
jurisdiction in which the Proporiy is locatod. In the ovont that any provision or clause of lnls Security Instrumont or the Nele
conllicts with applicablo law, such conllict shall nal alfoct othor provigions of this Socurily Ingirument or tho Noto which con
bo given offecl wilhout the conllicling provision. To this ond (he provisions of this Securily-Inst=zmont and the Noto are
declared to be severable,

16, Borrower's Copy. Borrower shall bo givon ono conformed copy of tho Nole and of thix Seivity Instrumont,

17, Transfor of tho Properly or o Benolicinl Intorost in Borrowor, I[ oll or any part ri fio Proporty or any
intorost in it is sold or transforred {or if a benolicial intorost in Borrower is sold or tronsforrod and Borier/os is nol o natural
porsen) without Lender's prior writton consoni, Lendor mny, ot ils option, roc;ulru immodiato payment ‘a full of all sums
socured by this Socurily I[nslrument, Howaever, this oplion shall not Lo oxorcised by Londor il exercise i7" niohibited by
fedoral law s of tho dato af this Security [nstrumant.

If Londer oxercisos this option, Lander shall pive Borrower nolice o} acceloration. Tho notico shall provide a period ol
nol less than 30 days {rom tho dale tho nolico is delivered or mailed within which Berrowor musl pay nﬁ sums socurod by
this Securily [nstrumont, If Borrower [ails to pay theso sums prior {o tho expiration of this period, Londer may invoke any
remadios permilled by this Security Instrumont without lurthor nctico or demand on Borrowor,

18, Borrower's Right to Roinstate, i Borrowar moois corlain conditions, Borrowor shall have tho right to have
enforcemant of this Securily Instrumenl discontinued at any timo prior to tho enrlior ol: {a) § days (or such othor poricd og
nppiicobio law may spocii{ for reinstnlemont} before salo of tho Proporly pursuant te any poswer of solo contoinod in this
Sccurily I[nstrumaent; er (b) ontry of a judgmont onforcing this Security Instrumont. Thoso conditions are that Borrower: (n)
pays Londer all sums which then would be duo undor this Security Insirumont and the Note had no accoleration occurred; (b)
curos eny delaull of any other covenanis or agreomenls; (¢} pays all oxpanses incurrod in onforcing this Socurily Instrument,
including, but not limitod to, roasonable altorneys’ fees; and (d) takes such sction os Londer may ronsonably require o
assure tha! the lion of this Securily Instrument, Londer’s rights in tho Proporty and Borrowor's obligation to pay Lho sums
socured by this Security Instrument shall continuo unchangoed. Upon roinstatoment by Borrower, this Security Instrumont and
the obiigations secured hereby shall remain fully effeclive ag if no accaloralion hod occurrod. Howovar, this right lo roinstale
shall not apply in the caso of acceloralion under paragraphs 13 or 17,
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NGN-UNIFORM COVENANTS. Borrower and Londor lurthor covenant ond agroo ns {ollows:

1%, Accoleralion; Romodies, Londor shall givo notice to Borrowaor prior to accoloration following Borrowor's
breach olany coventantor agroement in this Socurity Instrumont (butnol prior to accoloration under paragraphs 13 and
17 unloss applicablo law provides otharwiso), The nofice shall specily: (a) tho default; {b) the action roquired to cure
the default;(c) a date, not less than 30days from the date tho notice is given to Borrower, by which the default musl bo
curod; and {d} that failure to cure the daefaull on or belore the dnto spociliod in the notice may rosult in accelorntion of
tho sums secured by this Security Instrumont, fereclosuro by judicial procoeding and sale of tho Proporty, Tho notice
shal) further inform Barrower of theo right to reinsiato aftor nccoloration and tha right to assort in the foroclosure
procooding the non-oxistoncool adefauliorany othor dofonse ol Borrower toaceelesation and forociosure,if tho dofnuit
is not curod on or before the dato specitied in tho notice, Lender at ils option may require immodintlo pnyment in fullof
nll sums secured by this Security [nsirumont without furthier domand and mny {oroclose this Socurily Instrumont by
judicial proceoding. Londer shall bo ontitlod o colloct nll oxponsos incurred in pursuing the romuodios providod in this
paragroph 19, including, but not limited {0, ronsonnbloatiornoys' foos and costsof titloevidonco,

20, Londar in Possossion, Upon accoloration under paragroph 19 or abandonmente! the Proporty and at any time prior to the
oxpiralion of any poried of redomption lollowing judicinl snle, Lendor {in porson, by agont or by judicially eppointed recaiver) shall
bo entitled to enlor upen, take possossion of and manago the Proporty and (e colloct thoronts of the Proporty including thosa past due.
Any ronts collocted by Londer or lhe recoiver sholl bo upplied {irat to payment ol tho costa of manngomont of tho Proporty and
collection of ronts, including, bu! aot limilod to, receiver’s locs, promiums on rocoivar’s bonds and roasonabloatiornoys’ [oes, nnd then
to tho sums secured by this Securily Instrumant,

21, Roloase. Upon paymeni of all sums securod by this Security Instrument, Londer shall rolosse this Socurily Inztrument
without charge to Borrower, Borrowor shall pay any rocordation costs,

22. Waivor ¢/ Homostond,Borrowor waives all right of homestead oxemption In the Property.

23, Ridars o tt.is Socurity Instrument, [{ ono or mora riders aro axocuted Ly Borrower nnd rovordod togothor with this
Securily Instrument, thicovonants and agreomonts of each such ridor shall bo incorporated into and shall amond and supplement the
cove(mn)n]ls and ngroomon'a 6! this Socurity Inslrumont ns i the ridor{s) wora n pari of (his Securily Instrument, [Chock applicable
box{os

[X) Adjustablo Peto Ridor [} Condominlum Ridar 7] 2-4 Famity Ridor

[] Greduatod Paymont Ris'er [C] Pianned Unit Dovelopment Rider

(] Othor(s) [specity]

BY SIGNING BELOW, Borrowor xcror ‘s and agroos Lo the torms and covenanta contuinod In this Security Insirumentand in
any ridor(s) oxeculed by Borrowor und recordud with it

(Soal}

Borrower
AR WA P S AT E (L‘N-wu-t (Seal)
FISEMARY YANCEY i - | K otrowar

{Saal)
=Bortower

{Seaal)

<Boriower

STATE OF ILLINOIS,  COO¥- County ss:
LN U NARTS \%n?[i , o Nolary Public in hnd ‘o #ald counly nnd slate,
do horoby cortily that el h \fﬁWC‘A/ apng fowemrd 14Y] ya e, was baﬂoi Q}Aﬂ’

i < , porsonnlly known lo mo o bo tho same parson(s) whoso namo(r) nve

subscribed to tho loregoing instrumont, uppoared bolore mo this day in porson, and suknowlodged thal ' he Y
signed and delivored tho said instrument as YV Ae kf froo and voluntary act, lor the usos and purposcy thoroin
set forth,

Givon under my hand and officinl seal, this <) day af '\\10\) QM\:}Q,{ , 19?&.

My Commissior expires:®y |0 G 9/
7

“ o ANl e D honge

Haetary Public
This insirument was propared by!: }
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MONTHLY ADJUSTABLE RIDER  ‘EWDER'S 1 99-58-97970

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONTIHLY PAYMENTS. IF MY INTEREST RATE INCREASES, MY MONTHLY
PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER, I WILL BE ABLE TO LIMIT MY MONTHLY PAYMENT
INCREASES TO 7-1/2% EACH YEAR (except as set jorth In paragraph A{c) below). THE
PRINCIPAL AMOUNT 1 MUST REPAY MAY BE LARGER THAN THE AMOUNT 1
ORIGINALLY BORROWED.

This Rider s made this  zzyp  dey of NOVEMBER :» 1988 , ord Is incorporated into, and
shall be deemed lo amend and supplement the Mortgage, Deed of Trust, or Deed te Secure Debt (this
*Securlty [nstrurnent®) of the same dale glven by the undersigned (the "Borrower") (o secure Borrower's
Note 1O SRS MORTGAGE CORPORATLON,
AN OHIQ CORPORATION , (the "Lender*} ol the same date (the "Nole™) and
covering the property described in this Securlty Insirument and Jcvated at
1707 REGENCY COURT

M7, PROSPECT, IL 60056
Modillca*ions. (naddition (o the covenants arkd agreements made in this Security Instrument, Borrower and

Lender further covenant and agree 8s [ollows:
A, ADIZSTABLE INTEREST RATE PROVISIONS,

I agree that e Inlerest rate on the Note will be ucljusied on each Interest Rate Adjustment Dete, as
deflned below, 10 bz eual, on and aller such date untll the next Inlerest Rate Adjustment Date, Lo the sum of
(1) the most recently pvailable monthly weighted everoge cost of funds for Eleventh Disirlct Members of the
Federal Home Loan Beak (such monthly welghied average cost of [unds being hereafter referred o as the

*Inclex™); plus (1) w0 M5 107100 === cmmmmemcacnnan pereenlage polnts.
(a) Intercst Rote AZjisiments.

Changes in the interest rate/on lhe Note wili become effective cormimencing on gune 4, 1989
, ar<! on the saima ~Z22te each moenth therealler, each of which deles Is called an "Inlerest
Reic Adjustment Date.” No adjusiment te/the interest rate on any interesl Rote Adjustment Daote shell result
in on Inlerest rate that is greater than  ...-.13 4800 % Per annUM,

{(b) Payment Adjustments,

The monthly paymenl amount shall be sdjusteddon  januaRy 1. 1990

and on the same date cach  121H month therea.lar, cech of which deles s colleti o “Poyment
Adjustment Dale”. If an interest rate change has been mideon an interest Rale Adjustment Date, the amount
ol the regular monthly pringipal ankl Interest payments whi be adjusted on the pext Poyment Adjustimenl
Date so as to be sullleient to emortize the remaining prinelpzi Lalonce as of the Due Date ol the Inlerest rale
scerulng during the month prior to the manth thot the new paymrert [s due. [Exeept as provided below, during
the 12-month perlod [ollowing the dete of this first monthiy payent and during cach 12:month period
thecealler {ench of which 12-month periods s called o "Loon Year() n¢ Increuse or deerease In ¢ monthly
princtpal and interest payrment will be greater than 7 12% ol (1) the o7nount of Lhe first regular monthly
payment in the case of the Hirst Loan Year, or (11) the amount of the lustvyulorly scheduled payment ¢f the
immedialely preceding Loar Year In the case of each Loan Yeor siter the tirst i.oan Yeor.

{c) DPrincipal Balance Adjustments.

It any monthly payment Is less than the amount of Interest acerued for 8 mania elther becouse ol an
Interest rale adjustment or becouse of the 7 1/2% limltion on Increases or deceas s tn the monthly
payment amount, such accrued but unpakl Interest will be odded monthly to the unpald pelictcal balonce and
wil theresfter bear Interest at the interest rate thut is drom time (o lime payabtieon the Nole,
Nolwlihstonding any other provisions of the Note, Including the 7 /2% timiatlon conlained ins the preceding
subparsgraph (b}, commencing on  pECEMBER 1, 1993
ond on the same date every dale {lve years thereofler, the amount ol the regulor monthly pirincips) ond
interest payrnents on the Note will be adjusted Lo Le sulficlent so os 10 amortize the remaining principal
bolonce os of the Due Dote at the role ol interest aceruing during the month prior to the month that the new
payment is cue 1l such Interest rale were to continue In elfect until the Due Dale.

I the ouistarcling principal balance of your loan should equal or exceetd 125% ol the original
principad balance, the manthly payments on your loan will be recalculsled to fully amartize [he outstanding
principal balonce ot the Interest rate accruing during the manth prior 1o the month thot the new payment |y
due, for the remaining loan lerm, assuming there ore no further changes o the Interest rate. Such new
payment will continue untli the carlier of the next payment sdjusiment date or the manth sher the loan
balance egoin equels or exceeds 125% of the originel principal bafance.

On the llnal Payment Adjustment Date, the amount of the monthly principsl andd Inlerest payments
whi!l be adjusied so as 10 be sullicient 1o omortlze the remoining princips] balunce as of the Due Dote at the
interest rate accruing during the month prior to the month that the new payment Is due. The final monthly
payment due ot maturily maey be more than the scheduled monthly payment. Since the loon plen provides
that the monlhly payment Is [ixed for the nst year of the lean term but (he Interest rale is subject lo chsnge
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'cvery monih, the monthly payments may not be sullicient to pay the loan in full If the Interest rale increases.
1f the interest rale <decreases, the final poyment may be less than the scheduled payment.

(d) Walver of Increases,

Interes! rate increases on each Inlerest Rote Adjustment Dute are al the holder's option, but if the
holder does not invoke a permissible interest rate increase in whole or kn pari, this will not constiiule a
walver of the holder’s right leter 1o invoKe such an increase, subject to the other provisions of the Note.

(e)  Alternative Index.

I, al any time during the term of the Note, the Index is no longer available or Is otherwise
unpublished, the holder may select an alternative published Index over which the holder has no control, in
which case such allernative Index will become the Index provided in paregraph 2 of the Note. Holder shall
next determine the adjustment to the loan faclor provided in paragreph 2 ol the Nole based upon the value of
the substiiuled Index es of the last preceding Interest Rate Adjustment Date on which the prior Index was
available or the date of the Note, whichever occurs later, such thal the sum of the substituted Inclex and the
adjusted [oan factor equals the sum of the prior Index and the loan faclor set forth In paragraph 2 of the Nole
as of such dete. The most recenl value of the substiiuled Index, as announced from time;tp lime, snd such
adjustedwar fector shall become the Index and the joen factor for purposes ol paragraph 2 of the Note.

(1Y /Notices, .

Notices of any change in the inlerest rate or amount of the regulsr monthly installment shall be
deemed given by !ae holder when deposited in the United States moil, posiage prepaid, oddressed to the
rnaker, or, (o the perscis shown on the holder's records os Iransferee of the time of glving notice.

B. LOAN CHARGE"

It could bo that the loor/sncured by this Securily Instrumoent is subject to o law which sels maximum
loan charges and that law is ‘sterprotod so thot the intorest or cther loan charges collected or to be
collected in connoction with (tho lsan, would excoed pormitied limits. [{ this is tho cose, then (A) any
such loan chargo shall be raducac Ly tho amount necessary to roduco tho chargo to the permilted limil;
and {B) any sums alroady collocte t=om Borrower which excocdod pormilted limits will bo rofunded to
Borrowor. Londer may choose to mika lhis roflund by roducing tho principal owed under tho Noto, or by
making a diroct payment to Borrawor,

PRIOR LIENS

1f Lender dolorminos that all or any part of tha suris secured by this Security Instrumont aro subjoct lo
o lien which has priority over this Socurily Instrumril, Londor may sond Borrowor a nolice idontilying
that fien. Borrowor shall promptly act with rogers o that lion ag providod in paragraph 4 of this
Sccurily Instrumenl, or shall promptly socuro an/ pgisomont in o form solisinctory to Londor
subordinating Lhat lien to this Securily Insirument,

BY SIGNING BELOW, Borrowor nccopls and ngroos to Ui tcrms ond covonanls contained in this
Adjustable Ralo Ridar,
.

{Seal}

[o2) g e
ENNETH YM@C‘E)‘/' / J *Burrowor
X‘j ‘RLB‘{ L o P : (Sont}

T )
. _‘\_ . N\ Borrowor
ROSEMARY YANCEY o ((*S

_ (Seal)
‘Borrower

-

(Senl)
‘Dorrower
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